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THIS INDENTURE made .19 86 , by and between

PICNEER BANK AND TRUST COMPANY ,
(an Illinois corporation) GORaOEHRECIE BT3GR borizpo-rrecapt s ocpthoftawentimots, not personally, but as Trusiee
under the provisions of a deed or deeds in trusi. duly recorded and delivered to sai coqg?uan) {association) in pursuance of Trust Agreement dated

3 ~December 3, 1986 and known us Trust Nuo. 24728 3 , herein referred to as **‘Mongagor'”, and
;// Citicorp Savings of i~ ois, a Federal Savings and Loan Associatlon, a ¢or tion organized and existing under the laws of the United States, or its
= Successors and assigns, heicw referred to as **Mortgagee , WITNESSETH:
) : . . .
Ly THAT, WHEREAS Mortgugo. nas concurrently herewith execoted and delivered a promissory pote bearing even date herewith (**Note™') in the
= principal sum of FOUR HULTCATD THOUSAMD AND 00/100
—— - AVE — e DOLLARS
g (% 400,000.00 )} ~made payable to the order of the Mongagee in and by which the Mortgagor promises 1o pay out of that
- portion of the trus( estate subject to said Trast Agreement and hereinafter specifically described, (1) any additional advances and escrows, with interest
- \?) thereon as provided in the Note, made by '~ Mortgagee 1o protect the security hereunder, at any time before the release and cancellation of this
( morntgage, and (2) the principal sum and interest thzrzon at the rate and at the times and amounts as provided in the Note, to be apptlied first 1o advances
- and escrows then 10 interest, and the balance to prl ncipotentil said indebtedness is paid in full. All of said principal and interest are made payable at such
~ place as the holders of the Note may . from time to imz, in writing appeint, and in absence of such appointment, then at the office of Citicorp Savings of
™) IHinois.
i]: NOW, THEREFCRE, thc Mortgagor to secure the poyment of all sums payable under the Note and all sums payable in accordance with the terms,
) provisions and limitations of this mortgage, and also in corsideration of the sum of One Dollar ($1.00) in hard paid, the receipt whereof is hereby
o~ acknowledged, does by these presents MORTGAGE, WARDPAMT, GRANT, REMISE, RELEASE, ALIEN und CONVEY unto the Mortgagee, its
o2 successors and  assigns, the following described real (esars and all of its estate, right, title and interest therein, situste,
(g lying and being inthe  CITY OF CHICAGO . County of COOK , and State of Minois, to-wit:

THE SOUTHERLY 1/2 OF IOT 4 IN BLOCK 5 IN E. E. HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21 AND
IOTS 33 TO 37 ALL INCLUSIVE IN PINE GRWE IN (13 NORTHWEST 1/4 OF SFECIION 21, TYRmSIile 40
NORTH, RANGE 14 EAST OF TIE THIRD PRINCFRAL MEKTOIAN, IM COOK COUNTY, ILLIFOIS.
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more commonly known as; 3732 N. Pine Grove Ave., Chitago, IIL. 60613

which, with the property hereinafter described, is referred to herein as the *“premises’”.

TOGETHER with all buildings, improvements, tenements, easements, fixtures, and appurtenances thereto belonging, an ol rents, issues und
profits thereof for so long and during all such times as Mortgagor may be entitled thereto (which are pledged primarily and on a panuy with said real estate
and not sccondarnily), and all shades, awnings, venctian blinls, screens, screen doors, storm doors amd windows, stoves and ranges, curtain fixtures,
pattitions, attached floor covering, now or hercafter therein or thereont und all fixiures, upparatus, equipment or articles now or hereafler therein or
thercon used 1o supply heat, gas, air conditioning, water, light, power, sprinkier protection, waste removal, refrigemiion (whether single units or
centrally controlled), al ventilation, including (without restricting the foregoing):

(a) (ifthe improvements consist of a hotel, motel or fumished spartiments) all other fixtures, apparatus, equipment, fumiture, fumishings, and
articles used or useful in connection with the hotel, motel or furnished apartment business now or hereafter conducted upon said premises, or

