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MORTGAGE

THIS MORTGAGE 1 DECEMBER 2ND . . . -
1986 The n:n;nr izoris mg W’“&‘MM ...............................................................................
. .SUISAN HINAVG\.., A SPINSTIR.._ ... {*"Borrower™). This Secunity Instrument is BEIVEN IO e
"PNDOFLINCOLNSAV‘NGSA'\DLOAN ............................. .. which is orgznized and cxisting

................................ and whose address I8 .o e e

undcrl;ué-.lawsof ..... mm a0 OLLINOIS 6
1490 GAnt wﬁmwsm (H’%Snmw A o7 ool L

Borrower owes Lender the yoacimalsumof .. 2 I T Ay o N A e AT AN
............................................................... Dollars (LS. 5. .......69,900.00 ). Thisdcbt isevidenced by Borrower’s note
instrument (“"Note™). which provides for meathly payments. with the full dedt. if not

dated the same date as ahxs Securty
paid carlicr. due and payablcon ... TNNUARY _1ST, 2002 .. This Security Instrument
secures to Lender: (a) the repa\. menl ©. 1lir debt evidenced by the Note. with interest. and all reacwals. extensions and

modifications; (b) the payment of all othér sums. with interest, adanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanie o Borrower’s covenants and agreements under this Security Instrument and

the Note. For this pu"posc. Borrower does nereby morlsagc. grant and convey to Lender the following described property
located in [ 00 ) . 0O U OSSN Coumty, [llinots:

LAND TirgE g

IOT 8 IN MANGO AND MORRIS RESUBDIVISION OF SUTS 1494 TG 1501 IN BIOCK 41 IN
3RD DIVISION OF RIVERSILE IN THE SOUTHEAST ), ¢ OF SBCTION 25, TDWNSHIP 39
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL METJLJ/AN, AMXDRDING TO THE FLAT
THERBOF RECORDED OCIOBER 5, 1923 AS DDCUMENT 8132453, IN (DOK QOUNIY,

ILLINOIS.,
BT RELORRING
Timaeg YR G797 12-4in/85 1304

CUOK A SHNTY RO LR

THRTDF (5 -38-H0S - 0O%
HBO /Z

which has theaddressof ... 5 75 ... EAST PARK eevavmemmeessereeesmamctssseseteemreesteeeeeciereen ~esocnmaseeeeoAEesceeiemeserereseremasensecasareasrrienes .
{Sveer] {Cety}
Hiinois 6054ﬁ ........... e {"Property Address™)
v Code

TOGETHER WITH all the improvemenis now or hereafier crected on the property, and all casements, rights,
appurtenances, rents, rovalties. mincral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the

foregoing is referred to in this Secunty Instrument as the " Property.”

BORROWER COVENANTS that Boarrower 1s lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Properiy and that the Property 1s unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subsect (o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with

limited variations by jurisdiction to constitulc a uniform sccuri:y-imnmm.:_mxﬁring real property.
i
ILLINOIS—_Singte Farsiy—FMMA/FHLMC UNIFORM INSTRUMEN ____Q_ Form 3014 12/83
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1. Payment of Principal and interest; Prepeyment and Late Charges. Borrower-shall promptly pay when duc
the principal of and interest an the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or-to a wntten waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are duc under the Note, unul the Note s paid in full, a sum (“Funds™) equal to
one-twellth of- (a) yearly taxes and assessinents which may attain prionty over this Secunity Iastrument: (b) vearly
leasehoid payments or ground reats on the Property, if any: (¢} vearly harzard insurance premiums: and (d) vearly
mortgage insurance premiums. if any. Thase items are calied “escrow items.” Lender may estimate the Funds due on the
basis of curtent data and reasonable estimates of future escrow items.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender 1s such an institution). Lender shaill apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analvzing the zccount or verifving the escrow items. unless
Lender pays Borrower intercst on the Funds and applicable faw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or cantungs on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purposc for which each debit to the Funds was made. The Funds are pledged as additional secuqily for the sums secured by
this Secunty Instrument.

If the amount of the Funds heid by Lender, together with the future monathly payments of Funds payabic prior to
the duc dates of the escrow items. shall exceed the amount required to pay the escrow items when due. the excess shall be.,
at Borrower's option. cither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Fuds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pav to Leader any
amount necescary 0 make up the deficiency 1n one or more paymienis as required by Lender.

