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- This form ’x used in connection with
morigages imsured under the one 1o
four-family provisions of the National

Housing Act.

N MORTGAGE

[ . -
) .
day of December , 19g8& -beween

THIS INDENTURE, Made this 15t
CHARLES R FISHER JUR, AND SUSAN C FISHER, HIS U§5599024

» Mortgagor, and

Margaretten & Company, Inc., a corporation organized and existing under the laws of the state of New Jersey and

authorized 10 do business in the state of Illinois, Morigagee.
WITNESSE TH: That whereas the Mortgagor is jusily indebied 10 the Mortgagee, as is evidenced by a cerlain

promissory notc bearing cven date herewith, in the principal sum of
Dollars

Fifty—-Two and 007100
} payable with intsrest at the rate of

S54.052.00

Nine & One-Hailtf Pev Centum

%) per annum on the unpaid balance until paid, and made
payabie to the order 0f b2 Morigagee at ils office in Perth Amboy, NJ 08862, or at such other place as the holder may

per centum { @ N2

designate in writing, 2:.d welivered; the said principal and inicrest being payable in monthly instal'ments of
Four Hundred Seventy-One and 40/100

Dollars (S 71.40 ) on the first day

, and a like sum on the first day of cag'n and every moath thereafter until

1, 1v87
the note is fully paid, exéepl thu1 the fina! payment of principal and interest, if not sooner paid, shatl be due and

of January
- payable on the first day of Decerbeor . 2016
NOW, THEREFORE, the said Mortgzgor. for the better sccuring of the payment of the said principal sum of
money and interest and the performance of the covenants and agreements herein contained, does by these presents
<

MORTGAGE and WARRANT unto the Mo/ (81gce. ils successors or assigns, the following described Real Esitate
and the State of

situate. lying, and being in the county of COnK
- Ilinois, 1o wit: <
LOT 26 WESTBURY UNIT ONE, BEING A RELUBDIVISION_OF PARTS OF
"BLOECKS 1 AND 2 AND VACATED STREETS TV HOWIE IN THE HILLS UNIT
ONE, A SUBDIVISION IN SECTION 19, TOJNSHIP 42 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL HERIDIAN. 1N COOK COUNTY, ILLINOIS.
=] ¢a-/§ =2 xlCI ,,;f/r:;
= DEPT—91 BECOIDING
L “REFTRENCES HIREM TO A UONTHLY WORTRAGE # o st os o oa ot
Soas INSURANCE FRIVIUN ADE 2780070 OR DEUEEEEX QuNIY RECers
= BY THE ATTA IS LACRILAGE"
= I
=T - PREPAYMENT RIDER ATTACHED HERETO
= .RND MADE A PART HZIRIOF

TOGETHER wiih all and singular the tencments, hereditaments and appurtenances thereunto belonging, and
the rents, issues. and nrofits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtures in. or that may be placed in, any

uilding now or hereafter standing on said land, and also all the estate, right. title, and interest of the said Mort-

b
gagor in and to said premises.

-

TO HAVE AND TO HOLD the above-descrined premises, with the appurtenances and fixtures, unto the said
Morigagee, its successors and assigns, forever. for the purposes and uses hercin set forth. free from ajl rights
-y

$15 25

Z:1¢ 00
L7222t

b206659¢

Fei86s 25-

and benefits under and by virtue of the Homestead Exemption Laws of the State of lllinois. which said rights

and benefits the said Mortgagor does hereby expressly release and waive.

