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State of liinois o
Mortgage 59 13??3780599

Thals Indenture, Made this ARD day of DECEMBER . 19 86 between
SIMON GARCIA , A BACHELOR AND RAMONA GARCIA , A SPINSTER

. Mortgagor. and
FIRST GIBRALTAR MORTGAGE CORP.
a corporation organized and existing under the laws of THE STATE OF TEXAS '
Mortgagee.

Witnesseth: The: wivereas the Mortgagor is justly indebted to the Morigagee, av 33 ﬂﬂmm%ﬁm l@ " ﬁ.\? :9 §#6

date herewith, in the priacipal sum of

SIXTY THREE THOUSAND EIGHT HUNDRED AND WO/100
(s 63,800.00) - Doilass
payable with interest a1 the rawe of TEN AND 0“5 HALF oer centum ( 10.50 %) per annum on the unpaid baiance aani

paid, and made payable 1o the ordcr o1 the Mortgagee at its office in DALLAS, TEXAS 75381-0199
or at such other place as the holder m/; designate in wnting, and delivered; the sad prinapal and imercst being payabic in monthly in.

staliments of FIVE HUNDRED EIGH”Y THREE AND 60/100 Dollars (3 583.60 »
on the first day of FEBRUARY 19 5?. and a fike sum of the first day of each and every month thereafter unul the note 1s fulh

paid, except that the final payment of principal {nd itterest, if aot sooner paid. shall be due and pavable on the first day of
JANUARY . 2017

DEPT~25. RECORDING $15.00
TH333Z TRAN 996 12/55/84 10:56:H0

Now, therefore, the said Morstgagor, for the better secuning of thopasment of the cand princpal sum of money and uttezess and the perfor
mance of the covenants and 2greements herein contained, does by shese oresents Morigage and Wasrant unto the Mosigagee, 175 saigshan
or assigas, the following described Real Estate sitvate. Jying. and bians in the county of  COOK
and the State of lilinois, to wit:

SUB-LOT ¢ IN THE SUBDIVISION OF LOT5. .0 TO 40 BOTH INCLUSIVE

IN BLQCK 21 IN GARFIE D BEING A SUBLIVISION OF THE SOUTH
EAST ? 5 OF SECTIONS TOUNSHIP 40 WORT!, RANGE 13 EAST OF

T D TSN A (BSOS it

1295 FEBT) ALL IN COOR COUNTY, ILLINOIS.

ALSO ENOVN 716 NORTH KEDVA E, CHICAGO, ILLINOIS 60639
PERMANENT INDEX} ig-34—4l9-8?g ??ﬂ ﬂ;
SEE ATTACHED "RIDER TO MORTGAGE®™ MADE A PART HEREOF

Together with all and singular the tenements, heteditaments and appurienances thereunto belonging, and the soni 1ssues, and profins
thereef; and all appa: atus and fixtures of every kind for the purpese of supplying or distributing heat, lighi, water, ornewer, and all pluinb-
ing and other fixtures in, or that may be placed in, any building now o1 hereafter standing on said land. and also all tie Gstate, sight, tiile.
and interest of the said Mortgagor in and to s2id premises.

WEI6598

To Bave and (o hold the above-described premises, with the 2p.  of this instrument: not 1o suffer any lien of mechanics men of
purtenances and fixtures, unio the said Morigages, its succestors  material mea o anach 10 said premises: to pay 1o the \!o.:g:,&
and assigns, forever, for the purposes and uses herein set forth, as hereinafier provided. unnl sawd note s fally paid. (1) a sum
free from all rights and benefits under and by virtue of the suffiaient 10 pay all taxes and assessments on $2id premises, or
Homestead Exemption Laws of the State of Illinois, which sad any tax or assessment that may be levied by authority of tiie
rights and benefits the said Mortgagor does hereby expressly State of Ninois, or of the county, town, viflage, or city in whicK.J
release and waive. the 53id fand is situate, upon the Mortgagor on accoun: of the (D)
owaership thereol; (2) a sum sufficien: 10 keep 2ll buiidings tha G
And said Mortgagor covenanis and agrees: may al any time be on said premises, during the continuance of £a2
said indebiedness, insured for the benefit of the Mortgagee in
To keep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re- D)
to be done, upon said premises, anything that may impair the quired by the Morigagee.
value thereof, or of the security intended to be effected by virtue

Thia form Is used In connection with mortgages Insursd undes the ons- lo lour-family programs of the National Housing Act which provide
for pariodic Mortgege (nsurance Premium psyments.

Premous Editions Obaclets s / HUD-92116M110-85 Editior)
v fd () 24 CFR 203.17(a)
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In case of the refusal or neglect of the Mortgagor 10 make
such payments, or to satisfy any prior lien or incumbrance other
thaa that for taxes or assessments on sad premises, of o heep
said premises in good repair, the Morlgagee may pay such faves,
assessments, and insurance premiums, when due, and may make
such repairs to the properiy herein mortgaged as in its discretion
it may deem necessary for the proper presenation thereof, and
any moneys so paid ot expended shall become so much addi-
tiona: indebtedness, secured by this mortgage, to be pad out of
proceeds of the sale of the mortgaged premises, tf not otherwise
paid by the Morigagor.

