UNOFFEICIAICOPRY ,

THIS INDENTURE, made this day of.......November - A, D, 19,86, between
South Holland Trust & Savings Bank, a corporation duly organized and existing under the laws of the State of
Ilinois and qualified to do a trust business under and by virtue of the laws of the State of Illinois, not person-
rlly, but as Trustee under the provisions of a Deed or Deeds in Trust duly recorded and delivered to said Bank

as Trust Number..1143................, herein referred to as " First Party,'" and
~..The First National Bank in Bolton, a National Banking Association . 1.

herein referred to as Trustee, witnesseth :'
THAT, WHEREAS First Party has concurrently herewith exccuted an instalment note bearing eve

date herewith in the PRINCIPAL SUM OF = - -
- = ~Two Hundred Eighty Thousand and no/100's

made payable to BEARER and delivered, in and by

which said N<to ‘he First Party promises to pay out of that portion of the trust estate subject to said
Trust Agrecment/and hereinafter specifically described, the said principal sum and interest
on the balance of prirdinal remaining from time to time unpaid at the rate of i per cent per annum

in instalments as follows: Jwenty Five Hundred Forty Four and 36/100's* *% % % % % = DOLLARS

onthe 15th day of larnuary 1987 andTwenty Five Hundred Forty Four and 36/100's

Dellars
15th day of each munth thereafter with the unpaid balance of Two Hundred

on the
Thirty Nine Thousand Three Hin.red Fourteen and 69/100's Dollars due on the 15th

day of December 1996,
in additlion to the above paymenis 1/12th of the annual Real f£state Tax shall be deposited

with the holder of this note each swonth.

All such payments on acecount of the iudechtedness evidenced by snid note to be first applied to interest
on the unpaid principal balance and the remririder to principal; provided that the principal of each instal-
ment unless paid when due shall bear interest 4t the rate of seven per cent per annum, and all of said prin-

cipal and interest being made payable at auch bunkiny house or trust company in~ Belton

Illinois, as the holders of the nole may, from time to tizae) in writing appoint, and in abaence of such appoint-

ment, then at the office of The First National Bank In unlton in said City,

NOW, THEREFORE, First Party to secure the payment 4f 'the said principal sum of money and said
interest in mccordance with the terms, provisions and limitatirns of this trust deed, and also in considera-
tion of the sum of One Dollar in hand paid, the receipt whereof is \hereby acknowledged, does by these
presents grant, remise, release, alien and convey unto the Trustee, its siccessors and assigns, the following

described Real Estate situate, lying and being in the Village of Euinham

County OoF Coock AND STATE oF ILLINOIS, to wit:
lets 13 and 15 in Block 9, lots 18, 19, 20, 21, 22, 23 and 24 n‘B8lock 10, Lots 1,2,3

and 4 in Block 13, Lots 1,2,3,4,5,6,7,8,9 and 10 in Block 14, Lots 18 and 19 in

Block 15 all in G. Frank Croissant's Riverside Drive Addition, a SubZivisicen of that

part of the East 1/2 of Section 1, Township 36 North, Range 14 East of the Third Principal
Meridian, lying MNortherly of the Michigan Central Rallroad right of wav 2nd Southerly of
the Calumet River according to the Plat thereof reccrded December 3, 1974 as Document
8692913, in Cook County, Illinois AND

Lot 'C' in Frank Croissant's Riverside Drive Addition, a Subdivision of thac nart of the
East 1/2 of Sectlon 1, Township 36 North, Range 13 East of the Third Principal Meridian,
lying Northerly of the Michlgan Central Railroad right of way and South of the Calumet
River, in the Village of Burnham, in Cook County, l1linois.

In the event the property described herein is sold by the maker hereof, then note described
herein shall be due and payable in full Instanter, Provided however that the hoider of or
owner of note may consent to release of this provision for acceleration.

which, with the preperty hereinafter described. is referred to herein as the “premises,”

TOGETHER with all improvements, tenements, ensementa. fixtures, and appurtenances thereto belonging,
and all rents, issues and profits thereof for so long and during all such times as First Purty, its successors
or assigns may be entitled thereto (which are pledged primarily and on a parity with said real estate and
not secondarily), and all apparaius, equipment or articles now or hereafter therein or thereon used to
supply heat, gas, air conditioning, water light, power, refrigeration (whether single units or centrally
controlled}, and ventilation, including (without restricting the foregoing}, screens, window shades, storm
doora and windows, floor coverings, inador beds, awnings, stoves nnd water heaters. All of the foregoing
are declared to be a part of said real estate whether physically attached thereto or not, and it is agreed that
all similar apparatus; equipment or articles hereafter placed in the premises by First Party or its successors
or assigns shall be considered as constituting part of the real estate.

GTL00998

TO HAVE AND TO HOLD the premises unto the sald Trustee, its successorg and agaigns, forever, for

the purposes, and upon the uses and trusts heriijﬂet forth. -
400X L
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UNOFFICIAL.COPY,