15e

1L-701 (Rev. 7.85)

STj!'E OF ILLINOIS
'.1 AlL JD-92116M (5-B0)
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AND SAID MORTGAGOR covenants and agrees:

* To keep said premises in good repair, and not to do, or permit to be done. upon said premises, anything -
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to -
suffer any lien of mechanics men or maierial men to attach 10 said premises: to pay to the Mortgagee, as here-
inafter provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of itlinois, or of the county, town,
village, or city in which the said land is situate, upon the Morigagor on account of the ownership thercof; {2)

a sum sufficient o keep all buildings that may a1 any time be on said premises, during the continuance of said

indebtedness, insured for the benefit of the Morigagee in such forms of insurance, and in such amounts, as may .

be required by the Morigagee

In case of the refusal or neglect of the Mortgagor 1o make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or 1o keep said premises in good repair, the
- Morigagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein morigaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moncys so paid or expended shall become so much additional indebtedness, secured by this morigage, to
. be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morigagor.

that the Morgaze shall not be required nor shall it have the right to pay, discharge, or remove any lax, assess-
ment, or tax liep upon or against the premises described herein or any part thereof or the improvements situated
thereon, so long #5> the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings vruvght in a court of competent jurisdiclion, which shall operaie 10 prevent the coliection of
the tax, assessment. Or len so contested and the szle or forfeiture of the said premises or any pant thereof 1o

@
C:
wn
=
It is exprissly provided, however (all other provisions of this morigage to the contrary nctwithsianding), L0
<
™
-
satis{y the same.

AND the said Mortgaxor sitrther covenants and agrees as follows:

That _privilege is reserved <o pav the debt in whole, or in an amount equal 1o one ot more monthly payments
on the principal that are next due n 'he note, on the first day of any month prior to masurity; provided, hawever,
that written notice of an intention-(¢ exercise sich privilege is given at least thirty (30) days prior o prepay-
ment.

That, together with, and in addition 1o, the monthly payments of the principal and interest pavable under the
terms of the note secured hereby, the Mortzagor will pay to the Morigagee, on the first day of each month until .
the said note is fully paid, the following sumns:

faj An amoun! sufficient o pronvide the holder ereo! with funds to pay the nexl mortgage iasurance premiem il this
inttrument and the note securad hereby arc iaruloleot 2 moathly charge (in heu of a2 mostsage insurance premiuny)
if they ate beld by the Serctary of Honung and Urha's Doy clopment, as foliows;
) Lt If and <o logg 3w sud noe of even Ea and thisTIOMIUTRERILaIe IRMERRd ar arc etetwred/ upder the provissoas
: ~‘1‘£‘33 o e ¥ .,;:‘,!1:"{}‘_ ing et at amoust pviiaieni lo aTumplaig, .xb'phmd_»:"qiuk: ho one {11 month
SRR l,-;{n'or to. 0 dycl 4 g";gc.':r:t_u;!_‘réq."zgagr‘mw g Prompiang ot o gde ; polder with funds to
i '_L'H L 12y’ sucti A emjum - |M'—Sg..mi?-|:vf of Y yn ¢ t 2nt o ¥ "iddonal Housing Act.
D~ 1 Bygo idendwad, ant! applicable Réjulationds thereomders o L0 R vt 5y A
Q) If and 3o long as said mote of even date and this Jasisiment are held by the Secretany of Housing and Urtban
Devclopment. 2 monthiv charge in ugn of a2 morgsrs ‘aiurance premium) which shall be in an aumount ogual
10 onc-twelth (1°12) of onc-half (1.2) per oentum of ((h aversge onntanding balance due on the nole com-
puted withour 1akiag 1o accounl JelpQuenacs ar PIENAMLC S, A

fb; A sum oqual to the ground rents. if any, newt Jus. plus the premivess that will pent become due and payadle on
policies of fire and other hazard insurance coverning the mortgaged| propery. plus taxes and asscsuments nen doe
on the mortgaged property (all as ostimated by the Motigagee) less 2l romu already paid therefor divided by the
number of months to elapse before one month pricr 1o the date when vils ground feats, presniums, txxes and a3-
setsments will become delinquent. such sums to be held by Murgages in nvt 10 pay said ground rents, premiums,
. taxes and special astessments: and

fer All paymerts mentioncd! ih 1he” 10D preceding | mubsecuions of this paragraph and Gl oaveenis fo be mads under the
note secured hereby thall be added iopether and the aggregaic amount thereo! Jaall he prid by the Morigagor cach

e r‘noqti} in a ungle paymeni 10 be applicd by the Mozigagee 10 the following itemns in the ordes v Forth:
VIR Ty nremlum chalfiés under the contract of imsurance with the Sccrctary of Homing and Urharn Developaxni, of

monthly chazze On licu of morigage insutance peemuum), as the case may bey 7 3 0

Ve ‘“x‘ %’ou:!d rents, if any, tasel, ):\c;u!_gmgmgr.::zs. Jre. and othe: haratd inKUrance premil ms:
s f : g .