{b) (if the improvements consist, in whole or in part, of unfumished apactments) all other fixtures, apparatus, equipment and articles of the
type and chamacter customuarily furnished by landlords to tenants or occupants of unfurnished apartment properties in the municipality in which the
premises are located. or

() (if the improvements consist of a residence, other than an apartment ty pe building) all washing machines, clothes dryers, waste disposal
units, attached fans, ducts, automatic dishwashers, and radio and television aerials, or

(d) (if the improvements consist of a commercial building, manufacturing plant or other type of improvemenis useful for industrial or

commercial purposes) all fixtures, apparatus, equipment and articles, other than such as constitute trade fixtures used in the operation of any
business conducted upon the premises as distinguished from fixtures which relate to the use, occupancy and enjoyment of the premises,
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6. Morigagee's Interest In and Use of Deposits, In the event of a defauit in any of the provisions contained in this montgage or in the Note, the
Mongages may atits option, without being required to do so, apply any moneys af the time on deposit pursuant 1o parograph 5 hereof, as any one or more
ofthe same may be applicable, on any of Mongagor’s obligativns herein or in the Note contained, in such onder and manner as the Morgagor may elect.
When the indebledness secured hereby has been fully paid, uny remaining deposits shall be paid to Morgagor or to the then owner or owners of the
mortgaged premises. Such deposits are hereby pledged as additional security for the indebtedness herennder and shall be held in trust 1o be irnevocably
applied by the Morgagee for the purposes for which mude hereunder and shall not be subject to the direction or control of the Mongagor; provided,
however, that the Mortgagee shall not be Hable for any failure to apply to the payment of taxes, assessments, water and sewer charges and insurance
premiums any amount so deposited unless Morgagor, while not in defuult hereunder, shall huve requested Mongagee in writing not {ess than thirty (30}
days prior 1o the due date therefor to make application of such funds to the payment of the particular taxes, assessments or ISLANCE Premiums for
payment of which they were deposited, accompanied by the bills for such taxes, assessments and insurnce premiums.

7. Morigugee's Right 1o Act. If Mongage fails to pay any claim, lien or encumbrance which shall have a prior lien to the lien of this indenture, or
10 pay, when duc, any tax Or assessment, o any INSUTNCE PO, oF Lo keep the presmises in repair, as aforesakd, or shall commit or permit waste, orif
there be commenced any action or proceeding affecting the premises ur the title thereto, then Morlgagee, al its option, may pay such clains, lien,
encumbrance, lax, assessment oF premitm, with right of subrugation thereunder, may procure such abstructs or other evidence of title as it deems
necessary, may make such repaits and take such steps as it deems advisable (o prevent or cure such waste, and may appear in any such action or
proceeding and retain counsel therein, and take such action therein as Mongagee deems advisable, and for any of such purposes Morigagee may advance
such sums of money as it deems pecessary. Mongagee shall be the sole judge of the legality, validity and priority of uny such claim, lien, encumbrance,
tax, assessment and premium, and of the amount necessary to be paid in satisfaction thereof. Mongagor will pay 1o Mongagee, immediately and without
demand, all sums of money advanced by Mortgagee pursuant (o this paragraph, together with intcrest on each such advance at the rite set forth in the
Note, and all such sums and interest thereon shall be secured hereby .

