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MORTGAGE

LOAN # 006-1015067

THIS MORTGAGE (“Security Instrument™) is gIVEN ON ...o.oicvvevriiiviennn e A VBB R M3 L ,
19....8 6. The mor1zagor is ...CHARLES . F..ECKERT. AND. SHIRLEY. M. ECKERT,. HUSBAND AND WIEE.
............................ D U “Borrower‘g. This Sccurity Instrument is given lo JHINSDALE | .
FEDERAL SAViMGS | AND LOAN ASSOCIATION .l , which is organized and existing
under the laws of =D 2. ,U.N.I.'I'.!:ZDA.ﬁ.’IZPAT.E:.g paagiye , and whose addressis ... P.eQ.. BOX. 386, . .. ...
GRANT SQUARE | MINSDALE, 'IL O05ZL = i ——— (“Lender™).
Borrower owes Lender tie vrincipal sum of ... TWENTY=TWO THOUSAND AND NO/L1OQ .. ...
............................................................... Dollars (U.S. §...........22 ..0.00... 0.8 This debt is evidenced by Borrower's note
dated the same date as this Szcvdity Instrument {(“Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on . L DECEMBER Ly 20 L6 e This Security Instrument

secures to Lender: (a) the repaymr: of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment or all othar sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfoimz nez of Borrower's covenants and agreemants under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property
10CAEEU 1N et e D e [nd a1 o Y - SRRSO Couniy, inois:

PREPARED BY: REX R. warTIN O
HINSDALE FEDERAL SAVINGS and LOAN
P.O. BOX 386 HINGCAIE, ITLINOIS 60521

UNIT #2-104, TOGETHER WITH ITS & PIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

IN SANDPIPER CONDOMINIUMS IN SECTICJ 6, TOWNSHIF 42 NORTH, RANGE 11, EAST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE DECLARATION OF CONDOMINIUM OWNERSHIP

& PLAT OF SURVEY ATTACHED THERETO AS EYHIDIT "A" RECORDED JARUARY 1%, 1982 AS
DOCUMENT #26116685, IN COOK COUNTY, IL.

PIN #: 03-06-400-036-1022.
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which has the address of ... 869 TRACE UN IT104 ............................................ BUFFA[‘OGR OVE .................. ,

[Streetj !
Iinois ......... 60690—4019 ...................... ("Pr(sr;):'ty Address™y; !’.86 "'59974

[2ip Come]

TOGETHER WITH all the improvements now or heresfter erected on the propecty, and all casements, rights,
appurtenances, rems, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall abso be covered by this Security Distrument. All of the
foregoing is referred to in thas Seeurity Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Aorrower warrants and will defend genorally the title 10 the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURTEY INSTRUMENT combines uniform covenants (or mational use and non-umform covenanis with
limited vartations by iurisdiction to constitute a uniform security nstrument covering real property.

SLLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 a?
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UMOFFICIAL CARY. .

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance termunates in accordance with Borrower's and Lender’s written agreement or applicable Jaw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be upplied fo the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shell be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintcly
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is a:4thorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secured by chis Security Instrument, whether or not then due.

Unless Lender a7« Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of *ii> monthly payments referred to in paragraphs I and 2 or change the amount of such payments.

10. Borrower Nr. Peleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moditication of amortizatuor of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall not-apiate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to rorimence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amort.z=iion of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suocessors in interest. Any forbearance by Lender in cxercising any right or remedy
shall not be a waiver of or preclude the exersive of any right or remedy.

11. Successors and Assigns Bouns, Soint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit /ne zuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrumen but does not execute the Note: {a) 1s Zo-vigning this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under thet¢rias of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Insirument; and (2Yagrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a)-4ry such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any Guriasalready coliected from Borrower which exceedesd
permitted limits will be refunded 10 Borrower, Lendcr may choose 0 piake this refund by reducing the principal owed
under the Note or by making a direct payment t¢ Borrower. If a refund Ceduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiraricn of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ¢ cecording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lsstrament and may invoke any remedies
permitted by puragraph 19. Il Lender exercises this option, Lender shall take the stefn specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument sXolibe given hy delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The narice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 26 Dorrowei. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendey whin aiven as provided
in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal taward the faw of the
jurisdicticn in which the Property is located. In the evenl that any provision or clause of this Securityaristiument ar the
Note conflicts with appticable law, such conflict shall not affect other provisions of this Security InstrurspTor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumont and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security [nstrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immechate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expirion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. [F Borrower meets certain conditions, Borrower shall bave the right to have
enforcement af this Sceurity Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and {d} takes such action as Lender may
reasonably require 1o assure that the Jien of this Security Instrument, Lender’s nights in the Property and Borrower's
ubligation to pay the sums secured by this Security lustrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shalt not apply in the case of acceleralion under paragraphs 13 or 17,
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STATE OF ILLINOIS _________ COUNTY SS:

1, » a Notary Public in and for said

county and state, do he*reby certl Ey that { Honeced £ SOKERT
, personally known to me to be e the same person(s)
whose name)s) subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that he ___signed and
delivered the sald instrument as ¢ ______free and voluntary act, for -

- —

the ugses and purposes therein set forth. R

——

. o~ A
Given under my hand and official seal, this e day of *-’-f“’i 19;{4 'EE

3
-
My Commission expired: -

¥ Fw
of /¢ /S ?&/@%f“i J S M__ﬂ#\-—-‘# &

Notary Public
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LOAN NO. 006-1015067
RIDER

This Rider is made this FQURTH day of _ NOVEMBER 19__86

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
- Deed to Secure Debt (the “Security Instrument’’) of the same date given by the undersigned (*’the bor-

rower''} to secure Borrower's Note to TR S NGS LOAN ASSQCIATION

ithe ""Lender’'} of the same date {the "'Note”j and covering the property described in the Security Instru-

ment and located at BR9 TRACE UNIT 104

BUFFALL GROVE, 11, 60690-40319
(PROPERTY ADDRESS)

If anything contained in this Fider shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Ridei shell contrel.

To more fully define what is meant i paragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean ‘apy {ransfer of title to the subjecl premises, whether direct or
indirect, which shall include, but not be limited {4,y virtue of the generality thereof, an option to pur-
chase contained in a lease or in a separate document, a .change of ownership of more than ten percent of
the corporate stock whether common or preferred, if tl:e’'oirrower is a corporation, or, a change of more
thar ten percent of the ownership of the beneficial interest i » land trust, if the borrower is a land trust.
The meaning of this provision is that there shall be an acceleration >f the obligation as set forth in the
Security Instrument in the event of any change in ownership, hoviever said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether it ks-directly or indirectly, of the
premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.

~
N

~ b
LW 4 H‘.‘)Gg

-

K_‘_Sk.\.r. e, 'E_‘t\x}@_x—:k\— {Seal)

CHARILES E| J% %«ﬂ
W {Seat}

SHIRLEY MT'ECKERT (BORROWER)
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(1 Year Treasury Index—Rate Cups)
LOAN NO.006-1015067
THIS ADJUSTABLE RATE RIDER is made this . 4TH  day or ... NOVEMBER
incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”™) of the sime date given by the undersigned (1the “Borrower™) 10 secure Borrower’s Adjustable
Raute Note (the “"Note™) to.. BINSDALE. FEDERAL SAVINGS and LOAN ASSOCIATION
{the "Lender™) of the same date and covering the property described in

{Propesty Sdebress

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS,  In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthers covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note providesiforan initial interest rate of ..B2250 72 The Note provides for changes in the interest rale and the

monthly payments, as{o'fows:
4. INTEREST RATZL A MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate 1 will pay'mway change on the first day of
cvery 12th month thereafter.  Efzin date on which my interest rate could change is called o “Change Date.”

(B) The Index

Beginning with the first Change Datl, my interest rate will be based on an Index. The "index™ is the weekly average
yiceld on United States Treasury securities 2djusted 10 a constant maturity of | year, as made available by the Federai
Reserve Board. The most recent Index figere available as of the date 45 days before each Change Date is ealled the
*Current Index.”

If the Index is no longer available, the Note bo'der will choose a4 new index which is based upon comparable
information. The Note Holder will give me notice 57 this choice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will caleulits my new interest rate by adding
eeeeeneer e prreentage points {..3..00...%) 10 the/Current Index.  The Note Holder wilt then round the
result of this addition to the nearest one-cighth of one percentage’poind {0.125% ). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new iaterest rate upal the next Change Dalte.

The Note Holder will then determine the amount of the montnly payment that would be suflicient te repay the
unpaid principal that | am expected to owe at the Change Date in full 4n7the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the neyv amount ol my monthly payment.

7‘ and on that day

(D) Limits on Interest Rate Changes
The interest rate | am required to pay atl the first Change Date will nocbe greater than
Thereafler, my interest rate will never be increased or decreased on any single Changs Uzie by more than
from the rate of interest | have been paying for the preceding twelve montia Sy interest rate wiil never be

(¥.) Effective Date of Changes

My new interest rate will become elfective on each Change Date. | will pay the amount of iy new monthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my montkiy.Gayment changes
again.

