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THIS INSTRUMENT WAS PREPARED BY: /
KENNETH KORANDA mip Amewp.oco 7edeldc ]
5900 W. CERMAK

CICERO, IL 60650

COOK COUNTY
FILED FOR

m%ﬂ&&BPMwsn 86601871

ISpate Abova This Line For Recording Data)

MORTGAGE

THISMORTGAGE (“Security Enstrument™)is givenon , NOVEMBER, 29,

..................................................................................... N

198 5..... The mefigagoris .. JERRY..J .. . ERJAVEC. AND BARBARA R. EBJAVEC.

“Borrower™). This Security Instrument is given (o ... Mid. Amgrien
%erzﬁ%%vmgs "ly ann Association ¢ ) Y "

................................................. rtrenare ., which is orgumzed and exntmg
undu the laws of .Y STED STATES "OF TAMERTCA™ - nnd whosc nddress IS

500 W CERMAK L CTCRRO L L BOORO. i e (“Lender™.
Borrower owes Lender (he prmmpn! sum of THIRTY=FQUR. THOUSAND ANR. NQ/100....

. Dollars 1.8, §.......34 i, »200...80..). This debt is evidenced by ‘Borrower's note
dated lhe same dme as thss Sern m y Inslrumcnl ("Note"' ) whsch provides for monthly payments, with the full deb, if not
paid earlier, due and payable on .. . J ANUAR Y.} 4. 200 2 This Security Instrument
secures to Lender: {a) the rcp-nw *-.n of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the puyment of all oiiier sums, withiinterest, sdvanced under paragraph 7 1o protect the security of this
Sccurity Instrument; and {¢} the perfCeriaice of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower deds here by morlg.zgc. grunl and convey to Lender the I'ollowmg described property
focated in v iv e 200K evereariser ittt arratsen s e ready .. County, Illinois:

26 -85 -/88 W

LOT 74 IN HAWTHORNE MANOR SUENIVISION NUMBER 2, A SUBDIVISION
OF THE NORTH WEST 1/4 OF THE (SGUTH WEST 1/4 (EXCEPT THE NORTH
EAST 1/4 THEREOF) IN SECTION 35, TOWNSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIaN,IN COOK COUNTY, ILLINOI
P.T.N.16-33-301~-024-00004)gg W3

<L AD

G14590

which has the address of 3506 5. 55TH AVENUE CIChHO

..................................................................................................................................................... v

[Street) (Cilyl

1Nois .0eeer. BABSDe e (“*Property Address™);
[Zip Code)

TOGETHER WiTh all the improvements now or hereafier erected on the property, and all ensements, rights,
appurienances, rents, royalties, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument. Allol'the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the esiale hereby conveyed nnd has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend generally the title to the Property agninst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA /FHLMC UNIFORM INSTRUMENT form 3014 12/83
oL
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UNIFORM COVENAH N ELE@I @Ir ree {s f @ P e
and I rrower shall (Jrompxly pay when due

1. Payment of Principal nterest; Prepayment and La &rges.'
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
ta Lender on the day monthly puyments are due under the Note, until the Note is paid in full, o sum (*Funds™) equal to
one-twellth oft (a) yearly taxes and assessments which may attuin priority over this Security Instrument; (b) yeurly
leaschold payments or ground renis on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are ealled *“escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escraw items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that intercst shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds arc pledged as additional security for the sums secured by
this Security Instrument.

If the umount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reguired to pay the eserow items when due, the excess shall be,
ot Borrower's option, either promptly repaid to Borrower or eredited (0o Borrower on monthly payments of Funds. If the
amount of the Fun~'s held by Lender is not sullicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to nake up the deficiency in one or more payments as required by Lender.

Upon paymen~.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Zerdar. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricr fo.the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ap.insi the sums secured by this Security Instroment,

3, Apnlication of rynents. Unless applicable law provides otherwise, all paymems received by Lender under
paragraphs 1 and 2 shall be agplicd: first, 1o late charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payable viio2r paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrcwze shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority orer this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations ir. th: maanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly (o the person o:ved payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrowern mares these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any licn :vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing lo the payment of the obligation scuired by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of vy Jien in, tegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any art of the Property; or (c) secures from the holder of the lien an
agreement salisfactory to Lender subordinating the lien to t}s Szcurity Instrument. If Lender determinces that any part of
the Property is subject to a lien which may atiain priorily over this Sceurity Instrument, Lender may give. Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak? one or more of the sctions set forth above within 10 days
of the giving of notice.

6. Hazard Insurance. Borrower shall keep the improvemaitnow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendcd covernge' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount: nid for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower si*%ject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewnis shatl be acceptuble to Lender and shall tnetude a standard mortgage cleuse.
Lender shall have the right to hold the policies and renewals. 1T Lender requires, Porrawer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shitliive prompt notice to the insurance
carrier and Lender. Leader may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shalléocapplied (o restoration or repair
of the Property damaged, if the restoration ar repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, theinsurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a nolice from Lender that the “acurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds toirepair or restare
the Property or 1o pay sums secured by this Security Instrument, whether or not then due, The 30-duy jieriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principnl shatlio) extend or
posipone the due date of the monthly payments referred to in parugraphs 1 and 2 or change the amount of the payments. If
under purugraph 19 (he Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dnmage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the nequisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall nol destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails 1o perform the
covenants and agreements contained in this Security Instrurnent, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rensonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these nmounts shall bear interest from
the date of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower

requesting paymenl.
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