8. Adjustment of J/sses with Insurer and Application ef Proceeds of Insurance. In case of loss, the Mongagee (or after entry of deeree of
foreclosure, purchaserat the'sele, or the decree creditor, us the case may be) is hereby suthorized cither (a) to settie, collect, compromise and adjust, in its
discretion any claim under sGehansurance policies without consent of Morgagor, or (b) W allow Morngagor to agree with the insumnce company or
companies on the amount 1o bepai] upon the loss. In either case Morgage is authorized to collect and receipt furany such insurance money . Mongagor
agrees to sign, upon demand by Mritgagee, all receipts, vouchers and releases required of him by the companies. 1f (a) Mortgagor is obligated to restore
or replace the damaged or desiedyes! buildings or improvements under the termms of any lease or leases which are or may be prior to the lien of this
Morngage, {b) such damage or destructicn does not result in cancellation or termination of such leuse, {¢} the insuners do not deny liability as to the
insutreds, and () such proceeds are suftierd w -estore or replace the damaged or destroyed buildings or improvements in the judgment of Mortgagee, such
proceeds, after deducting therefrom any exjerses incurred in the collection theseof, shall be used 10 reimburse Mortgagor for the cost of rebuilding or
restoration of buildings and improvements of saiz premises. Inall other cases, such insurance proceeds may, at the option of Mungagee, either be applied
in reduction of the indebtedness sceured hereby, whather due or not, or be held by the Mortgagee and used to reimburse Mongagor for the cost of the
rebuilding or restoration of buildings or improvem_nis aesaid premises. The buildings and improvements shall be 5o restored or rebuili as 1o be of at jeast
equal value and substantiatly the same chamcter as prior 1o such dumage or destruction. In the event Mongagor is entitled to reimbumsement out of
itsurance proceeds, such proceeds shull be made availabl, irom time to time, upon the Mongugee being fumished with satisfactory evidence of the
estimated cost of completion thereof and with such archit(ct's centificates, waivers of tien, contrctors’ sworn statements and other evidence of cost and
of payments as the Mortgagee may reasonsbly require andappove, and if the estimated cost of the work exceeds ten percent (10%) of the onginal
principal amount of the indebtedness secured hereby, with all plap. and specifications fur such rebuilding or restoration as the Morngagee may reasonably
require and approve. No payment made prior to the final complet’on b the work shall exceed ninety percent (90 %) of the value of the wotk performed,
from time to time, and al all 1imes the undisbursed balance of said proeteds remaining in the hands of the Montgagee shali be at least sufficient Lo pay for
the cost of completion of the work free and clear of liens.

Inthe case of loss after foreclosure proceedings have been instituted, ths prodeeds of any such insurance policy or policies, if not applied as aforesaid
in rebuilding or restoring the buildings or improvements, shall be used 1 Lay the amaount due in accordance with any decree of foreciosure that may be
entered in any such proceedings, and the balance, ifany . shall be paid 10 the ow)ier Hi the equity of redemption if he shall then be entitled to the sume orus
the court may direct. In case of the foreclosure of this mortgage, the court in s Gese may provide 1hat the mortgagee’s clause attached to each of said
insurance policies may be canceled and that the decree creditor may cause a nev )os: clause (o be attached to each of said policies making the foss
thereunder payable to said creditor; and any such foreclosure decree may further provid:, that in case of one or more redemptions urider said decree,
pursuant 10 the statute in such case made and provided, then and in every such case, Cava ‘uccessive redempior may cause the preceding loss clause
attached w eack insurance policy tw be cunceled and a new loss clause to be attached thereto, /paking the Joss thereunder payable 10 sich redemptor. inthe
event of foreclosure sale, Mortgagee is hereby authorized, without the consent of Mongagor, 10 #izn any and all insurance policies to the purchaser n
the sale, or to take such other steps as Mongagee may deem advisable, to cause the interest of sudn purzbaser to be protected by any of the said insurance
policies.

9. Stamp, Trunsfer or Revenue Tax. If, by the laws of the United States of America, or of any ((ate having jurisdiction over the Mongagor or the
premises, any tax is due or becomes due in respect of the issuunce of the Note or this Mortgage or the reco/daron thereof, the Mongagor covenants and
agrees 1o pay such tax inthe manner required by any such law. The Mongagor further covenants to hold hanm' ~~=and agrees to indemaify the Mongagee,
its successorar assigns, against any liability incurred by reason of the imposition of any such tax.

10. Prepayment Privilege. At such time as the Mongagor is not in default either under the terms of the Note o under the terms of this Mortgage, the
porgagor shull have such privilege of making prepayments on the principal of the Note (in addition to the required pa; metsy as iay be provided in the
Note, and in accordance with the terms and conditions, if any, set forth in the Note.

