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Siate of lllinois e - Mortaaae A Cave No:
866_019 ! 371.1%7 9 131-4618499

This Indenture, Made this 9TH day of DECEMBE , 19 86, between
MARIO V. BANEZ AND TERESITA S. BANEZ , HIS WIFE ’

L

. ‘Aonsasor. and
U
i

DRAPER AND KRAMER, INCORPORATED 0
a corporation organized and existing under the laws of ILLINOIS I -
—

Mortgagee.
e

Witocaseth: That whereas the Mortgagor s justly indebled to the Mortgngee, as is evidenced by a certain prom'issory nale bearing even

date herewith, in the reincipal sum of FIF'PY SEVEN THOUSAND AND 00/100
Dollars 57,000,00 )

payable with interest at thewotzof NINE AND 00000/100000
per centm { 5,000 eper annum on the unpaid balance until paid, and made payable to the order of the Mortgagee af its

office in CHICAGO, ILLINOIS e

at such other place as the holder may deaigiate in writing, and delivered; the said principal and interest being payable in monthiy installments of
FOUR HUNDRED FIFTY EIGHT 2ND 85/100
Dollars ($ 458,85 }

on FERRUARY , 1987 . ancdl adike s2m on the first day of each and cvery month thereafter until the note is fully paid.
excepl that the final payment of principal and intorest, il not sooner paid, shall be due and payable on the first day ofJANUARY

2017
Now, therefare, the said Mortgagor, for the better securing »{ the payment of the said principal sum of money and Interest and the perfor-

mance of the covenants and agreements herein contained, docs by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, and being in the county of  CQOK
and the State of [llinols, 1o wit:

SEE LEGATL RIDER ATTACHED

COOX COUNTY, ILLINOIS
FILED FOR RECORD

1966 DEC 16 PH 1: 26 8666|974

; . O @Vi
1A% IDENTIFICATION NUMBER: O 1- 93101 OO8 g

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, istues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor 'in and Lo said premises.

To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach to said premises; to pay to the Mortgagee,
and asslgns, forever, for the purposes and uses herein set forth, as hereinalter provided, uniil said note Is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of lilinois, which said any tnx or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of Hlinois, or of the county, town, village, or city in which
relense and walve, the said iand is situnte, upon ih: Mortgagor on account of the
. . ownership thereofl: (2) n sum sufficient to keep all buildings that

And sald Morigagor covenants and agrees: may t agy {ime be on said premises, during the continuance of

To keep said premises in good repair, and not to do, or permit sald indebtedness, insured for the beneflt of the Mortgagee n
to be done, upon said premises, anything that may Impalr the such éol:mshof'wsurance,_and in such amounts, as may be re-
value thereof, of of the securlty intended to be effected by virue ~ SWred Dy 1he Mortgagee.

This lorm Is usad In connection with morigages Insured under the one- to four-damily programs of the National Housing Act which provide
for periodic Morigage Insurance Premlum payments.

Paga tof d HUD-92118M(10-85 Edition}
24 CFR 203.17(0)

-4 L VMP MORTGAGE FORMS * {313) 792:4700 « (800) 621.7281

V26710998




UNOFFIGIAL COPY

1

£0909 SIONITII ‘ ODWDIHO
LITULS HOUNOW ISEM-€€. .
UIIVHOJHOINI ’HIWWYN QNY ¥adwya. .
ATANC *d NBOD. &
i€ QAUVSANd INIWDYISNI SIHI -

LG} oy
r S N
, I“-';\L bl 888 Xog
_ « | ‘ ' .
ated o %004 U} POPI0XRI AP pure uws popo o
61 '’y jo fep a1 up ‘sjouy]] ‘AunoD | o '
10.51J0 £,39p1003Y 31 Ul PIOSIY 10§ PIfTd . . 'oN jaoa‘
Q661 'G Arer sendxz UossILLISH AW B
F\ 1 v oy soupy] jo MM NI AN
p G = N i e IARIEY
b "UW "7 ,7? - LTvEs VDI,
-
% L p 6aV’ W‘“"’YFO) kep Y70/ S WS pIwON pue pusy £w wun -um
© "PUISIROY ;24T U1 JO JIATUM PUF I5W[2I 31 FUPnpT} quoim E.PW . : .
sasodind pu san o) Joj 198 Amunjoa pus 21 JIEHL swmawiyar ores 3q) paasAliep P ‘paquds *poutis wp
PaBpa[mo>¥ pue Uosiad uj Aep SI) 3 310J3q paresdds uaumasu) SujoBasof 5v) 01 POqUISGNS _ FHY & oumu 0qM votsad
JLUvs 33 2 01 N 0) umou:[ A[euosiod ‘2K XK pe
. HAIM STH ¢ ZUNvVA °S WIISTYAL ANV ZANVE A STUYW wq, Aneo Aqalan og. ppmop j
21mG puw A1unos ayl 10) puw uj ‘opqnd Ammou ® ¢ QINDISWAQND IHT P
( wooS o lme.
s . .
( SONINL jo AT
{Tvas] [Tvas) oY
{1vas) I1vasl
[1vas) (vas]
ANYE °S WLISHNAL -/ ZANVE A OT¥WW. — |

1vas) ' - W W% Tvast m 9 /7 X7 h/

UM 1801] 182k puw Awp 3y) ‘JoBaduON Y1 O (WIS PUE PUNY Sy MWNM




’ Id - {

UNOFFICIAL COPY.