It is expressly provided, however (zll other provisions of tha
mortgage to the contrary notwithstanding), that the \lor.gagct
shall not be required nor shall it have the right to pay. discharge,
Of remove any (ax, assessment, or tax lien upon or against the
premises described blrcin or any part thereof or the improne-
men:s situated cthereon, %0 long as the Morigagor shall, in pond
faith. contest che samz vz che validity thereof by appropriate
legal proceedings brouglt i 2 court of competenr: junsdiction,
which shall operate to prevint he collection of the tax, ausess.
ment, or lien so contested and e saie or forfeiture of the said
premises oF any part thereof to 52751 the same.

And the said Mortgagor further corcnants and agrees as
follows:

That privilege is reserved to pay the debt in whie, or in part,
on any installment due date.

That, together with, and in addition 1o, the monthiy (aymenis
of principal and interest payable under the terms of the nots
secuted hereby, the Mortgagor will pay 1o the Mortgages, o0 the
first day of each month until the said note 1 fuliy pasd, the
following sums:

(a) An amount sufficient to provide the holder hereof with
furds lo pay the next mortgage insurance premium if this insitu-
ment and the note secured hereby are insured, o a monthiy
charge (in lieu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, at follows:

() If and so long as said note of ever daic and this sty
ment are insurad or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient 1o accumulate in the
hands of the holder one (1) monthk priot to its due date the an-
nual mortgage insurance premium. in order 10 provade such
holder with funds to pay such premium to the Secretary oi Hous-
ing and Urban Development pursuant 1o the Na.onal Housing
Act, as amended, and applicable Regulations thereunder: or

{11} If and so long as said note of even date and this insiry-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in liev of a2 mortgage insurance
premium) which shall be in an amount equal to one-iwelith
{1/12) of one-hatf (§72) per centum of the average outstanding
balznce due on the note computed without taking inlo accoun!
delinquencics or prepayments;

(b} A sum cqual to the ground rents, il any. nead due, plus
the premiums that will next hecome duc and pavabic on policies
of fire and other hazard insurance ¢overing the morigaged prop-
erty, plus taxes and assessments nent due on the mortgaged prep-
enty (all as estimated by the Morigagee) fess all sums already paid
therefor divided by the number of months 1o elapse before one
month prior to the date when such ground rents, premiums. 1axes
and assessments will become delinguent, such sums to be held by
Mortgagee in trust 0 pay said ground rents, premiums, taxes and
spevial assessments; and

(¢) All payments mentioned in the two preceding subsections
of this paragraph and all pavments to bt made under the note

’ vcz.r:d hercb\ shalf be addcd mtc:hcr and the aggregate amount

thereof shall be paid by the Mortgagor cach month in 2 single
payment {0 be aphed by the Morigages 1o the foliowing items in
the order set forth:

(1) premium chasges under ihe contract of insurance with the
Secretary of Housing and Urban Development. or monthly
charge (in lieu of motigage insurance preminm), as the case may
he;

(I ground rents, if any. taxes, special asscsments, fire, and
other hizard insurance premiums;

(1) interest on the note secured hereby:

(1V) amontization of the principal of the said note; and

(V) late charges.

Any deficiency in the amount of any such aggregate monthly
ravment shall, unless made good by the Mortgagor prier to the
Jue date of the next such payment, constizisle an event of default
under thys morigage. The Morigagee may collect a “late Charge™
not 10 exceed four conts {44) Tor each dollar (31) for cach pay-
ment more than f[fteen (i 5) days in arrears, to cover the extra
cxpense imvoived in handling delinquent favments.

{ the to1al of the pavments made by the Mortgagor ender
subsection rbj of the preceding paragraph shall exceed the
amount of the pavinents actually made by the Morigagee for
ground renfs, taves. and astessments, oF insurance premiums, as
the case may be. such excess, if the loan is current, at the option
of the Morigagor, shall be credited on subseguent payments to be
made by the Mortgagor, or refanded to the Mosigagor. I,
however. the monthly pavments made by the Mortgagor under
subsection (B) of the preceding paragraph shall not be sulficient
o pay ground rents, taxes, and assessmicnis, of insurance
premiums, as she case may be, when the same shall become due
and pavable, then the Mortgagor <hall pay to the Morigagee any
arapunt necessary (0 make up the deficency, on or before the
date sahen payment of wich ground rends, taves, 3sscsiments, of
msersnc: premiums shall be due. If at any ume the Mortgagor
hall 1opder to the Morigagee. in accordance with the provisions
of the notssocured hereby, full pavment of the entire in-
debtedness represented thereby. the Mortgagee <hall, in com-
puting the amuumt o such indebiedness. czedit 10 she account of
the Mostgager alipianents made under the provisions of subsec-
tion faf of the preceding prragraph which the Mortgages has ot
become obligaied to paya s-ihe Secretary of Housing and Urban
D~ elopment. and any baanc: semaining in the funds ac-
cumulaied under the provisice, of wabsection b of the preceding
paragraph. If there shall be a default inder any of the provisions
of this morigage resulling in 2 puvtis’siie of the premises covered
hereby. or if the Morigagee acquires the propeniy otherwise aiter
default, the Mortgagee shall apply, at the Gne of the commence-
men: of such proceedings or at the time the Jronerty is oiherwise
acquirsd. the balance then remaining in the tuads acoumulated
under subsection (7 of the preceding paragraph as a credit
against the amoun; of principal then remzining unpaic under said
note and shall properhy adjnst any pavmenis which shall have
been mad: under subsection (o) of the preceding paragraph.