we'

Houung -

ctest O the rote secited hereby "ind
{IV) amortization of 1the principal of 1he s3id poic.
Any deficiency in the amount of any such aggregaic monihly paymear shall. unlest made good ty ioe Morgagor peoc
to the due date of ihe prxt such payment. Conuitute an cvent of default under this meonpage. Thi ‘Soigagee may <ol-
lect a “late chargé™ hot 1o owsed four Jenbs {8') for each dollar (51) for each payment mmooe thaa Glie~ (15) days in
L Cameary :q_,-covct.l'lp,qtp eypoe igvolved w1 bandhng dehngquent ppymenls.

If the total ¢Fthid pavimems made by the Mortgagor under subsection (b/ of the preceding paragraph shall exceed

* .. the amogntof the payments-actuaily.hade by the Mortgager for ground rents, taxes, and assessments, Or insurance
premiums, as the case may be. such excess, if the Joan is current, a1 the option of the Morigagor, shail be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. !f, however, the monthly payments
made by the Mortgagor under subsection (b} of the proceding paragraph shall not be sufficient (o oay ground
rents, taxes, and assessments, Of insurance premicms, as the case may be, when the samc shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary 1o make up the deficiency, on

or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due.

If at any time the Mottgagor shall tender to the Morngagee. in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represenied thereby, the Mortgagee shall, in computing the
amount of such indebteduiess, credit to the account of the Merigagor all payments made under the provisions of
subsection (g} of the preceding paragraph which the Morigagee has not become obligaled to p2y to the Secretary

of Housing and Urban Development, and any baiance remaining in the funds accumulated under the provisions

of subsection (b} of the preceding paragraph. If there shall be a default under any of the provisions of this
mortgage resuhié\cgf in a public sale of the premises covered hcrerby. or if the Mongagcr-c acquires the propeny
otherwise afer default, the Mortgagee shall apply, at the time of the commencement o such procecdings or al
lﬁém ﬂ:egpropen, ri§’oth§nm'sc:‘al?:tquirc«‘.l.'t‘hc: ‘bafarice’ thefi remaining in lﬁ funds accummeg under sub-
section (b) of the preceding paragraph as a credit ‘agdinst the amount of privicipal” thén remaindoy*Unpaid under
said note and shall properly adjust any payments which shall have been made under subsection (a) of the pre-

ceding paragraph.

v
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LOAN } 6086-0789

THIS RID:ER,

AMENDS THE MCRTGAGE CF EVEN DATZ BY AND BETWIZN MARGARETTEN AND COMPAN

FHA MORTGAGE P2ZPAYMINT RIDER

DATED THE Ist DAY CF Decerber ‘1986

THE MORTZAGLE, AXD Charlcs R. Fisher, Jr. & Susan . Fisher, his wife

Y, INC.,

» THE MGRTEAGCOR, AS FOLLGWS:

1.

[N WITNESS WHEREOF, charles R

L5 THE FIFTH UNNUMBERED PABLAGRAPH OF PAGE ThwO, THE
SENTINCE WHICH READS AS FOLLGWS l DELETED:

THAT PRIVILEGE 1S RESEAVID TO PAY THME CIST IN WHOLE,
OR AN ANOUNT EQUsL TO CNE QR MORE MCNTHLY PAYMINTS

OH THE PRINCIPAL THAT ART NEXT QUE ON THE NOTE, CN
THE FIRST DAV GF ANY FONTH PRICR T PATURITY;
PROVIDED HOWEVT2, \TEAT WRITTEN NOTICE OF AN INTEMTION
TO EXZRCISE SUCH PZIVILEGS IS GIVEN AT LEAST THIRTY
(3C) DAYS PRIOR TG PRIFATMINT.

