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MORTGAGE

THIS i\’O'lTGAGE Secun Instrument™) is given on
9. 86.... The mosipagoris . «CERVANTES. and. ROSARTCL GERVANTES .-, & JOSE. RODRIGURZ. and
BELEN RODRIC

....................................... (“Borrower'). This Security Instrument is given to
CSTLANTHQNL., “DEHN.-. AVINGS.ANR LOAY. ASSQCLA.TiQN . which is organized and existing
under the laws of .4+ mited States of America

., and whose uddress is
. JA47 South.498). Cot — Claera.. linals. 60650, (*Lender™).
Borrowcr owes Lender the niincipal sum of .. . THIRTY.. SIX. anUSﬁND AND NC’f lDOIHS****************‘*
Fefkdnivioioioiodekdol deob bk oled ek RRY Dollars (ULS. §.. 36 ..). This debt is evidenced by Borrower's note

dated the same date as thts Sc«.umv lnsirumm! {"Nole"), flchz%giadcs l‘or monthiy payments, with the full debt, if not
paid earlier, due and payable oL ... e ENUALY, .. This Security Instrument

secures (o Lender: (n) the repaymert c'}‘ the dcbt evidenced by the Note, wnh mtcrcst, und all rencwals, exlensions and
modifications; (b) the payment of all chér sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢} the performanse of Borrower’s covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does'herevy mortgage, grunt and convey to Lender the following described property
1OCRIEE i wvveercvrmsscnsarimssressnsrrsnssessnesrsssecsssssssnonrshenene 2 00K ettt County, Ilinois:

Lot 19 in the Subdivision by James W. Sheridan of the South 1/2 of Block 5
and the Northwest 1/4 of Bloek fi_in Goodwin, Balestier and Phillip's
Subdivision of the West 1/2 of the Southwest 1/4 of Section 26, Township 39
North, Range 13, East of the Third Principal Meridian, accordlng tc Plat
recorded October 31, 1891, as Document-No. 1560925, in Cook County, Illinois.

Permanent Index No: 16-26-308-016 A
‘i' [

SehI0938

DEF V1 RECURDING $14 .94

TH4442 TRAN eafw 1A LAATA 18116190

#EREG D MUT L e AR TS
COOK COURTY r«naww

which hﬁs the address of .. 2743 ..;outh Pulaiki ;
treat

1llinois (“Property Address™);
{Zip Cocta)

LAY
o o)
ch

TCOGETHER WITH all the improvements now or hereafier erected on the properly, and all easements, rights,g
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Axtures now ;)
herealter a part of the property. All replacements nnd ndditions shall also be covered by this Security Instrument, All of the v
foregoing is referred to in this Security Instrument as the “Property.”

(ol

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to @ &
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend gencralty the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants (or national use.und non-uniform covenants with
limmhed variations by jurisdiction lo constitute n uniform sccurity instrument covering renl progerty.
T

ILLINO!IS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT 1460 MAIL ' form 3014 12/83

44713 SAF SYSTEMS AKD FCRMS
CHICAGO, IL
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NOFFEICIAL. CORY
UNIFORMCOVENM. orrower and enalerc venant p Iﬂm‘reé- o@:- -0

1. Payment of Principal and Intercst; Prepayment and Late Charges. ; Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepiyineiit and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to n written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Insirument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonabie estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or .
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow itemns.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and b
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable jaw
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged ns additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to:
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fund's held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to-make up the deficiency in one or more payments as required by Lender.

Upon payrier=in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under parngraph 19 the Property is sold or acquired by Lender. Lender shall apply, no later
than immediately prior 1o the sale of the Property or ils ncquisition by Lender, any Funds held by Lender at the time o[x
application as a credit nguyist the sums secured by this Security Instrument,

3. Application of Payriants, Unless applicable law provides cltherwise, all pnyments received by Lender undcc{
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the=—
Note: third, to amounts payable uidzr paragraph 2; fourth, to interest due; and last, to principal due. hard

4. Charges; Liens, Burrower shall pay all taxes, assessments, charges, fines and impositions attributable o thee,
Property which may attain priority’ over-this Security Instrument, and leasehold paymenis or ground rents, if anyps +
Borrower shall pay these obligations in 1*ie manner provided in paragraph 2, or if not paid in that manner, Borrower shai&
pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amount
to be paid under this paragraph. If Borrow.r makes these payments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the paymenits,