And as additional security for the pavment of the indebiedness
aforesaid the Morigagor does hereby assign to the Morigagee ali
the rents, issues. and profits now duc or which may hereafter
become due for the use of the premises hereinabor o descnibed.

That bhe will keep the improvemenis now cxisting or hereafter
erected on the mortgaged property, insurzd as may be required
from time to time by the Mortgagee againsi los< by fire and
other hazards, casualties and contingendies in such amounts and
for such perinds as may be riquired by the Mostgagee cod will
payv prompily, when duc, any premiums on such insutance provi-
son for pavment of which has not been made hereinbefore.

Page 22t &
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ST UNQERSGINLGORY

This rider autached to and made part of the Mortgage between

SIMON GARCIA . A BACHELOR aAND RAHONA GARCIA . A SPINSTER
Mortgagor, and
, Mortgagee,

dated FTRST CIBRALTAR HORTOARR:&¥hid Mortgage as follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of principal and interest pavatle
under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the first dav of
each month until the said note is fully paid, the following sums:

{(a) A sum equal to the ground rents, if any. next due, plus the premiums that will next
become due and pavable on policies of fire and other hazard insurance covering the
mortgaged properiy, plus taxes and assessmenis next due on the mortgaged property {all
as ectimated by the Morigagee) less all sums already paid therefore divided by the
nvaaber of months to elapse before one month prior to the date when such ground rents,
premisms, taxes and assessments will become delinquent, such sums to be held by
Mortgzger in trust 1o pay said ground rents, premiums, taxes and special assessments;
and

b) All pavments taentioned in the preceding subsection of this paragraph and ail payments
to be made urdcs the note secured hereby shall be added together and the aggregate
amount thereof shill be paid By the Morigagee to the foilowing items in the order set

forth:

(nH ground rents. if 2ny. taxes, special assessments. fire and other hazard insurance
premiums;

(I interest on the note secired hereby;

(1n amortization of prin<ipal of the said note; and
(v) late charges.

Any deficiency in the amount ol »4> such aggregate monthly payment shall, unless made
good by the Mortgagor prior to tia¢ due date of the next such payment, constitute an
event of default under this mortgage. ‘«hc Mortgagee may collect a “late charge® not to
exceed four cents (3.04) for each dollir (31) for each payment more than fifteen (15)
days in arrears, to cover the extra expense in sglved in handling delinguent payments.

If the total of the payments made by the Morigagor urGer subsection (a) of the preceding paragraph
shall exceed the amount of the pavment actualiv made by b Mortgagee for ground rents, taxes, and
assessments. or insurance premiums, as the case may be. such cxcess, if the loan is current. at the option
of the Mortgagor, shall be credited on subsequent pavments v be made by the Mortgagor, or refunded
to the Mortgagor. 1f, however, the monthily paymenis made bv {he /fortgagoer under subsection (a) of
the preceding paragraph shall not be sufficient (0o pay ground rents;t2xes, and assessments, or insurance
premiums, as the case may be, when the same shall become due and paable, then the Morigagor shall
pay to the Mortgagee any amount necessary 0 make up the deficiency, ca or before the date when
payment of such groun rents, taxes, assessments, or insurance premiums ' :ha’i be due. If at 2ny time
the Morigagor shall tender to the Morigagee. in accordance with the proviswns of the note secured
hereby, full payment of the entire indebtedness represented thereby, the Morigagee shall, in computing
the amount of such indebtedness, credit to the account of the Moiigagor any ba'anc: remaining in the
funds accumulated under the provisions of subsection {a) of the preceding paragrayb. 71 there shall be a
default under anv of the provisions of this mortgage resulting in 2 public sale of tke oremises covered
hereby, or if the Morigagee acquires the property otherwise alter default, the Mortgagie shall apply, at
the time of the commencement of such proceedings or at the time the property is otherwiz2 <cquired, the
balance then remaining in the funds accumulated under subsection (a) of the preceding porugraph as a
credit against the amount of principal then remaining unpaid under said note.

2. Page 3, paragraph 3 is amended to add the following sentence:

This option may not be exercised by the Mortgagee when the ineligibility for insurance under the
National Housing Act is due to the Mortgagee's failure to remit the morigage insurance premium to the
Department of Housing and Urban Development.

Dated as of the date of the morigage referred to herein.

Signature of Morigagor:
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