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid shall be fully paid, and in case of the lfatlure of First Party, its
successora or assigns to: (1) promptly repair, restore or rebuild any buildings or improevemenis now or
hereafter on the premises which may become dumaged or be destroyed; (2} keep said premises in good
condition and repair, without waste, and free from mechanic’s or other liens or claims for lien not expressly
subordinated to the lien hereof; (3) pay when duc any indebtedness which may be secured by a lien
or charge on the premises superior to the lien herecof, and upon request exhibit satisfactory evidence of
Lhe discharge of such prior lien lo Trustee or tu holders of the note; (4) complete within a renson-
able time any building or buildings now or abt any time in process of erection upon said premises; (B5)
comply with all requirements ol law or municipal ordinances with respect Lo the premises and the use
Lhereof; (6) refrain from making material nlterations in snid premises except as required by law or
municipal ordinance; (7) pay before any peualty attaches all general taxes, and pay special taxes, special
assessmonts, water charged, sewer service charges, and other charges against the premises when due, and
upon written request, to furnish te Trustee or to holders of the note duplicate receipts therefor; (8) pay
in full under protest, in the manner provided by statute, any tax or assessment which First Party may
desire to contest; (9) keep all buildings and improvements now or hereafter situnted on said. premises
insured ngainst loss or damage by fire, lightning or windstorm under policies providing for pavment by the
insurance companies of moneys suflicient either to pay the cost of replacing or repairing the same or Lo
pay in full the {ndebtedness secured hereby, ail in companies satisfactory to the holders of the note, under
insurance policies payable, in case of loss or damage, to Trustee for the benefit of the holders of the note,
such rights to he/evidenced Ly the standard mortgage cluuse to he attached Lo each poliey; and to deliver
all policies, includityz pdditional and renewal policies, to holders of the note, and in case of insurance
about to expire, to deliver renewal policies not less than ten davs prior to the respective dates of expiration;
then Trusiee or the hoidzrs of the note may, bul need not, make any payment or perform any sct herein-
before set forth in any {ori and manner deemed expoedient, and may, but need not, make full or partial
payments of principal or inlcrest on prior encumbrances, if any, and purchase, discharge, compromise or
setile any tax lien or other nriar lien or title or claim thereof, or redeem from any tax sale or forfeiture
affecling said premises or contesLany tax or agscssment, Al moeneys paid for any of the purposes herein
authorized and all expenses paid or’idcurred in connection therewith, including attorneys’ fees, and any

other moneys advanced Ly Trastee or fhe holders of the nole Lo proteet the mortgaged premises and the

lien hereof, plus reasonable compensaticn te Trustee for cuch malter concerning which action herein author-
ized may be taken, shall be so much addiciona! indebledness secured herehy and shall become immediately due
and payvable without notice and with interssf~thereon at the rate of seven per cent per annum. Inaction of
Trusiee or holders of the note shall never be'erosidered as o waiver of any right aceruing to them on account
of any of the provisions of this paragraph.

2. The Trustee or the holders of the note fercby secured making any payment hereby authorized
relating Lo taxes or assessments, may do so acecording bo any bill, statement or estimate procured from the

appropriate public office without inquiry into the accdracy of such bill, statement or estimate or into the
validity of any tax, assessment, sale, forfeiture, tax lien o Ltille or claim t{hereol.

3. At Lthe option of the holders of the note and withcut aotice to First Party, its successors or assigns,
all unpaid indebtedness secured by this trust deed shall, notwithstanding anything in the nofe or in this
trust deed to the contrary, become due and payable (n) immediziely in the case of default in making pay-
ment of any instalment of principal or interest on the note, or (b) 'n tihe event of the failure of First Party
or its successors or assigns to do any of the things specifieally set forthan pavagraph one hereof and such
default shall continue for three days, said option to he excrcised at any't’oiz afler the expiration of said three
day pericd.

4. When the indebtedness hereby secured shall beeome due whethzr oy accelerntlon or otherwise,
holders of the note or ‘T'rustee shall have the rvight to foreectose the lien hercof.

In any suit to foreclose the lien hereof, there shall be nllowed and included as ndditional indebtedness in
the decree lor sale all expenditures and expenses which may he paid or incurred by «r on behalf of Trustee or
holders of the note for attorneys’ fees, Trustee’s fees, appraiser’s fees, outiays for docuraesntary and expert
evidence, stenographers’ charges, publicntion costs and costa (which may be estimated a4y to items {o be
expended after entey of the deeree) of procuring all such abstracts of title, title searches ‘sid examinations,
guuraniee policies, Torrens certificates, and similie data and assurinces with respeet to titie as Trustee or
holders of the note may deem to be renronably necessary either to prosecute such suit or o evidence to
Lidders al any sale which may be had pursuant to such decree the true condition of the title to or the value
of the premises. All expenditures and oxpenses of the nature in this paragraph mentioned shall beenme so
much additional indebledness secuwraed hereby and immediately due and payable, with interest thercon
at the rate of seven per cent per annum, swhen paid or incurred by Trustee or holders of the note in connee-
tion wilh (a) any procecding, including probate and hankrupley proceedings, to which either of them shall
be a party, cither as plaintiff, clnimant or defendant, by reason of this trust deed or any indebtedness hereby
zecured; or (b) preparations for the commencement of any suit for the {foreclosure hereof after acerual of
such right to foreclose whether or not actually commenced; or (&) preparations for the defense of any
threatened suit or proceeding which might affect the premises or the cecurity hereof, whether or not actually

cominenced.
5. The procveds of any forceclosure sale of the premises shall be distributed and applied in the fol-
towing order of priority: First, on account of all costs and expenses incident to the Toreclasure- proceed-
ingrs, including all such items ag are mentioned in the preceding paragraph herecofl; second, all other items
which under the Lterms hercof constitute securad indebtoedness additional to that evidenced by the note, with
interest thereon as hercin provided; thivd, ali principal and interest remaining unpaid on the note; Tourth,
any overplus to First Party, its logal representatives or assipns, as their rights may appear.

6. Upon, or at any Ltime after the filing of a bill to foreclose thiz trust deed, the court in which
such bill is filed may appoint n receiver of said premises. Such appointment may be made either before
or after sale, without notice, without regard to the solvency or insolveney ut the time of application for
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