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WHEN RECORDED, MAIL TO

Construction Equipment

Pederal Credit Union

P. 0. Box 1715

Peoria, Illinois
61656-1715

SPACT AR THIS LINE FOR RECORDERTS LSE

MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

THIS MORTGACE is made this _ 8tR _ day of December 19,86

between the Mortgagor, ~Rsymond C., Appel and Karin L. Appel, husband and wife

and the Morigagee, Q Construction Equipwent Federal Credit Union
a corporation organized and existig vader the laws of Illinois
whose address is . PO, Box 1715

Peoxia, IL 61656 (hercin “Lender™).

(herein “Borrowes™),

WHEREAS. Borrower 18 indebted to Lenderax descaabed 1n this paragraph,

TO SECURE to Lender:

(1)  The repasment of all indebledness due and 1 become due undes the terms and condiions of the LOANLINER® Home Equiny
Plan Credit Agreement and Truth-in-Lending D sehosus~s made by Borrower and dated the ame day 2+ this Morigage. snd all
modifications, amendments. extensons and rence clthereol (herein “Credin Agresment”™). Lender has agresd to make advances to
Borrower under the terms of the Credit Agreemert, mhich advances will be of a revoling nature and may be made. repaid. and
remade from time 1o time. Borrower and L.ender conlemplate a senes of advances to be secured by this Morigzge. The total out-
stanchng pn‘ncip:l balance owing at any one hime undes faeCredit Agreement (not including finance charges thereon at a rate
which will vary from time 10 time. and any othes chazges szt coliection cpsts whick max be opige from time to time under the
Credit "56‘6"‘6’3’ <hall not exceed __Eighty-three  Thousan ancf 30??0%‘ doliars

' L]

3 83 ). That sum 1 referred to herein as the Youmum Prinapat Balance and referred to in the Credit

Agreement as the Linc of Credit Limit. The entire indebiednzss uader roe Credit Agreement, if ot sooner paid, isduc and pavable
__Twenty—five vyears from the datc of this Mortgage.
(2) The payment of all other sums advanced 1 accordance hersmath to protect thesecunity of this Monigage. with finance charges
thercon at a variable rate as descnbed 1n the Credst Agreement.
{3) The performance of the covenants and agreements of Borrower herein contained,
BORROWER does hereby morigage. grant and comey tc Lender the foilowng dessiied propeny located in the County of
— . Coak State of _ 11110015 -

Lot 11 fn Block 1 in Dingee and McDonels Resubdivision of Block 3, 6, 9, 10 and the South
} of Block 8 in the Village of Wilmette in Township 42 North, Range 13 £zs™ of the Third

Principal Meridian, in Cock County, Illirois
05-3¢-KO-D/Y
(-0

@

L2E86598

823 Park Avenue
which has the addressof

Wilmette 1iliccis wees 50091
— (herein “Property Address™).

L4 1T W, alsp L ol
TOGETHER with all the imptovements now or hereafter erecied on the property. and all casements, rights, appurtenances and fistures.
all of which shall be deemed 10 be and remain a pant of the propenty conered by this Mortgage; and ail oi the foregoing. together with sad
property (of the leaschold estate af this Monigage 15 on a fcaschold) are herainafter teferred 1o as the “Property.”

SCOPTRGHT CLNS INSURANCE SO ETY. INC . 198 B4, ALL AIGHTS RESEMED CAG T-M0-C12 (-84 0,
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Compietc if applicable: U N O F F I C I A L C O P Y

This Property is part of a conduminium project known as

’

This Propeny inzludes Bosrower's unit and ali Borrowet’s nightean the mon elements of the condominium project.

This Property is in a Planned Uit Development knowr av

Botrower covenants that Borrower s fawfully seised of ihe ovtate herebs conseaed and has the night to mostgage. grans and cvnvey the
Property. and that the Property s unencumbesed, except tor encumbrances ot record Rotromer conenants thas Borrower warrants and will
delend generally the ttle to the Propeity against ail claime and demands, subject te cmumbrances o tecond.

