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Loan # 0330000031
MORTGAGE

THISMOUTGAGE (“Security lastrument™) is given on DECEMBER....B..ooiiiinieree e seessnne s ,
19...86.. The MOTgHROT 15 .. WELETAM. B DEERANGE. AND. & .. GBIL,. DERRANGE . HIS, WIFE...|

- reerees ('Borrower™). This Security Instrument is given 10w,

. OOMMERCIAL..N. ,,T‘,']Ag B"'e' BﬁBﬁ!ﬁEﬁm v Which is organized and existing
u %eééhe laws of ... Iy ., and whose address is ...

Borrower owes Lender the princio
erreeetrarranesrisessrassriassaossenaseessarslanns nanrenenenees [J0OMArs (U.S. § 52.,000.00....). Thisdebtisevidenced by Borrower's note
dated the same date as this Seav’icy Instrument (**Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... JANJARY. . A5t 2002 This Security Instrument

secures to Lender; (a) the repaymei:tuf he debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all otaer s'ms, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performar’ce o7 Borrower’s covenants and sgreements under this Security Instrumens and
the Noie. For this purpose, Borrower does herely mortgage, grant and convey to Leader the following described property
located in QOGN vt e vvs vranesliersmersisssinsisssisnsessaesianiesssbesstsssressataanersbasen s aeons s ba s n e a e AR AT County, llinois:
LOr 3 IN BLOCK & IN GROSS MILWAUKEES AVENUE ACDDITION TO CHICAGO, A

SUBDIVISION IN THE WEST 1/2 OF THE MLROH WEST 1/4 OF SECTION 22,

TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE TX'IRD PRINCIPAL, MERIDIAN, IN

COCK COUNTY, ILLINOIS, ~"

TAX I.D. NO.# 13-22-121-024-0000 v (SO

which has the address of 4707@%\’3&“}? ,
treet

1linois “Property Address™);
[2ip Code) ( perty »

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shalj also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the 'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ta constitute n uniform security instrument covering real property.

ILLINOIS—single Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

FFMC 025 (+188)
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1. Payment of P pal #nd efest; Prepay d CH A wer a!l-'lbromptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds") equal to
one-twelfth oft (8) yearly taxes and assessments which may attain priority aver this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “eserow items."” Lender may estimate the Funds due on the
basis ol current data and reasonable estimates of Muture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender puys Borrower intercst on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are ptedged as additional security for the sums secured by
this Security Instrument. '

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Funds held by Lender is not suflicient 1o pay the escrow items when due, Borrower shall pay to Lender any
nmount necessary 2o make up the deficiency in one or more payments us required by Lender.

Upan payment in full of all sums securedd by this Securily Instrument, Lender shall promptly refund to Borrower
any Funds held by ‘_ender. If under paragraph 19 the Property is seld or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a crediianainst the sums secured by this Securtty Instrument,

3, Applicatiors of ‘2avments,  Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs | and 2 shall b avplied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payarie vader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priciity over this Security Instrument, and ifeasehold paymenits or ground rents, if any.
Borrower shall pay these obligations 7o the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persesorved payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Bariower-makes these payments directly, Barrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Fea which has priority over this Scecurity Instrument unfess Borrawer: (a)
agrees in writing to the payment of the obligatidn szcured by the lien in n manner acceptable to Lender; (b) contests in gooad
faith the lien by, or defends against enforcement ¢4 the Yien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture ol"ar rart of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lie: to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priori’y over this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shail satisfy the lien ortake one or more of the actians set forth above within 10 days
of the giving of notice.

5, Heazard Insurance. Borrower shall keep the improvoments now existing or hereafier erected on the Property
insured 2gainst loss by fire, hazards included within the term “extendia covernge' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoviti‘and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowdr rubject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies nnd renewals, I Lender requires, Parrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. Ly the event of loss, Borrowerihall give prompt notice to the insuraace
cnrrier and Lender. Lender may make proofof loss il not made prompily by Borroseer,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds stal) Ge applied to restoration or repnir
of the Property damaged, if the restoration or repair is economically feasible and Lender'ssecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's securily would be lessened, tl cliinsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with nny exesss paid to Borrower, If
Borrower abandons the Property, or does not answer within 3O days a notice from Lender thoi the insurance carrier has
offered to settle a claim, then Lender may callect the insurnnce proceeds. Lender mny use the pracecd o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 304d: ) period will begin
when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds 1o principal (ha.lnot extend or
postpone the due date of the monthly payments referred to in parngrnphs 1 and 2 or change the amount o! 1he nayments. 17
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies und proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediately prior to the acquisition, .-

6. Preservation and Malntennnee of Property: Lenscholds,  Boarrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on o leaseltold,
Borrower shall comply with the provisions of the lease, and il Borrower nequires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing, '

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bunkrupley, probate, for condemmation or to enforce laws or
regulations), then Lender riiny do and pay lor whatever is necessary to protect the valoe of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonnble sttorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Leader agree to other terms of payment, these nmounts shall bear interest from
the date of disbursemen! at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,

82400998
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