THE FIFTH UNNUMEZRZD PARACRAPH OF PAGZ Tw0, IS AMENDED

Y THE ADDITION OF THE FOLLCMING:

"PRIVILESE IS RESEAVED TG PAY Tt ,-3' IN RHGLE CR
IN PARY, CN ANY INSTALLMENT DUE DA%c)

R. Tisher, Jr. & Susin C. Fisher, his

wife

FIRST AFQRESALD.

SIGNED, SZALED AND
In THE PRESENCE CF:

m,ﬁ/

Charlies R. F her,

—t——

) ]

Susan C. Fisher

BELIVERED

HIS EAND AND 5TAL THE BAY AND YEAR

”CQTCACCQ
TRYSTESD'S
5 \..mttR‘
MCRYGAGS
TRUST::'

SIGHATURE

y2066598

Cu

GR
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This rider to the Mortgage between Charles R. Fisher Jr & Susan L. Fisher,his ".aln:cc
Margaretten & Company, Inc. dated Decemser 1 » 1B6 is deemed to
amend and supplement the Mortgage of same date as foliows:

That, together with, and in addition to, ‘ke monthily payments of principal! and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each nonth until the said note is fully

paid, the following sums:

{a)} A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payabie on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the rmortigaged property {all as estimated by
the Mortgagee) less all sums already paid therefor divided by the
~unber of months to elapse befcre ore month prior to the date when
such ground rents, premiums, taxes and assessments will become delin-
quent, such sums to be held by Mortgagee in trust to pay said ground
rencs, oremiums, taxes and special assessments, and

A1l paymunts mentioned in the two preceding subsections of this para-
graph ang ail payments to be made under the note secured hereby shalil
be added together and the aggregate amount thereof shall be paid by
the Mortgagoi~ each month in a single pajyment to be applied by the
Mortgagee to thé following items in the order set forth:

I. ground rents, if any, taxes, special assessments, fire and other
hazard insurance premiums,
II. interest on the note <ecured hereby, and
ITl. amortization of the principal of the said note.
Any deficiency in the amount «f such aggregate monthly payment shall,

unless made good by the Mortgazsor.prior to the due date of the next
such payment, constitute an event of default under this mortgage. The

Mortgagee may collect a "late charje” not to exceed four cents (4¢) for
each dollar {$1} for each payment more than fifteen (15) days in arrears,
to cover the extra expense invclved i4 liendling delinquent payments,

If the total of the payments made by the Morigagor unies subsection (a) of the pre-
ceding paragraph shall exceed the amount of the payments actually made by the Mort-
gagee for ground rents, taxes, and assessments, or insurence premiums, as the case
may be, such excess, if the loan is current, at the option nf the Mortgagor, shall
be credited on subsequent payments to be made by the Mortgaosr, or refunded to the
Mortgagor, 1If, however, the mcnthly payments made by the Mo ‘tgagor under subsection
(a) of the preceding paragraph shall not be sufficient to pay ground rents, taxes,
and assessments, or insurance premiums, a5 the case may be, when t%¢ same shall be-
come due and payable, then the Mortgagor shall pay to the Mortgagiie /ny amount
necessary to make up the deficiency, on or before the date when payarat-of such
ground rents, taxes, assessments, or insurance premiums shall be due. if at any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full paymentof the entire indebtedness represcnted
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection {a} cf the preceding paragraph. 1f there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the Mortgagee acquired the property otherwise
-after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection {a2) of tke preceding paragraph as
a credit against the amount of principal then remaining unpaid under said note.

Paragraph 5 of pg. 3 is added as fellows: ™This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortoagee'’s failure to remit the mortgage insurance premiom to the Department

of Housing and Urban Development”

{ Gz S O T

MORTGAGOR Chafles R. Fishker, .Jr HORTGAGOR Susan C. Fisner