11. Effect of Exiensions of Time. i1 the payment of said indebtedness or any pan thereof be extended or varied orif fayspan of the security be
released, all persons now or at any time hereafier liable therefor, or interested in said premises, shall be held o assent tosusa extention, varistion or
release, and their liability and the lien and all provisions hereof shall continue in full force, the fght of recourse against all suck peisons being expressiy
reserved by the Mongagee, notwithstanding such eatension, varistion or release,

12. Effect of Changes in Laws Regarding Taxation. In the event of the enactment atter this date of any faw of the state in wiich the prermises are
located deducting from the value of land for the purpose of swaation any lien hereon, or impasing upon the Mortgagec the payment of the whole orany pan
of the taxes or assesssnents or charges or liens herein required e be paid by Montgagor, or chunging in any way fuws relating w the taxation of moenpages
or debts secuned by mongages or the mtortgagees ierest in the propery, ot the manner of collection of taxes, so as to aftect this Mongage or the debi
secured hereby ot the holder thereof, then, and in any such event, the Mongagor, upon demand by the Mongagee, shall pay such taxes orassessments, or
reimburse the Mortgagee therefor; provided, however, that if in the opinion of counsel for the Mortgagee (a) it might be unlawful to require Morntgagorio
make such payment or (b} the making of such payment might result in the imposition of imerest in excess of the maximum amoum permitted by law, then
and in such event, the Mortgagee may elect, by notice in writing given to the Mongagos, to declare all of the indebtedness secured herehy to be amwd
bevome due and payable sixty (60) days from the date of giving of such notice.

{3. Mortgagee's Performance of Defaulted Acts. In case of default therein, Mortgugee may, bul need not, make any payment or perform any ael
herein required of Mongagor in any form and manner deemed expedient by Mongagee, and may, but need nat, make ful} or panial payments of principal
orinterest on priorencumbrances, if any, and purchase, discharge, compmmise or seitle any 1ax jien er other prior lien or title or claim thereof, or redeem
frumvany tax sule or forfeiture affecting said premises or contest any lax or assessment. Al moneys paid for any of the purposes hensin authorized and all
expenses paid or incurred in connection therewith, including attorneys® fees, and any other moneys advanced by Mortgagee to protect the mongaged
premises and the lien hereof, shall be 3o much additicnal indebtedness secured hereby, and shall become immediately due and payable without notice and
with interest thercon at the rate of interest then applicable to the indebtedness secured by this Mongage. Inaction of Mongagee shall never be considered
as a waiver of any right accruing to it on account of any default on the pan of Mongagor.

14, Mortgagee’s Reliance on Tax and Insurance Bilis, Etc. Mongagee in making any paymemt is hereby authonized: (a) 10 pay any taxes,
assessments and insurance premivms, according to any bill, statement er estimate procures from the appropriate public office or vendor without inguiry
into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, insurance premiums, sale, forfeiture, tax lien or title or
claim thereof: or (b} 1o purchase, discharge, compromise or settle any uther prior lien, without inquiry as o the validity or amount of any claim for lien

which may be asserted.
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covenanis oragreements contained in said leases. Should the Mongagee incur any sWchtia ility lossor damage, endersaid leases or under or by reason
of the assignment thereof . or in the defense of any claims or demands, the amount thereol, including costs, expenses und reasonable attomeys” fees, shall
be secured hereby, and the Mongagor shall reimburse the Mongagee therefor immediately upon demand.

21. Applicatien of Income Reteived by Mortgagee, The Mongagee in the excreise of the rights and powers hereinubove conterred upon it by
paragraph 19 and paragraph 20 hereot shall have full power to use and apply the avails, rents, issues and profits ol the premises 1o the payment of oron
account of the following, in such order as the Montgagee may determine:

ta} to the payment of the operating expenses of suid property. including cost of management and leasing thercof {which shall include

sasonable compensation to the Mortgagee and its agent or agents, if management be delegaied w an agent or agents, and shall also include fease
commissions and other compensation and expenses of seeking and procurng wounts and entering into leases), established cluims for damages, if
any, and premiums on insuranee hereinubove authonzed,

b} 1w the payment of taxes and special assessments now due or which may hereafter become due on said premises:

{c} tothe payment ofall repairs, decorating, renewals, replacements, alterations, additions, betterments, and improvenients of said premises,
including the cost from time 1o time of installing or replacing refrigerstion and gas or electric stoves therein, and of placing said property in such
condition as will, in the judgment of the Mostgagee, make it readily rentablor

{d) w the payment of any indebtedness secuned herehy or any deficiency which may result from any foreclosure sale.

