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LYONS MORTGAGE CORF LYONS MCRTGAGE CO -
440 E. OGDEN 2 CROSSRCADS OF C RCE,

HINSDALE, IL 60521 ROLLING MEADOWS, IL 600GS8

[Space Above This Lome For Recordang Data}

MORTGAGE

THIS MORTGAGE (“Secunty Instrument™)is gnnenon DECEMBER 9
1986 Themorgagoris ppemprick J. LOWE AND BRIGITTE I. LOWE, HUSBAND AND WIFE

(“Borrower™). This lecrnity Insirument is given 10 [ vons MORTGAGE CORP, AN ILLINOIS CORPORATION

which is organized and'exist’ig under the laws of THE STATE OF ILLINOIS , and whose address is

2 CROSSROADS OF COMM.RCZ, #600, ROLLING MEADOWS, IL 60008 (“Lender™)
Borrower owes Lender the prinvipilsumof preuay w0 THOUSAND & 00/1C0

- Dollar.(U.S_§ 82.000.00 ). This debl is evidenced by Borrower’s note

dated the same date as this Security Instrum’:nt €' Note™). which provides for monthly paymenis, with the full debt. 1f not
This Security Instrument

paid carlier. due and payablecon .
secures to Lender: (a) the rcp:l_\'mglﬁhm.ﬁg dcx»#z.i.?é?—;‘l%z by the Noie. with inicrest. and ail rencwals. extensions and
modifications; (b) the pavment of all other sums. with nizrest. advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the performance of Borioyier’s covenants and agreements under this Secunity Instrument and
the Nete. For this purpose, Borrower docs hereby morijage. erant and convey to Lender the following described property
locaied in COOK Courty, lknots:

LOT 18 AND THE SOUTH 15 FEET OF LOT 17 IN BLOCY 35 IN THE HULBERT MILWAUKEE
AVENUE SUBDIVISION BEING A SUBDIVISION OF TG 4™ AND "F" (EXCEPT THAT PORTION
OF LOT "F" HERETOFORE DEDICATED FOR STREET) IN FATYE ESTATE DIVISION OF THE
EAST HALF OF THE SOUTH WEST QUARTER OF SECTION 25, TOWNSHIP 41 NORTH., RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN OCOCK COUNTY, L1LINOIS.
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w pich has the address of 7521 NORTH OTTAWA AVENUE - CRBICAGO
1Streel) 1Cart

Hlinois

[

60548 ('Property Address™);
(20 Coce!

TOGETHER WITH all the tmprovements now or hercafter erected on the property. and all casements, nights,
appurtcnances. renis. rovaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier 3 part of the property. All replacements and additions shall 2150 be covered by this Security Instrument. Al of the
forcginng is referred to in this Security Iastrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the ostate hereby comeved and has the night 1o
mortgage, grant and convey the Property and thai the Property 1< uncncumbered. except for encumbrances of secord.
Borrower warrants and will defend gencrathy the nitle 10 the Property against all claims and demands. subjct to any
¢ncumbrances of record.

THIS SECURITY INSIRUMENT combines untform covenanis for national use and non-uniform covenants with
limited variations by jurisdiciicn (o constituic a umform security insirument cosering real property.

ILLINOIS—s.~gie Family—FNMA/FHLMC UNIFORM TNSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shail promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and laic charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due ander the Note. until the Note s paid in full. a sum ("' Funds™) equal 10
one-twelfth of: (a) yearly taxes and asscssmenis which may attain priority over this Security instrument: {b) yearly
leaschold payments or ground rents on the Property. if any: (¢) vearly hazard insurance premiums: and (d) yearly
morigage insurance premiums. if any. These slems are called “excrow stems.”” Lender may cstmate the Funds duc on the
basis of current data and reasonable estimates of future escrow stems.

The Funds shall be held in an institution the depasits or accounis of which are insured or guaranteed by a federal or
state agency (including L2nder if Lender is such an instituiton). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for hoiding and appliying the Funds. analyzing the account or verifyving the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shal? be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds arc pledged as additional secunity for the sums securai by
this Securnity Instrument.

