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THIS INDENTURE, made #\Sézfj‘zea_ .-a_.:-_...___‘./____ 1988 between H65994 67
Leconard F, Grasso_and Karla B, Grasso, his wif]
511 West Melrese . Unit 410
I ._gLﬂ_,_-_,__ e
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Chicago, , .. _.__. .
NG AND STHEET)
herein referred 10 as “"Morgagors,” and

Above Space For Recorder's Lise Only
herein referred 10 as “Mortgagee,” witiiesseth: R J e -

THAT WHEREAS the Mortgagors are justly indebied 10 the Mongagee vpon the instaliment note of even date berewith, in the prinapal sum of
Thirty-One Thousand and J30/100-~--=--==-=-=z=--==~ S TS ST TTITIDOLLARS

[ ,3.1_L,O.QO.,L Q.O ==, payable to the order of and delivercd ro the Mortgagee, inand by which note the Morigagon promse o pay the said puincipal

51aSAYEY <267

umm and interest at the rate andin mstallments as provided in said note, with a final payment of the balunce due on the lst. chay of _Oc_t ob,er R
198§ and all of said principul JlGjnterest are made payable atsuch place as the bulders of the note iy, from time W ime, inwriting appoint, and i abuency
of such appointment, then at theatfie of the Mongagee at Ronaild C. Agel o 105 Countrys ide_PDrive, . -
Newton, MA 02120 . . . ...

NOW, THEREFORE  the Morape s tosecute the payment of the said priocipul sam of mones and csid mrerest in secordance wath the tesins, provissons
and limitations of thes mortgapee, and e pEafenmance of the covenamts and apeeements horein canbianed, by the Moneagons o be priformed, and ulvom
considetation of the ~wm of One Dolar oo paid the receipt whereof s berebs aehnowiedped. do by theee presents CONVEY AND WA KIRANT unio the
Mortgugee, atnd the M. n:tg;nécc's soccessers Gndinvagns, the folbns ing dosenbed Read bstate oot abaf their o date rebt, Dtle andantvrestiberem, steate, ang

andbeinginthe. ... CLtY of Cbigcago . . _counmor . Cook .. . __ ANDSIATE OF ILLINOIS, towit:

UNIT 410 TOGETHER-WLTH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS J7i% 511 WEST MELROSE CONDOMINIUM AS
DELINEATED AND DEFINED 'IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 25716472, IN THE SOUTHWEST 1/4 OF SECTION
21, TOWNSHIP 40 NORTH, “KAlIGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN Co0¥ COUNTY, ILLINOIS,

o e

. - -

2 g
-3

which, with the praperly huereinafier described, is referred Lo herein as the "pu‘miu‘i."

TOGETHER with all improvements, tenements, easements, fixtuies, andappurcnances thereto belorging, and all rents, issues and profits thereof fus so
tong and during all such times 2s Mortgagors may be entitled thereto (which are pledped rrun;nril,\ and on apecily with said read estie wnd not secondarily pand
alt af:pur;:ms. cyuipment o articles now oF hereafter theresn or theseon used 10 supply heat, gas, aiccondis Lvater, hght, power, refngepation {wiicthes
single Bnits ar centrafly controtled), and ventilition, including f without restricing the lorepoing ). soreens, & ow shades, storm doors and windows, floor
caverings, inados beds, awnings, stoves snd water heaters. Al of the forcgumg are declared 1o be g pagl of said Cealestate whether physically attached thoereto
or natoand it is agreed that all sumilar apparatus, eqaipment or articles heacatses placedan the preaeses by Morngagos or their successars or assiens shadl be
considered s vonstituting part of the rexl estale.

TOMAVLE AND TO [HOLD the premises unto the Martgagee, and the Mongapee's successorsandassigns, forever, fosthe purposes. and upon the uses
herein sct forth, Fee from all rights and benefits under antd by virtue of the Homestesd Faemption Laws of the State of N eois, which said rights and tenefies
the Marig agors da hereby expressly release and waive.

The nagne of a recond vwoer is: LEC_)_I}aI:d F . Gras so and Karla B. Grasso } A 4 . - .