22, Mortgagee’s Right of Inspection. Mortgagee shall have the right to inspect the premises at all reasonable thnes and seeess thereto shall be
permitted for thit purpose.

23. Late Charge. In the event the Mortgagee shall, from time 1o time, accept puyment of any installment required on the Note and under this
Mongage which is in arrcars. Mortgagee may collect a “'late charge’” as provided for in the Note to cover the extra expense involved in handling
delinguent payments: provied. however, that nothing in this paragraph contained shall authonze the Mongagee o collect or demand any payment
which would sesult in e 2zposition of interest i excess of the naximu amount atlowed by Jaw.

2.4, Condemnation, Monpagor hereby assigns, transfers iwnd sets overunto Mongagee the entire proceeds of ay awaid orimy claim for damages tor
any of the mongaged propesty. lak2n or damaged under the power of eminent domgin or by condemnation. Mongagee may etectto apply the proceeds of
the award upon or in reduction ofZae) ndebtedness secured heeeby . whether due or not, or (o require Mongagor t pestore or rebuild, in which event the
proceeds shall be held by Mongage! 2o used 1o wimburse Maotgagor tor the cost of the rebuilding or restoring of buildings or improvements on sad

preniise:

L incaceondance with plans ahus pecificutions to be substitted to and upproved by Mortgagee. If the Momgagor is obigated to restore or replace
the damaged or destroyed buildings oripiprivements under the terms of any fease or leases which are or inay be prior to the Lien of this Mongage and if
such takimg does not result in cancellation 41 tirmimation of such lease, the award shall be vsed 10 reimburse Mongagoer for the cost ol the rebwilding or
restoring of buitdings or improvements on y sreanises, provided Mortgapor s not then in detauit onder this Mongage. 1o the event Mongagor is
required orauthurized. cither by Mongagee s electian as aforesaid, orby vintue olany such lease, o rebuild or restore, the proceeds ol the award shall be
paid out in the same manaeras is provided in paeyerarh 2hereof forthe payment ol insurince proceeds towsird the cost of rebuilding or restorution, Hthe
amount of such awurd is insuttivient o cover the Cos?of rebuitding or restoration, Momgagor shall puy such cost in exeess of the gward, befure being
entitled to reimburse ment out of the award. Any surplus whiich may reorin out of suid awand after pay ment of such cost of rebuilding or restoration shal,
at the option of Mongagee, be applied on aveount af e indebtedness secured hereby or be paid 1o any other party entitled thereto. En applying the
proceeds of any award onaceount ol the indebtedness sevursd boreby , Mongagee shall be entitled to collect. aut ol the proceads of the award, a premivm
on the amount prepaid, at the same re as though Mongagor hed elected at the tine o such applhication of proceads tor1f Mongagor then has no such
cicetion, at the Finst succeeding date on which Mortgagor could/ao sleat) to prepay the indebredness anaccordance with the temas of the Note secured

herehy.

25. Relense upoo Payment and Discharge of Mortgagor's Obligati=as. Mortgagee shall release this mongage and the lien thereof by proper
instrunent tpon payment and discharge of all indebiedness secured hefeby Lod payment of i reasonable fee o Montgagee for the preparation and
uexccution of such release.

26, Giving of Notice. Any notice which vither party hereto may desie onbap Quired o pive Lo the other pany shall be w wnung and the ailing
thuereo! by cortificd mailaddressed to the Mortgagoratthe monpaged prerises (Gisipr ated by stieetaddressy or rothe Mortgagee,anits princimad office i
Chicage, HHinois 1o the meation of the of e of the Viee Presidentin charnge of congaedcivl imulti-Tumby reid estate foans msd speaaify ing the loan number,
vr at such other place within the United States as any party herete mny by notice i wAaoige desigoate as o phice for service of notice, shall constitute
senvice of notice hereuader. Auy notice siserby the Morgagee shall be deemed given @n fae date the same is deposited in the Ustited States nails,

27, Waiver of Defense. No action for the entorcement of the lien or ol any provisioisiieneot skall be subject o any defense winch would not be gocxl
and available 1o the punty interposing same i action at law upon the Note hereby secured,