(F) Notice of Changes ,

The Note Hotder will debiver or mail to me a notice vl any changes in my interest rate and the amount BEvay monthly
payment before the effective date of any change. The notice will include information required by lsw to be given me and
also Lhe title and telephone number of a person who will answer any question | may have regarding the notice.,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as {ollows:

Fransfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any interestin it is
sold or translerred (or if a benelicial interest in Borrower is sold or transferred and Borrower 35 not a axtural person)
without Lender's prior written consent, Lender may, at its option, require immediate pevientin fulb erall sumes secured
by this Security Instrumenl.  However, this uption shall not be exercised by Lenderaif exervise s prombuied by lederal law
as of the date of this Sceurity Instrument.  Lender also shall not exercise this option if: (3} Borrower causes to be
submitted to Lender information eequired by Lender 1o evaluate the intended transferee as if o new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will oot be impared by the lvas
assumption and that the risk of a breach of any covenunt or agreement in this Securily Instrument s weeeptable o
Lender.

To the extent permitied by applicable law, Lender may charge o reasonable fee as a condition ta Lender’s consent to
the toan assumption.  bLender may also require the transferee (o sign an asssmplion agreement thal is acceptable (o
Lender und that obligates the 1ransferce 1o keep all the promises and agreements made in the Nate and in this Securily

Instrument. Borrower will continue 1o be obhigated under the Note and this Sconnty Insteument untess 1 ender refenses

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5 Single: Farrty~-Fannie Mas Unitorm Instrument 11/84
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ADDENDUM LJ mﬁlﬁl QM@A MENT RIDER

( Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this

Adjustable Rate Rider or Graduated Payment Rider (the “Rider™) 1o the Morigage, Deed of Trust or Security Deed
(the “Security [nstrument™). cach dated the same date as this Addendum and given by the undersigned (ithe “Bor-
rower”) to secure Borrower’s Adjustable Rate Note or Graduated Payment Note, with Addenduin To Adjustable
Rate/Graduated Payment Note, to .. Hinsdale Federal. Savings.and. loan. Asseeiation

(the “Lender™)

and dated the same date as this Addendum (the “Note™), covering the property described in the Security [nstrument and
located at:
IL 60690-4019
Property Addrcss|

ADDITIONAL FOVENANTS.  |n addition 1o the covenants and agreements made in Lhe Security Instrument and the
Rider, Borrowe! on:] Lender further covenans and agrec as follows:

A, FIXED INTEREST RATE OPTION
The Note provides/tor the Borrower's option 1o convert from an adjustable interest rate to a fixed interest rate, as
follows:

1. Option to Convert to/riycd Rate

| have a Canversion Option v hich | can exercise unless [ am in defaull or this Section Al or Section A3 below will
not permit me to do so.  The “Converrian Option™ is my option to convert the interest rate 1 am required to pay by the
Nole from an adjustable rate to a tised ol

The conversion can only take placc’on the third, fourth or fifth Change Date. Each Change Date on which my
interest rate can convert from an adjustabl( ral: 1o a fixed rate also is calied a “Conversion Date.” [ can convert my
interest rate only on one of these three Comversicn Dates.

If § want to exercise the Conversion Optioa. ! must first meet certain conditions.  Those conditions are thai: (a} |
must give the Note Holder notice that I am doifig so/at least 15 days before the next Conversion Date; (b) on the
Conversion Date. 1 am not in default under the Note o1 ihie Sceurity Instrument, (¢} by the Conversion Dale, | musi pay
the Note Holder a conversion fee equal to one percent {F:3%) of the unpaid principal | am expecied to owe on thal
Conversion Date plus U.S. $.......04+00 ... {d) by he Conversion Date, if an appraisal repori is required by
Scction A3 below, the Note Holder has received the report and’i have paid the appraisal fee and any amount necessary to

reduce unpaid principal; and (e) I must sign and give the Note-Zisider any documents the Note Holder requires to cffect
the conversion,

2. Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National mMurigage Associatlion’s required net yicld for 30-
year, fixed rate morigages covered by 60-day mandatory delivery commitmen’s effect as of the date 45 days before the
Conversion Date, plus five-eighths of one percent {0.625%}. If this requirec net yicld is not available, the Note Holder
will determine my interest rate by using a comparable figure.

3. Reduction of Principa) Balance Before Conversion; Appraisal

If the unpaid priacipal | am expected to owe on the Conversion Date will be givares than the origina) principal
amount of my loan, the Note Holder may require an appraisal report on the value of tliv, property described in the
Security Enstrument. The appraisal report must be prepured by a qualified appraiser choser by the Note Holder. | will
pay the Note Holder a reasonable fee for this appraisal report.