Thiy mortgege consists of two pages. The covenaats, condittons and provivons sppearing an e 2 (the revense side of this mirtgage) are lircorparded
Eurcin by reference and ure o part hereof and shaltbe Dirding on Morgagors, heir hein, successoes aoad assigns,

Witness the hand . . . and scai‘.,. .of .\10rlg54gors)9e duy gndkyear frest :zlm/\.p,w‘nlcu
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Stute of Wisais, Counnv el L . »_GO_Q}_.‘C U 1. the undersigned, o Notery Public in and for s Cﬁ?
in the State afuresaid, DO HBLRLEBY CERYIFY thay 1= E d .F . _Gl;@ g,SAQv,.a.E d_g,arz:;l,,-,ﬁg_'._ Gra.. 50

[EREN L 41 persanally hoowa fo e o be the vy porson S whuee name s Cosaubsaribied 1o the foregaing sivituimeni,
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TIHE COVENANTS, ((u NSQI] I'RI)\!SI(C}I' Fi L 'IC."Q(IL' 1¥:£ REVERSE SIDE OF THIS

MORTGAGE):

1. Morigagors shall (1) promptly repair, restosre of rebuild any buildings or amprovements now or hereafter on the sremises which
may become danaged or be dedtroyed: (2} keep said premises in pood condition and repair, withnut waste, and free from mechawic’s or
other liens or claims for lien not cxpressly subordinated to the hien thercof: €3} pay when due any indebtedness which may be seeured by
a4 lien or charge on the premises superior to the licn hereof, and upon request eahibit watisfaciory evidence of the dischatpe of such prior
lien to the Morigagee: (4) complete within o reasonable time shny building or buildings now or ut any tme in proveis of ereciion upon said
premises: (59 cum{)ly, y}‘zlh all requirements ol law or municipal ordinances with respect to the prenuszs and the vse thercok: (6) make
no material siferattons in said premises except as requited by law or municipal oirdinance.

3. Mortgagars shall pay before sny penaity attaches o)l gencral 1asve, nnd shall pay special 1unes, special assessments, waler charges,
sewer service charges, and other charges spainst the premises when duc, und shall, upon wiritten seguest, furnish 10 the Morigapee duplicate
receipts therefor. To prevent default hereunder Mortpugors shall pay an foll under piotest, in the sanacr prowided by statule, any tox o
assessment which Morigagors may desire 10 contest.

3. In the event of the enactmen after this dute of an: law of Ilinois deducting from the value of Land for the purpose of taxation any
lier thereen, or imposing upon the Merigpagee the payment of the whole or any part of the turvey or saeoaments or charges or liens hiercin
required to be paid by Mortgapors, or changing in any wal the law. sehaing o the anastion of mortpapes o debls secured by mutigages or
the mortpagee's interest in the property. or the manner of colleation of taves, o s 10 sfTeet hic mengape of the debt scewred bereby or
the heolder thereof, then and in any such event, the Mortgagors, upon demand by thic Moripapee, <hall pay soch taaes o assessmenin, o1
reimburse the Mortgagee therefor; provided, however, that 3 in the opinion of vounsel for the Montpagee (1) a1 mniglt be unlawful 10
requirs Moitgsgors to make such payment or (b) the mabing of such payosent niight result inothie impasition of intesest beyond she mas.
prrum amount permitted by law, then and in such event, the Mortpages may elect, by notice in writing piven 1o the Monigagors, to declie
all of the indebicdness secored hereby to be and become due and paviable ity (60) dayvs from the piving of such notice.

4. 1f, by the laws of the United States of America or of 2oy state having jurisdiction in the premises, any tax is due or becomes due
in respect of the issuanace of the note hercby secared, the Mortgagors covenant and gpree 10 pav such tax in the manner required by amy sogh
law, The Mortgagors further covenant to hold harmtess and apree 1o sndemnify the Mortpagee, snd the Morigagee's successors or aaigny,
apainst any blability iscurred by reason of the imposition of any tax on the issvance of the note sccurcd hereby.

5. At such tiine s the Morpagors are pot jn defiolt ¢ither pnder the terms of the note secured beseby or under the fenms of thi
martgage, the Morigageis shall have such privilege of maling prepsymcents on the principal of wid note {in addition ta the sequited pay.
ments) as may be previdediin said note.

