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(*Borrower™"), Fhis Security Instrument is given to

W NORMEST, MORTSALE . LNC e . which is organized und existing
under the laws of ...... THE @ TATE OF MINNESOTA.... ,und whose address is ..... 3451, . HAMMQOND

AVENUE. . P.Q,. BOX 180, WATERLOOD. IDRDMA . 8C7O0H. ..o, ("*Lender’).
Borrower owes Lender the principalsum of ... . ONE HUNDRED, NINETY. FIVE.. THOUSAND. THREE

HUNDRER. AND . QQ/AN00 TP T OO UP PP
Dolliars (ULS, S 20X X a0 R x a2 595, 300,00 ... 3. This debt is evidenced by Borrower's note
dated the same date as this Security [nstrenent (C*Note''), which provides For manthly payments, with the full deb1, if not
paid earlier, due ind payable on . JANVARLQL, 2002 . This Security Instrument
secures to Lender: (a) the repayment of the aclrievidenced by the Nole, with interest, and al} renewals, extensions and
modifications; (b) the payment of afl other sums, /v interest, advanced under paragraph 7 to protect the sceurity of this
Security Instrument; and (¢} the performance of Bormywer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, jgrant and convey to Lender the following described propenty
located in GROK , County, lllinois:

LOT 125 IN THE COVES OF S0UTH BARRIWGTCN, UNIT S, BEING A
SUBDIVISICN IN THE SQUTHEAST 1/4 OF SELTION 27, TOWNSHIP 42
NOR'TH, RANGE 9, EAS'T OF THE THIRD PRINCIFAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF REGISTERED IN THE UFFJCS OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINO!S ON MAY 19, 1977, AS DOCUMENT NO.
LR 2939053 AND RECORDED IN THE OFFICE OF 10iF _RECORDER OF DEEDS ON
MAY 20, 1977 AS DOCUMENT NO. 23935231, IN CCO¥ COUNTY, ILLINOIS.

PERMANENT TAX NO: 01-27-402-00S )/C i~
,/;'\_,_-

P

22bT0998

TAX STATEMENTS SHOULD BE SENT TO:
GMAC MORTGACE CORPORATION, PO BOX 780, WATERLOC, IOWA 50704

which hus the address of A5 . WATERGATE . RDAD ... e, SOUTH.BARRINGTON....... .
{Strool} {City)

Hinois ...... ROOIO e, (' Property Address'™);
[Zip Codp)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royadlics, mineral, ofl amd gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, AH of the
foregoing is referred to in this Sceurity Instrument as the ' Propeny.*”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will delend generadly the title to the Property agatnst afl clnims and demands. subject to any
ecncumbrances of record,

THIS SECURITY INSTRUMENT combines unilorm covenants for aatiomsd use and noo-uniform covenants with
limited varintions by jurisdiction to constitute a0 wiform seeurity instrumwent covering real property.
Y. 3 }

ILLINOIS-—single Family—FNMA/FHLMC UNIFORM INSTRUMENT MA L Form 3014 12/83
NMFL #0355 (R 06/84) —_—
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UNIFORM COVENANTS.  Borrower and Lender covenant and agrdeas follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Bdrrower shall promptly pay when due
the principal of and interest on the debt evideneed by the Note wid any prepayment and Inte charges due under the Note

2. Funds for Tuxes und Insurance.  Subject (o applicable aw o (o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, sosum T unds™) equal o
onc-twellth oft () yenrly tuxes and assessmemts which may attain priovity over this Security Instrumsent; (h) yearly
leaschold payments or ground rents on the Property, iF any: (¢) yearly hozard insurnnee prenvinms; and (d) yeatly
maortgage insurance preminms, Fany. These items are eslled “eserow items.” Lender may estimate the Funds due an the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts ol which are insured or guaranteed by a federal ur
state agency {including Lender if Lender s such an institution). Lender shall apply the Funds to pay the eserow items.
Lencder may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Burrower interest on the Funds and applicable haw permits Lender 1o make such a charge. Barrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest (o be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged us additional security for the sumis secured by
this Security Instrument.

If thhe amount of the Funds heid by Lender, together with the future monthly paymenits of Funds payable prior 1o
the due dutes of the escrow items, shall exceed the amount required 1o pay the eserow items when due, the excess shail be,
at Borrower's oplion, cither promptly repaid to Borrower or eredited 1o Borrower on monthly payments of Funds. 1 the
amount of the Fuads held by Lender is not sullicient (o pay the escrow items when due, Borrower shall poy to Lender any
amount necessary to make up the deficiency in one ar more payments us required by Lender.

Upan paymeil o full of all sums secured by this Security instrument, Lender shall prompily refund o Borrower
any Funds held by Letder If under paragraph 19 the Property is sold or ncquired by Lender, Lender shall apply, no later
than immediately prior $ the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againg’ the sums secured by this Security Instrument,

3. Application of Paymrais.  Unless applicable law provides atherwise, ufl payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges duc under the Note; second, to prepayment charges due under the
Note; third, to amounts payable uncerparagraph 2; fourth, 10 interest due; and last, 1o principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priorily ¢ve: this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shalt pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed/payment. Barrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. IT Borrower mnkes these payments direetly, Borrewer shall prompuly furnish to Lender
receipts evidencing the payments,

Borrower shull prompty dischurge any liew sonict has priority over this Securlty Instrument unless Borrower: (i)
agrees in writing to the payment of the obligation securce’py the lien in n manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the'llen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any parrorthe Property: or (€) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security lnstrument. IF Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the ki, Borrower shall satisfy the lien or tukedpé or maore of the actions set forth sbove witkin 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvemednts aow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended eGvirage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts o for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesiva Lender’s approval which shall not be
unreasonably withheld,

All insurance policies and rencwals shall be acceptable to Lender and sivibinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. IF Lender requires, Eowrower shall promptly give to Lender
all receipts of paid premiums and renewnl notices. In the event of loss, Borrower shuil giva’ prompt notice to the insurance
carrier and Lender. Lender miay make proof of loss if not made promptly by Borrower,

Unfess Lender and Borrower otherwise agree in writing, insurance proceeds shall be anp
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the indurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess prid ta Borrower. i
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thednsanance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 17 repair or restore
the Property or 1o pay sums sceured by this Security Instrument, whether or not then due. The 30-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shailnot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1T this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and ngreenients contained im this Sceurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Praperty. Lender's actions may include paying any sums secured by a lien which huas priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o ather terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

licd to restoration or repair

c2PT0998
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