2%, Waiver of Sttutory Rights, Morgagor shall not and will not apply for or avail itsel o any
exemiption laws, orany so-called ** Momtorivm Laws ™™, now exiating or hervalter caacted. inonder ta &
this Mongage, but hereby waises the benefit of sach laws. Mongagor for iself and all whao may cluimtroighysr under it wanves any and all right to have
the property and estates comprising the mongaged propenty marshalled upon any foreclosure of the hied bereot and agrees that any coun having
jurisdiction to foreclose such lien may order the mongaged propeny sold as an entirety. THE MORTGACOR HEREBY WAIVES ANY AND ALL
RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR DECREE OF FORECLOSURE, PURSUANT TO RIGHTS HEREIN
GRANTED. ON BEHALF OF THE MORTGAGOR, THE TRUST ESTATE AND ALL PERSONS BENEF'CIALLY INTERESTED THEREIN,
AND EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN, OR TITLE TO, THE PREMISES DESCRIBED HEREIN SURSEQUENT
TOTHE DATE OF FHIS MORTGAGE, AND ON BEHALFOF ALL OTHER PERSONSTO THE EXTENT PERMITIED BY THE PROVISIONS
OF THE ILLINQIS STATUTES.

3y Mortgugee's Lien fur Service Charges snd Expenses. At all times, regardiess of whether any oan proveedas G been disbiimed, this
Mongage secures Gnaddition 1o any loan proceeds disbuesed Trom time o lime) te pay meot ol any and all loan commissions, s :rvice chanes, liguidated
damages, expenses and wdvances due w or incurred by the Mongages in connection with the loan o be seeured hereby, abl iea ordinee with the
application and loan commitment issued i connection with this trensaction,

apprrisement, valuation, stay, extension or
nt or hinder the enforcement or foreclosune of

30. Furnishing of Financial Statements to Mortgagee. Upon request, Morgagor shalf furnish to Moagagee, a semi-annuad operating stitement of
incote and cxpense of the mongaged premises signed and certified by the Morgapor's beneficiony ovbeneliciatics.

31. Cumulative Rights. Each right, power and remedy herein conterred upon the Mongagee is cumulative of every other right ur remedy of the
Muongagee, whether herein or by law conferred, and inay be enforced concurrently therewith.

32. Binding on Successors and Assigns. The Hen of this Mortgage and alf of the provisions und conditions comained herein shult exiend to and be
biading upon ull successors and assigns of the Morgagor. The word "Mongagee™ when used herein shall include the successors and assigns of the
Mortgugee named herein, and the holder or holders, from time to time. of the Note secuned hereby,

33, Cuptions. The captions and headings of varions pamgriphs of this Mongage are Jor convenienve only and are not Lo be construed as detining or
lisniting. in any way, the scope or intent of the provisions hercol.

THIS MORTGAGE is executed by the undersigned, not personally but as Trustee as aforesaid in the exervise of the power and authority conferred
upon and vested in it es such Trustee fand said (Corporation) (Aawsenrien) | hereby wirmunts that it possesses ll power and authority to exccute this
instrument, and it is expressty understond and agreed that pothing berein or in the Note contained shabl be construed as cresting any lablity on the said
Murtgagor of un sait (Corpormtion) {Asseemmtron) personally o pay the Note or any interest that may acerne thereon, oF any indebtedness sconnng
hereunder, or to performe any covenant either express or implicd herein contained (il being understood and agreed that cach ol the provisions hercof,
exeept the warranty hereinabove comtained in this exccution clause, shabl constitute a condition and nol a covenant or agreement, regardless of whether
the same may be couched in language of & promise or covenant or agreement), all such Hability. iCany, being exprussly waived by Margagee and by
every person now of bereafter cliiming any tight or security hercunder, and that »o far as the Morgagor amd its successors and said (Comoration)
(Aasoemtom pesonally are concerned., the legat holder or holders of the Note and the owner or owners of any indebtedness accruing trereumder shall
look solely toany one or inore it (1) the preases herehy conveved and the sentsissaes amd profits hereol, for the payment thereol, by the enloreement
of the hen hereby created, i the manoer hereay and in the Mote prosadod 2y any athes secuily pives o sconte sank indebtednioss oy 03 the persuial

brability of the guarimtor, oo sgenoe, susely o cadorser iy
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