If the amount of the Funds held by Lender. together with the fuiure monthiy payvments of Funds payable prict to
the due dates of the escrow items, shall excead the amount reguired to pay the escrow items when due. the excess shal! be.
at Borrower's option. either promptly repaid to Borrower or credited te Borrower on monthly payments of Funds. If the
amount of the Fanuds held by Lender is not sufficient 1o pay the crcrow items when duc, Borrower shall pay to Lender any
amount nevessary (o make up the deficiency t one of more payments as requred by Lender.

Upon paypient in full of all sums secured by this Secunty Inurument. Lender shall promptly refund 10 Borrower
any Funds held by Leniter. If under paragraph 19 the Property is soid or acquired by Lender. Lender shall apply. no later
than immediately prior«oithe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
zpplication as a creditvag-irsi the sums secured by this Secunity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pavments received by Lender under
paragraphs 1 and 2 shall be a;spli2: first. to late chargex duc under the Note: second. 1o prepayment charges due under the
Note: third, to amounts pavabl( uider paragraph 2: fourth. 1o mterest due: ard last, to principal due.

4. Charges; Liens, Boz.ower shail pay all taxcs. assessments. charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument. and leaschold psyments or ground renis, if any.
Borrower shall pay these obligations iww'th.e manner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly to the person oweZ pavment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these pay menis direcily, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lizo.svhich has priority over this Security Instrument unless Borrowsr: (a)
agrees in writing to the payment of the cbligation (eci red by the lien in a manaer acceprable to Lender: (b) contests in good
faith the lien by. or defends against enfcrcement of 172 Lien in, Jegal proceadings which in the Leader™s opinion operate to
prevent the enforcement of the lien or forfeiture of any partof the Properiy: or (<} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t¢ thy Secunty Instrument. If Lender determines that any parnt of
the Property is subject 10 a lien which may attain prierizorar this Secunity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or taks pne of more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveindais now cusiing or hereafter esected on the Property
insured against loss by fire, hazards included within the term “extendrd “overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoualy and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrows: subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policics and rencwals shall be acceptable 1o Lender and.shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and rencwals. 1f Lender requires. [sorrower shall promptly give to Lender
all receipts of paid premiums .ad renewzl notices. In the event of loss, Barrower shal)zive prompt notice to the iasurance
carrier and Lender. Lender may make proof of ioss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agsee in writing. insurance proceeds shal, be applied to restoration or repair
of the Property damaged. if the restoratior or repair s cconomically feasible and Lender’s socunty 1s not kessened. If the
restoration Or repair is not economically feasibie or Leader™s secutity would be Iessened. vire irzirance proceeds shall be
applied 10 the sums secured by this Security Instrument. whether or not then duc. wilh any :xce's paid to Borrower. Ir
Borrower abandons the Property. or docs not answer within 30 days a notice from Lender that-the ‘ncurance carmier has
offered to sctile a claim. then Lender may collect the insurance proceeds. 1 snder may use the procaer’s 10 repair of restore
the Property or tu pay sums secured by this Sccunty Instrument. whether or nol then duc. The 30-ay period will begin
when the nolice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shait aot extend or
postpone the due date of the monthly paymentis referred 10 in paragraphs | and 2 or change the amount of the paymenls. Ir
under paragraph 19 the Property is acquired by Lender. Borrewer™s right 1o any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the acquistiion.

6. Preservation and Maintenance of Property; Leascholds.  Borrower skall not destray, damage or substantially
change the Property. allow the Property 1o deteniorate or commit waste. If this Sevunty Instrument s on a leaschold.
Borrower shall comply with the proviaons of the Icase, and il Borrower acgquares fee titic to the Praperty. the Icaschold and
fee title shall not merge unlexs Lender agrees to the merger in wnting

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fatls to perforsn the
covenants and agreements conlained in this Scvunty Instrument. or there 1s a fegal proceeding that may sigmficantly affect
Lender's rights in the Property (such as a procesding in bankrupicy. probate. for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatevet 1« nocossars 1o pratect the value of the Propesty and Lender’s nghis
in the Property. Lender's actions may include paving any sums secured by a lien which has pronity over this Secunty
Instrument. appearing in court. paving reasonable attorneys” fees and entenng on the Property to make repairs. Altheugh
Lender may take action under this paragraph 7. Lender does not have io do so.

Any amounts disbursed by Lender w:nder this paragraph 7 shall become additional debt of Berrower secured by this
Security Instrument. Unless Borrower and Lender agree iv other terins of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable. with increst. upon notice from Lender to Borrower

requesting payment.
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