The unpaid principal | am expected Lo owe on the Conversion Date could be an amount geraicy than 95% of the
appraisal report’s stated vakue of the property securing my loan. If so, F cunnot exercise the Conversion ' Option unless 1
pay the Note Holder an amount sufficient to reduce my unpaid principal to an amount equal to 95% of (k< stated value of
the property.

4, Determination of New Payment Amount

1f I choose o exercise the Cunversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient 1o repay the nnpaid principal 1 am expected 1o owe on the Conversion Date in full on Lhe maturity
date at my new fixed interest jate in substantially equal payments.  The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Daie, | will pay the new amount
as my monthly puyment until the maturity dale.

B. TRANSFER OF THE PROPERTY OR A BENFFICIAL INTEREST IN BORROWER

If Borrower exercises the Conversion Option under the Note as stated in Section A of this Addendum To Adjustable
Rate/Graduated Payment Rider, the amendment ta Uniform Covenant 17 of the Security Instrument contained in the
Rider shall cease to be in effect. and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in
effect, as follows:

Transfer of the Praperty or a Beneficial Interest in Borvower.  [fall or any purt of the Property or any interest in itis
sold or transierred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, atits option, require immediate payment in full of all sums secured
by this Sccurily Instrument.  However, this option shall not be exercised by lender il exercise is prohibited by federal law
as of 1he date of this Security Instrument.

FIXED RATE OPTION ADDENDUM {SECURITY INSTRUMENT}—1 Yesr Tressury index—Single Farmly—Fannie Mas Uniform instrument
Form 2100 11/84
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LOAN NO. 006-1015067

THS CONDOMINIUM RIDER is madethis FOURTH Ay OF oo NOVEMBER . . Jte 86
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same dulcé:iw:n hrs’ the undcrsis{lcd {the “Borrower”) to secure Borrower’s Neteto ...

HINSDALE FEDERAL SAVINGS AND LOAN A SSOCIATION s, (the " Lender™)

The Propenty includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

{the "Condominium Project’™). If the owners asseciation or other entity which acts for the Condominium Project (the
“Owners Association™) holds title 1o property for the benehit or use of its members or sharcholders, the Praperty also
includes Borrower's interest in the Ownzrs Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements made in the Seconty Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condoruniam Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’'s Consitiuen: Documentis. The “Constituent Documents’™ are the: (i) Declaration or any other document which
creates the Condomizaum Project; (i) by-taws; (iii) code of regulations; and (iv) other equivalent documents, Borrower shall
promptly pay. when die, »l dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insursnc>. So long as the Owners Association maintains, with a generally accepied insurance carrier, a
“master” or “blanketr™ potlicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, fostb<.periods, and against the hazards Lender requires, including fire and hazards included
within the term “'extended coverasge,” then:

(i) Lender waives the rrovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazs=:) insurance on the Property; and

(ii) Borrower's obligation viacd @ Uniform Covenant § to maintain hazard insurance coverage ot the Property
is deemed salisfied to the extent that the required coverage is provided by the Owners Association policy,

Borrower shall give Lender prompt nolice ¢f any lapse in required hazard insurance coverage.

In the event of a distribution of hazard-ipsurance proceeds in lieu of restoration or repair following a loss 10 the
Property. whether 1o the unit or to common elererits, any proceeds payable 10 Borrower are hereby assigned and shall be
paid o Lender for application to the sums secured by the Seeurity Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall/iake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accerniable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of uny award or cliim four damages, direct or consequential, payable to Borrower in
connection with any condemnation or other 1aking of ali or any part of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereky assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrurient as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aftér motice 1o Lender and with Lender’s prior writien
consenl, either partition or subdivide the Properly or consent to:

(i) the abandonment or termination of the Con:dominium *ioject. except for abandonment or termination
required by law in the case of substantia) destruction by fire or other casualty ol in | he case of o taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents {¢ 2 \provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-manag-ment of the Owners Association;
or

{iv} any action which would have the effect of rendering the public liability insuiance caverage maintained by
the Owners Association unaceeplable to Lender.

F. Remedices, If Borrower does not pay condominium dues and assessments when due, then Fender may pay them.
Aqny amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccuied by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inter st from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower rejucsting payment.

By SIGNING BELOW, Borrower accepts and agreces to the terms and provisions contained in this Condominium Rider.

UUSRRRR §. 711 §
-Boirower

.......................................................... PO PR UPPPIPUPIRRRRPIRRTON . P Y § |
‘Bosrower

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83