Borrower shall promptly discharge any iizo-which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation see274 by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tlie iien in, legal proceedings which in the Lender's opinion operale to
prevent the enforcement of the lien or forfeiture of any pariof the Property; or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien te this'Security Instirument. If Lender determines that any part of
the Property is subject to a lien which may aftain priority-ovcn this Security Instrument, Lender may give Borrower n
notice identifying the lien, Borrower shall satisfy the lien or take/onie or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvernzats now existing or hereafter erected on the Property
insured against loss by fire, huzards included within the term *‘extended ~oyerage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the smounts and for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrower subjesito Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and-sbutl include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Taorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shallgiv: prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be epolied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s s=curity is not lessened. If the
restoration of repair is not economically feasible or Lender's security would be fessened, {he intarance proceeds shali be
applicd to the sums secured by this Security lostrument, whether or not then due, with any egcesy paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that lie insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Berrower otherwise agree in writing, any application of proceeds to principal shall ot extend or
postpone the due date of the monthly puyments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is ncquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediaiely prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriornte or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lense, and il Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of lLender's Rights in ihe Property; Mortgage Insurance, If Borrower fails 1o perform the
covennnts pnd ngreoments contained in this Security Instriment, or there is a legal proceeding that may significantly afitect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation-or to.enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which hus priority over this Security
Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lenader under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon netice from Lender to Borrower

requesting payment.
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(Assignment of Rents)

December ‘19‘86

....... '

and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

(Property Addross}

2-4 FAMILY COVENANTS. [n addition to the covenams and sgreements made in the Security Instrument, Borrower
and Lender further covenam and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing (o the change. Borrower shall comply with
all laws, ordinanris, regulations and requirements of any governmental body applicable to the Property.

B. SUBORUINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument 14 ve perfected against the Property without Lender's prior written permission.

C. RENT LOSS (NIURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is reguirel! by Uniform Covenant S.

D. “BORROWER'S R(GLT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender ail leuses of the Property
and all security deposits made in connZetion with leases of the Property. Upon the nssignment, Lender shall have the right to
modify, extend or terminate the existing/teases and (o cxecule new leases, in Lender’s sole discretion. As used in this
paragraph E, the word “lease’ shall mean ‘“iubizase™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowe: Uiconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower nuthorizes Lender or Lendcr'awgents to collect the renls and revenues and hereby directs each tenant
of the Property to pay the renis to Lender or Lender=‘asents. However, prior to Lender's notice to Borrower of Borrower's
breach of uny covenant or agreemerit in the Security Ins rument, Borrower shall collect und receive all rents nnd revenues of
the Property as trustee for the henefit of Lender and Borrowe . This assipnment of rents constitutes an nbsolute assignment and
not an assignment for additioral security only.

If Lender gives notice of breach to Borrower: (i) nll rents teelived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Sedurity Instrument; (i) Lender shall be entitled to collect and
receive all of the rents of the Property: und (iii) each tenant of the Ploparty shall pay all rents due and unpaid to Lender or
Lender's agent on Lendec’s writien demand to the tenant,

Borrower has not executed any prior assignment of the rents and haz <3t and will not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take conirol of or maintain 122 Property before or after giving notice of
breach to Borrowes. However, Lender ar a judicially appointed receiver may do/sa ai any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of
rents of the Property shall terminate when the debt secured by the Scewrily Instrument is paid in full.

G. CROSS.-DEFAULT PROVISION. Borrawer's defauls or breach under any note or asreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedics permitted by the -

Security Instrument.

By SIGNING BELOW, Borrower accepts and ngrees to the terms and provisions contained in this 2-4 - Fpaaily Rider.

e

Jose D. Cervantes -Botrawer

I3 /
Rosar Cervantes -Borrowal
-~

ierearsrnanenssSeal)
Borrower

e
deah. . e dlalegeta . (seal)

Belen Rodriguez Borrower

MULTISTATE 2-4 FAMILY RIDER —FNMA/FHLMC Uniform instrument : Form 3170 12/83
43588 (12/83)
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