6. Morpagors shall'bce ~ali baildings snd improsemenis now or taavafier sitsaied on said promises insured sgsinst loss o1 damage
by fire, lightning and windsory under policies providing for payment by the inwrance companice of moncye sufficient ¢ ther 10 pay the
cost of replacing of repainnp=n same or 1o pay in full the indebicdness secuted hereby, all in companies satisfaciory 1o the Morgagee,
under insurance policies payahly, i rase of loss or damape, to Montgagee. such tphts 10 be eridenced by the sandard mongage clause 1o
be attached 1o cach policy, and snziv doliver all policies, including additional and renowal policies, to the Mot <, and in case of insur-
snce pbout 10 expire, shall debiver reaeaal policies noi less than wen days prior to the rospective dates of expiration.

7. In cuse of default therein, MofGager inay, bot need not. make any pavmient o perform ey ot beraint cfore seguind of Morigapess
in any form and manner deemed expedicnt,and may, but need not, malke full af partad peymenis of principal o1 infered on prior encum-
brances, iT any, and purchase, discharge, dombiomise or settle any e lien or other pior Ben ot title ot clam theicof. o redeem from
any tax sale or forfeiture sfTecting suid premises or coniesi any tax or ossessment Al noeneys paid for sny of the puatposes herein author-
ized and alt expenses paid or incurred in conaection therewith, imlading attorneys” fees. and any other meneys zdvanced B Morigapee to
protect the morlgsged premises and the lien herea’, shodl e w0 much addiionat indebtcdness secnred hereby and <ball beiome immedinely
due and payable without notice and with imtcrest thercon s the bighesd e row penpiticd by lilinois law, Inscton of Soerigapee shall
never be considered as a wabver of any right acorimg 2Oonthe Mortpagee on necount of any default hereunder on the part of the Moerlgagors,

8. The Mortgagee making any payment hercby wapavized reliting 10 tanes of arsessmients, may do so #ccording to any bill, stalemem
or ¢stimate procured from the sppropriate public office (vithoyt inguiry into the acturacy of such bill, sistement or estimate or into the
validity of any tax, assessment, sale, forfeiture, tax Jien & vide or claim thercof,

9. Morigagors shall pay cach item of indebicdness hesdin mmentioned, both principal and interest, when due according to thr terms
hereof, At the option of the Mortgiagee und witheut notice to Moripopors, 2l unpaid indebledness secured by this mortgage shall. nowith-
standing anything in the note or in this mortgage to the cantrary, become due and payable £a) immediately in the case of default in maling
paymeni of any installment of principal or interest on the note, o (47 when default shall occur and continue for three days in the per-

formaace of any other agreemem of the Morigagors herein containd,

10. When the indebtedness hereby secured shall become due awhetner by acecleration or otherwise, Mortgugee shall have the gt
1o foreclose the lien hereof. In any suit to foreclose the lien hereof, theie shall be allowed and included as additional indebiledness in the
decree for sale all expendilures and eapenses which may be paid or incuridd ¢ 0 on bebhalf of Mongpzgee for altorneys’ fees, uppraiscr's
fees, outlays for documeniary and expert evidence, sienographers’ chages poblication costs and costs (which maey be estimated ay 10
items 10 be expended after eniry of the decieel of procuring sl such abstracts ofetitle, title scarches, and examinstions, title inswiance
policies, Torrens certificates, and similar data snd asstnances with respect toctiae as Mongugee may deem 1o be reasonably necessary
cither to prosecute such suil or to evidence to bidders ut uny sule which may Le had pursuant 1o such decree the true condition of the title
1o or the value of the premises. All eapenditures and expenses of the nature in this paragrarh mentioned shall become o much additionsd
indebtedness secured hereby and immediately due and payable, with interest thercon aithe nighcst rate now permitied by lllinois law, when
paid or incurred by Mongagee in connection with (a) uny proceeding, including probate s o bunkiupicy proceedings, 10 which the Mort-
gzpec shall be # party, either as plaintiff, claimant or defenduny, by reason of this mortpige or any indebicdness hereby secured; ue {b)
preparations for the commencement of any suit for the foreclosure hereof after acerual of such right lo forectose whether or not actually
commenced; or {¢} preparations for the defense of any achiad or thivalened st or procecdmg »hich might affect the pronsises &5 Lhe
security hereof.