Bortowesr and Lender covenant wnd agree as foliows

1. Payment of Principal, Finance Charges and Other (harges. Horrewer shall proraptiy pay when duc aliamounts borrowed under the
Credit Agreement, all inance chazges and apphcable other charges and collection comis xy pmudcd in the Credit Agrecement. .

2. Fonds for Taxes and Insorance. Subject toapplicableiaw. Lender, at Lender’s option, may sequire Borrowerio pay to Lender onthe
day monthly payments of prinaipal and finance charges are payable under the Credit Agreement, uand all sums secured by tins Morigage are
pad in full, a sum (heran “'iunds™) equal to onc-twclfth of the scardy taves and awcssments {including condominium and planned vail
development assessments. 1f any) whech may atiain prronty ever this Morigage, and ground rents onthe Property, if any, plus one-tucifth of
vearly premum istallments for hazard insurance, all av reasonably catemated mitally and trom time to time by Lender on the basis of
assessments and bith and reasonable estimates thereof. Borfower shallnot he obligated tumake suchpayments of Fendto Lenderio theestent
that Borrower makes such payments 1o the holder 0f 3 pnor mortgage or deed of trust 1f such holder i an inshitunonal Lender. '

If Borreacs pass Funds to Leader, the Funds shail be heldin an insiietion the depouts o zccounts of which are imured oz
guaranteed by a Fedevar or state agency Gincluding Lender ot Lender v cuch an institution). Lender shall apply the Fuads 1o pay said taxes.
asscssments, insurancepremums and groend remis. Lender may not charge 1o1 o holding and apphying the Funds, analvang sasd account or
verifving and compiling suis® 3acsumeats and bills, unless Leader pan s Borrower iatered on the Funds and apphaable law permits Lender to
make such a charge. Borrovdr and Lendes mtay agree imwnning ai the time of cxccutionof this Mon gage that interest o the Funde shalt be pad
to Borrower. and unless such ggdovneni nmade o appiacebic lw icgationai niciod to e pand. | ender shailzot be requued to pay Botiower
amy inlerest of carmngs on the Fupis fender shalt gaive to Borrower without charge, an aanual acoounting of the Funds shoming crednsand
debits to the Funids and the purpose (og/which cach debit to the Funds wacmade The Funds are pledged as addinonal secutaty Lor the sums
securcd by this Mortzage

If the amount of the Fundsheld oy Landee, together with thefuture monthly inst2iments of Funds pasabie prior to the due dates of
1aves. assessmrents, insurance premiuns and ground rents, <hall excesdthe amount required 10 pay «a:d 1144 2SIMENTs, INSUIZNCE PTemiums
and ground rents as they fati duc, such excess shaltoe. ot Borjower's aption. aither promptly repad i Borrower or cradited to Borrower on
monthly instaliments of Funds. 1f the amount of the bunds held by lcndcrshall not be sullicient to pav Laxes. Jssetsments. insurance premiums
and ground rents as they fall due, Borrowes shall pay {0 Jender any amount necesan o madc up the deficiency i one of moze pavments as
Lender may require.

Upon payment in Tull of all sums secured by this Mirgage. Lender shail promptls refumd to Borrower any Funds held by Lender 1
under paragraph 22 hereof the Property 1e suld or the Property s athainise awquired by Lender, Lender shali appls, no later thar immediaiely
prior ta the sale of the Property or s acquisition by Lender. amy kunds held by Leader at the nme of apphication as a czedit agamnsi the sunis
securcd by this Morigage.

3. Application of Payments. Unices applicable law provudes ofngrares, alt payments recerved by Lender ender the Credit Agreement
and paragraphs and 2 hereof shall be appiied by Lender finshin parment ol amiupts pavable 1o Lendsr b\ Barrewer under paragraph Thereol,
second. (in the order Lender chooses) to any finance chazges, other charges and zoVeation costs owing. and third, tothe puncipal balance under
the Credit Agseement.

