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INSTRUMENT PREPARED BY COMPANY
THE PRUDENTIAL HOME MORTGAGE MIORTGAGE
100 SOUTH FIFTH STREET ¥

MPLS THWMSE’#&EGF (“g%;&rgy ﬂ‘gﬁﬁf%bﬁ g'g'&i'boll .................... D ECEMBERlZ, ........................ '

19856 The mortzagor is D

e (‘Borrower '), This Sccurity Instrument is given to
-NCURANCE COMPANY OF AMERICA , which is organized and existing

L whose address 08 oo i e

). This debi is evidenced by Borrower’s note

Dollars (U.8. §
dated the same date as this Security Instrument (" Mote'"), which provides for monthly payments, with the full debt, if niot

£y LIRS .
RY (.91,.2017. . . This Security Instrument
: Jidenoed by the f;{ulc. with interest, and all renewals, extensions and
muodifications; (b} the payment ol all other sums, wiln 2 . advitheed under paragraph 7 1o protect the security of this

Securily Instrument; and (¢) the performance of Borrower's covenants and agreements under this Seeurity Instrument and
the Note. For this purpose, Borrower does hereby nmt'l&ggc. grant and convey to Lender the following described property
focated iMoo COOK .. NPT T County, illinuis:

paid earlier, due and payable on
secures to Lender: (i) the repavment of the debt ¢

4

'.). .

LOT 28 IN BLOCK 2 IN L.E. INGALL'S SURUIVISION OF THE SOUTH WEST 1/4
OF THE SOUTH EAST 1/4 OF THE NORTH WEST 1/ 4 OF SECTION 18, TOWNSHIF
37 NORTH,RANGE 14, EAST OF THE THIRD PRINCIPAT, MERIDIAN, IN COOK

COUNTY, ILLINOIS.

5-18- B6- 037
A5- 18 ggaoa e

i

13210958

THIS IS A PURCHASE MONEY MORTGAGE

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGE NG TO
EXCEED FOUR (4) CENTS FOR EACH DOLLAR ($1.00}) FOR EACH PAYMENT MORE
THAN FIFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED

IN HANDLING DELINQUENT PAYMENTS.
CHICAGO

{Streot)
(" Property Address™ )
(Zip Code)

TOGETHER WITH all the improvements now or hereafter trected on the property, und all casements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and uckditions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Seeurity Instriment as the ' Property.”’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and bas the right o
muortgage, grant and convey the Property and that the Property is unencumbered, exeepl for encumbrances of record,
Borrower wairants and will defend generally the title e the Property against all cluims nnd demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform sceurily instrument covering real praperty.

—
ILLINCIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT &W/ J S g Form 3014 12/83
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1. Puyment of Principal and laterest; Prepayment und Late Charges,  Borrower shall prompily puay when due
the principal of and inferest on the debl evidenved by the Note and any prepaymient and late charges due under the Note.

2, Yunds for Taxes and Insurance.  Subject to applicabie law or to @ written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (€) yearly huzard insurance premiums; and (d) yearly
mortgage insurance premivms, it any, These items are called “esvrow items.” Lender mzy estimate the Funds due on the
basis of current data and reasonable estimates of Tuture escrow items.

The Funds shall be hekd in an institution the deposits or aceounts of which are insured or guarinteed by a federal or
state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Leader may agree in weiting that interest shall be paid oo the Funds. Unless an agreement is made or applicable liw
requires interest to be poid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an 2nnual necounting of the Funds showing eredits and debits 1o the Funds and the
purpose for which cach debit to the Funds was made, The Funds ave pledged as additional security for the sums secured by
this Security Instrument. ‘ . o

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payabie prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Barrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fwids held by Lender is not sufficient to pay the eserow items when due, Borrower shall pay to Lender any
amount necesseey o make up the deficiency in one or more payments as required by Lender.

Upon paymear in full of all sums sccured by this Security Instrument, Lender shall promiptly eefund ro Borrower
any Funds held by Linder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricd s4-<he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as d credit Zgaisistthe sums sceured by this Security Instrument.

3, Application of Enyunents.  Uunless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apyilicst: first, to late churges due under the Note: secand, to prepayment charges due under the
Note; third, (o amounts payable@aniler parngraph 2; fourth, 1o interest due; nad bnst, to principal due.

4, Charges; Liens,  Borrswer shall puy all taxes, assessments, charges, fines and impositions attribstable to the
Property which may attsin priority aver this Seeurity Instroment, aind leasehold payments or ground rents, if any.
Horrower shall pay these obligations ietiie tanner provided in paragriph 2, or if not paid in that manner, Borrower shall
pay them on time directly Lo the person Gwed rayment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrowe™ ma'kes these payments directly, Borrower shall promptly furnish o Lender
receipts evidencing the payments.

Borrawer shall promptly discharge any lier which has priority over this Security Instrument unless Borrower: (i)
agrees in writing to the payment of the obligation sccurzd by the lien in o manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of Hiedien in, legal proceedings which in the Lender’s opinion operale ta
prevent the enforcement of the lien or forfeiture of any part_of the Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to (his Security Instrument. IT Lender determines that any purt of
the Property is subject to a lien which may attain priority.over this Security [nstrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or takke one or more of the actions set forth above within 10 days
af the giving ol notice.

5. Hazard Insurance.  Dorrower shall keep the improvenseeds now existing or hereafler erected on the Property
insured nguinst loss by fire, huzards tncluded within the term Sextended Coternge™ and uny other hazurds for which Lender
requires insurance. This insurance shall be maintained in the nmounds /il for the periods that Lender requires. The
insurance carrier providing the insurance shatl be chosen by Borrowec aoject Lo Lender’s appraval which shall nat be
unreasonably withheld,

Al insurnnce policies nnd renewals shall be acceptable to Lender and shablinclude a standard morigage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires /Bziower shall promptly give to Lender
all veceipts of paid premiums and renewal notices. In the event of Joss, Borrower shail’ pive promipt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower: . )

Unless Lender and Borrawer otherwise agree in writing, insurance procecds shait Lie applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's stourity is not lessened. If the
restoration or repair is not economically feasible or Lender's securily would be lessened, the inssrance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any e cess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 duys a notice fram Lender that the'insarance carrier has
olfered to settle o claim, then Lender may colleet the insurance proceeds. Lender may wse the procecdsiaepair or restore
the Praperty or to pay sums secured by this Sceurity Instrument, whether or not then due. The 30-duy reviod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall aot extend or
postpone the due date of the monthly puyments referred to in paragraphs Land 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o siny insutance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the ucquisition,

6. Preservation and Maintennnee of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Sceurity Instrument is on n leaschold,
Burrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the teaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1f Borrower fajls to perform the
covenants nnd agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do nnd pay for whatever is necessary 1o proteet the value of the Property and Lender's righis
in the Property. Lender’s nctions may inclide paying any swns seeured by o lien which hus priority over this Security
Lastrument, appeuring in court, paying reasonuble attorneys' fees nnd entering on the Property to make repairs. Althouph
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument, Unless Borrower and Lender apree to other terms of payment, these amounts shall bear interest from
the date of disbursement it the Note rate und shall be payable, with interest, upon nofice from Lender 1o Borcower
requesling puymnent,

4
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