1}, The proceeds of any foreclosure sale of the premiises shall be disaibated und appticd in 1o following order of privrity: First, on
account of all costs and cxpepses incident to the foreclonme procecdings, including oll such items asvaie mentioned in the preceding para-
graph hcicof: second, all other items which under the wrns hereol constitufe sccured irdebiedness addibions]l to that cvidenced by the
nole, with interest thereon as hesein provided: third, o)l principal and intvrest semaining unpaid on the note; foucth, any overplus 1o Mo

gopers, their heirs, Jegal represeniatives or assigns, a3 theie riphts may appoar,

12. Upon or at any time after the filing of a complaint 10 fureclose this murtpage the conrt in which s0cX complaint s filed may
appoinl a receiver of said preamises. Such appointment may be made cither before o after sale, without notice, witheOtvegard to the suboney
or insolvency of Mortgagors st the 1ime of application for sovh seceiver and withoot regard 1o the then value ol the nremises o1 whother
the same shall be then oceupicd ss a homestead or not, anid the Mortgapee may be appoinfed as woch receiver. bufs aecciver <hall huse
power 10 collect the rents, issues and profits of said promises dusing the pendency of such fereclosure suit and, in cuse of a sade @nd o Je-
ficieney, during the full siatuiory period of redemption, whether Mere he redemption e nol, oy well as doring any further times when
Mortgagors, except for the interventiun of such recciver, would be cntitted to collect such 1enis, issues and profits, and sl other powers
which may be necessary or are uaual in such cases for the protection, possession, control, menaperment and operation of the premises dur-
ing the, whdle of said period, The Court from time fo time may suthorize the receiver 16 apply the act income in his hands in payment in
whol\eah in part of: (1) The indcbledness secured heaeby, or by any deviee Toreclosing this moiteage, or any tlax, special sssctsment or
- erlicn which may br or hecome supcrior 1o the lien hereof or of such dectee, provided «uch application s mnde prior 1o forccionure

oo §.alr;. {2) the deficiency in case of a sale and deficicncy.
I3. No action for the eaforcement of the lien or of any provivion hereof shall be subject to any defense which would not be good
and available to the party interposing same in un aclion at Jow upan the nole hereby secured.

14, The Morigagee shall have the right to inspect the premises ot all seusonabie times and access thersto shall be permitied for that
purpose.

15. The Mortgagors shall periodically deposit with the Muartpapee stich rims as the Muoripapee may tcasonably regquire for pay-
ment of 1axes and asscismems on the promises. Ne such deposit shall bear any interest,

16, If the payment of <aid indebivdness or any part thereaf he extended or varied o if any part of the security be relvased, all pers

eyichuion, vatiztion ot

wons now or at any lime boreafter Hable therefor, or interested in said paemines, <hatl be beld 1o gwemt lo tuch
sinst all such poreons

release, and their fiability and the lier and all provisiens hereof <hall contione in full force, the 1iplt of recourse &
being expressly reserved by the Mortgapee, notw ittintanding such exirnsion, varistion or release.

17. Mortgagee shall relzase this mottpape and licn theeod by proper inctroment opon payment and discharge of s11 indebadoess
securcd hereby and payment of a reasonuble fee to Maoripagpee for the evevotion of such release.

18, This mortgage and all providons heroof, shall extend o and e Binding wpon Mo, pors and alh, pefbns elafiaing under or
thriovgh Moripagors, and the ward "Moot o™ when uawed berein shall ameinde Gt such peraons and ol persoms Bable for the pavinent

of the jndebiedness or uny parT”INTTTD f,"iﬁf‘c hrer o nat sach poosons <BLH Tase ovecnted the note ar daie motipage, Theo worgd N
when vsed herein shall incly ard assipns of e Stortpares ated berein and the balder o hobiers, froam luﬁo«lprln
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