4. Prior Mortgages and Deeds of Trust; Charges: Liens. Borroucr chall perforscall of Borrower’s obligations undzar any mortgage,
deed of trust of other sccursty agreeinent with a Lien which has poeaizs over thas Mozigape, imladmg Borrower’s covenants to make payments
when due. Except to the extent that any such charges orimpositions are tobe made 1o Lenrderander paragraph 2. Borrowes shall pay orcause to
be paid all taxes, assessments and other charges, fines and impesitions attnibutable te the Piorariy which may attain a pnonty over this
Mortgage, and kaschold payments or ground rents, if any. Within five dav< after amy demand'ny Lender, Botrower shall exhibit to Lender
receipls showing that alt amounts duc under this parzgraph have been pavd when dus

§.  Harurd losurance. Borrower shall heep the IMPLOYERENI Dl CANTIAR oF hereafier erected o nihe Property insured against loss by
fire. hazards included within the term “extended covorage.” and such other hazards s Lender may reguare 20atn such amounts and for such
periods as Lender may require. Unlews Lender m anting requaes otherunc the priiiy sha provads msasancs oparsnlacement costbasts inan
amount not less than that necessan te comph with amy voimsurance jicentage sbpulated in the bazard imunarice «Mu.\ and the amouns of
coverage shall be no less than the Mavmum Punapal Balance ples the fall amsount of any hen which has prwinzy saer s Mortgage.

The insurance carner provrding the mmsurance shall be chosen by Rorrower subject to appraval by Lender: provided. that such
approval shall not be unreasonably withhcld. Ail insusance pobics and reacwais thercol shall be m a form acceptabie o Lender and shahi
include a standard mortgage clause 1n fnor of andan a form acoeptabic 1o Leader. Lender shail have the ight to hold the pohicies and renewals
thereaf, subject to the terms of anmy morigage, deed of trust or other wecunty agreement with 2 hen whick: bas pronn over thes Montgage.

In the event of lons, Borsower <hall gne prompt potice to the maurance carnes and Lender Lender may make proof of hoss if not
made promptly by Bagrower. Allansurance proceeds are hereby asagned to 1 ender and chatl be paidto Lender tothe extent of all sums secured
by this Mortgage, subject to the terms of any mortgage. deed o frust or eecunty agreement with 3 iren which has prionty over this Morigage.
Unless Lender and Borroner otherwise agree in wning, inssrance prowceds chall be apphied to sestore o repan the Property, if it is

economically feauble 1o do so.
1f the Property isabandoncd by Borroner, oraf Bortew et fasis to respond to Lendzr within X day sirom the date nolice s matied by

Lender to Borrower that the tnsurance carnet uffers 1o setile a clam o1 imurance benetits, Lender s authonzed to collect and apply the
insurance proceeds at Lender's option sither (o sestosation or sepaiz of the Propersy or 10 the sums secured by the Mortgage

6. Presenation and Masatenance of Propert; Iuseholds. Condominiums; Planned Uit Developments. Borrower shall keep the
Property in goud repaif and shal! nol commat wastc or permit :mpatrment ondetznoration of the Propeits aad shall comply with the protisions
of any lease if this Mortgage 1 on a feaschold. I this Motzgage s on g uritin a condomuniun of a planned unit development, Botrower shall
petform all of Botrower™s ubhigations under the declaration ot coverants areating of ginerning the condominium o panacd unn dnclnp'm.nx
the by-laws and regutations of the condomimum of planncd uns development, .\nd comshiuent documents. . .

7. Protection of Lender's Security. 1f Borrower farhs 1o perform the conenants and agreements comained it this \lnﬂgagc of :f am
actinn or proceeding 1s cemmenced w hich materally aftzcts L ender'sanicrestan the Propery., then Lender, 2t Lender's option, upon notice to
Borrower, may make such appearances, disburse such sums, including reasonable attermes fess and take such 2ctien as s pocersan to protect
Lender's micrest. Any amounts disbursed by Leader pursvzet to tha patagraph 7, with Iinanie charges theteon, at the rate provided in the
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