Upon payp aut in fuli of all sums secored by this Secuniy Instrument, Lender shall promptiy refund 1o Borrower
any Funds held by Fender. If under paragraph 19 the Propeny is sold or acquired by Lender. Lender shall apply. no later
than immediately prize (o the sale of the Property or its acqusiiion by Lender. any Funds held by Lender at the time of
spplication as a creditagzin<t the sums secuied by this Secunty Instrument.

3. Application of o ments.  Unless applicable law prosides otherwise, all pavments reccived by Lender under
paragraphs I and 2 shall be azphrd: first. 10 late charges duc under the Note: second. to prepayment charges duc under the
Note; third. to amounts payabl! u/ider paragraph 2: fourth. to interest due: and last. to principal due.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and impositioas atinbutable 1o the
Property which may atiain prionty over this Security Instrument. and jeaschoid pavments or ground rents. if any.
Borrower shall pay these obligations w/ b manner providad in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly 10 the personowed naymeni. Borrower shali prompiiy furnish 1o Lender afi notices of amounts
to be paid under this paragraph. If Borrownr makes thewe payments directly, Borrower shall promptly furnish o Lender
receipts evidencing the payments.

Borrower shall premptly discharge any iics which has prionty over this Secunity Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation sixurcd by the lien in a manner acveptable to Lender: (b) contesis in good
faith the lien by, or defends against enforcement ol 2a7 lien in. Jegal procecdings which in the Lender’s opinien operate to
prevent the enforcement of the lien or forfeiture of anir part of the Propenty: or (¢) secures from the holder of the lien an
agreement salisfactory (o Lender subordinating the lien to/chis Security Instcument. If Leader determines that any part of
the Property is subject 1o a lien which may attain prioni.y over this Secunity Instrument. Lender may give Bosrower 2
notice identifving the lien. Borrower shall satisfy the lien or L ke pne or more of the actions s<i forth above within 10 dzxs
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvorieris now existing or hereafter erected on the Propenty
insuved against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be mainiained in the amouris and for the periods that Lender requires. The
insurance carrier providing the mnsurance shall be chosen by Borrower cubject to Lender’s approval which shall nort be
unreasanably withheld.

All insurance policies and rencaals shall be accepiable 1o Lender and shal’ include a standard morigage clause.
Lender shall have the right to hold the policics and renewals. If Lender requires. dotrower shall promptly give to Lender
all receipts of paid premiuns and rencwal notices. In the event of loss, Borrower sa.l give prompt notice to the insurance
carrier and Lender. Leader may make proof of loss if not made promptiy by Boarrower

Unless Lender and Borrower otherwise agree in wniting. insurance proceeds shalc 2 pplied (¢ restoration or repair
of the Property damaged, if the restoration or repair is economacally feasbic and Lender’s rzurnity is not lessened. If the
restoration or repair is not cconomically feasible or Lender™s secunty would be lessened, (v insurance proceeds shall be
applicd to the sums sccured by this Secunity Instrumen?. whether or not then doe. with any erces; paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender tha: the irturance carnier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeis o repair or restore
the Property or to pay sums secured by this Secunty Instrument, whether or not then due. The 302y penod will begin
when the notice is given.

Untess Lender and Berrower otherwise agree in wniting, 2ny application of proaceeds to principal siia’l a st extend or
postpone the duc datz of the monthly payments referred to in paragraphs 1 and 2 or change the amount of 12 payments. If
under paragraph 19 the Property is acquired by Lender. Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shail pass to Lender to the exient of the sums secured by this Security
Instrument immediately prior to the acguisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantially
change the Property, aliow the Property 1o deteniorate or commil waste. If this Security Instrument 1s on a leascehoid.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Propenty. the lcaschold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and 2greements contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender's rights in the Properiy (such as a proceeding in bankrupicy. probate. for condemnation or to enforee laws or
regulations). then Lender may do and pay for whalever is necessary to protect the value of the Property and Lendes’s rights
in the Property. Lender’s actions may include paving any sums secured by a hen which has prienity over this Secunty
Instrument, appearing in ccurl. paving reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payatle, with interest. upon notice from Lender to Borrower

requesting payment.

8Y066598
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