UNOFFICIAL.CORY 7.

8660086

[Space Above This Line For Recording Dala)

MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon DECEMBER 15 ,
19 86 Themortragoris ANTHONY ORLANDO AND DENISE C. ORLANDO, HUSBAND AND WIFE

(*Borrower™). This Secmity Instrument is given to SERVE CORPS MORTGAGE, INC.

which is organized and ¢<ist’os.under the lawsol THE STATE OF ILLINOIS , and whose address is
1430 BRANDING LaAN¢ - SUITE 129
DOWNERS GROVE, ILLTS0IS 60515 (**Lender”).

Borrower owes Lender the principa’ szm of
EIGHTY FIVE THOUSAND AMD NO/100

Dollars((.S. § B5,000.00 Y. This debt is evidenced by Borrower’s note

dated the same date as this Security [nstrumeit (*'Noté"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon JANUARY .1 .. 2017 . This Seeurity Instrument
secures 1o Lender: (a) the repayment of the deb! e idenced by the Note, with interest, and all renewals, extlensions and
modifications; (b) the payment ol all other sums, with ihterest, advanced under paragraph 7 to protect the security of this
Secitrity Instrument; and (¢) the performance of Bortowar's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the foliowing described property

located in CODK .' County, Illinois:

LOT 40 IN WINDSOR ESTATES, BEING A SURDIVISION OF PART OF THE WEST 1/2
OF SECTION 14, TOWNSHIP 41 NORTH, RANCE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN VILLAGE CF MOUNT PROSPECT, 7N COOR COUN_'Z_[:‘Y;! ILI_;}'P?:OS.
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08-24-317-010 DO,

i s ss of

wh!chhﬂﬁtheaddmﬂo 1008 WILLOW LANE MT . PROSPECT
inoi - erty Address™);

1llinois ?280[:21501 (**Property ress');

TOGETHER WITH al! the improvements now or hereafter erected on the property, and all essements, righis,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures. now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction te constitite a uniform security instrument covering resl property.

ILLINOIS--Single Family—FMMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
-6 (1L VMP MORTGAGE FORMS + (313) 792-4700 » [BOO) 621-7201
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject toapplicable Jaw ar to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twellth of: (a) yenrly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold paymenis or ground rents on the Property, if nny; {¢) yearly hazard insurance premiums; and (d) yenrly
mortgage insurance premiums, if any. These items are enlled “escrow items.” Lender may estimate the Funds due on the
basis of current data and rensonuble estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federnl or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding und applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is mnde or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or enrnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit to the Funds was made. Fhe Funds ure pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds puyable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either proraptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frads held by Lender is not sufficient (o pay the escrow items when due, Borrower shall pay to Lender any-
amount necesswry.t2. make up the deficiency in one or more payments as required by Lender. ]

Upon paymsat in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Linder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pric: $5-the sule of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credil =gai st the sums secured by this Security Instrument.

3, Application of I'synents.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apytie: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payableander parngraph 2; fourth, to interest due; and Inst, to principal due.

4. Charges; Liens, Borrzaver shall pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leuschold payments or ground rents, il any.
Borrower shall pay these obligations ix #i1¢ Manner provided in paragraph 2, or if not pzid in that manner, Borrower shal),
pay them on time directly to the person owed »ayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ltep which has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation scCurzd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of Wiedien in, legnl proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any purt_of the Property; or (¢} secures from the holder of the tien an
agreement satisfactory to Lender subordinating the lien to /his Security Instrument. 1f Lender determines that any part of
the Property is subject o o Jien which may attain priorit; over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or talie ¢ ne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improves:ipis now existing or hereafter erected on the Property
insured against loss by fire, hnzards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts nd for 1the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower “uoject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies nnd renewals shall be acceptable to Lender and shal! inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, IT Lender requires, dzirower shall promptly give ta Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrower shail pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sacurity is not lessened. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened, tixc insurance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with any escess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the/izsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds ' repair or restore
the Property or (o puy sums secured by this Security Instrument, whether or not then due. The 30-dny period will begin
whee the notice is given,

Unless Lender nnd Borrower otherwise agree in writing, any application of proceeds to principal shalvact extend or
postpone the due date of the monghly payments referred to in puragraphs 1 and 2 or change the amounlt of thepayments. I
under paragraph 19 the Property is acquired by Lender, Barrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorale or commit waste. IT this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreaments contained in this Security Instrument, or there is a legnl proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, prabate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
inn the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do se.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting pnyment,
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