In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on sald premises, or to keep
saidd premises In good repaic, the Mortgagee may puy such taxes,
ussessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservalion thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, (o be paid cul of
proceeds of the sale of the morigaged premises, if ot otherwise
paid by the Mortgagor,

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right to pay, discharge,
or remove any lax, asscssment, or tax lien wpon or against the
premises described herzi or any part thereof or the improve-
mends situated thereon, cu long as the Mortgegor shall, in good
faith, contest the same ci the validity thereof by appropriate
legal proceedings broughit in = court of competent jurisdiction,
which shall operate to prever; thz collection of the tax, assess-
ment, or lien so contested and the.sale or forfeiture of the said
premises or any part thereof to saiicly *he same.

And the said Mortgagor further coveiants and agrees as
foliows;

That privilege is reserved to pay the debt in wheie, or in part,
on any instaliment due date,

That, together with, and in addition to, the monthly puynients
of principal and interest payabie under the terms of the note
secured hereby, the Morigagor will pay to the Mortgagee, on the
first day of cach month until the said note is fully paid, the
following sums:

{(n) An amouni sufficlent to provide the holder hercof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in lieu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

(1} If and so long as sald note of even date and this instru-
ment are insured or ace reinsured under the provisions of the Nao-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one {1) month prior to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous.
ing and Urban Development pursuani to the National Housing
Acl, ns amended, and applicable Regulations thereunder; or

(1) 1f and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in iieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
{1/12) of one-hall (1/2) per centum of the average outstanding
balance due on the note computed without taking into account
delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the morigaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said gtound rents, premiums, Laxes and
special assessments; and

{c} All payments mentioned in the two preceding subscctions
of this paragraph and all payments to be made under the note

[ N FAR -1
secured hereby shall be added together and the aggregate amount
thereof shatl be paid by the Mortgager sach month in a single
payment to be aplied by the Mortgagee to the following irems in
the order set forth;

(1) premium charges under the contract of insurance with the
Secrelary of Housing and Urban Development, or monthly
charge {in Heu of mortgage insurance premium), as the case may
be;

(1) ground rents, if any, taxes, specin! nssessments, fire, and
other hazard insurance premiums;

{111} interest on the note secured hereby;

(IV) amortization of the principal of the said note; and

(Y} late charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior 1o the
due date of the next such payment, constitute an event of default
under this mortgnge. The Morigngee muy collect a “‘Inte charge™
ftol (o exceed four cents (4°) for ench dollar (81) for cach pay-
ment more than filleen {15) days in arrears, to cover the extra
expense involved in handling delinquent payments,

If the to1al of the payments made by the Mortgagor under
subsection fb) of the preceding paragraph shall exceed the
amount of the payments aciually made by the Mortgagee lor
ground rents, taxes, snd assessments, or insurance premiums, us
the case may be, such excess, il the forn is current, at the option
af the Mortgagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded to the Mortgagor. I[,
however, the monthly payments made by the Mortgagor under
subsection b} of the preceding paragraph shall not be sufTicient
to pay ground rents, laxes, and assessmenls, oF insurance
nremiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shail pay to the Mortgagee any
arrount necessary to make up the deficiency, on or before the
agre when payment of such groind rents, taxes, assessments, or
insuraace premiums shell be due. 1T at any time the Mortgagor
shall teaca to the Mortgagee, in accordance with the provisions
of the noir szeured hercby, full payment of the entire in-
debtedness reprasented thereby, the Mortgagee shall, in com-
puting the amcunt of such indebtedness, credit to the account of
the Mortgagor all pryments made under the provisions of subsec.
tion fa} of the precedinpenaragraph which the Mortgagee has not
become obligated to pay +& the Secretary of Housing and Urban
Development, and any balance-remaining in the funds ac-
cumulated under the provisians of subsection (b)) of the preceding
paragraph. If there shall be a defsult under any of the provisians
of this mortgage resulting in a putlie/saic of the premises covered
hereby, or if the Morigagee acquires ine property otherwise after
default, the Morigagee shall apply, at (b time of the commence-
ment of such proceedings or at the time the rraperly is otherwise
acquired, the balance then remaining in the Muids accumulated
under subsection {4/ of the preceding paragraph as & credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection fa) of the preceding puragraph,

And as additionnl sccurity for the payment of the indebtedness
aforesaid the Morigagor does hercby assign to the Morigagee all
the rents, issues, wund profits now due or which wmay hereafter
become due for the use of the premises hereinabove described.

‘That he wil} keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such perlods us may be required by the Mortgagee and will
puy promptly, when die, any premiums on such insurance provi-
sion for pnyment of which has not Lbeen made hereinbefore,
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SNIT ONUMBER 3-8545  IN WESTBERRY VILLAGE UNIT I, PHASE I, AS DELINEATED ON

{2 PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL QI REAL ESTATE:

Pl
v

DoXTION OF 10T 53 1N WESTBERRY VILLACE UNIT II, PHASE I, BEINC A SUBDIVISION

SORTOUE THIL BAST L/2 OF CPOE NORTH WEST  1/4 OF SECTION 23, TOWNSHIP 36 KORTH,
P2OLAS T OF THE TULRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS, WHICH

SUY Pa ADPRCHED AS ESHLIBIT "AY 1O THLE DECLARATLION OF CONDOMINIUM RECORDED

L POCEMENT 85284651 AS AMENDED, TOCETHER WITH LTS UNDIVIDED PERCENTAGE INTEREST

Do badi COMMON ELEMENTS,

*

G MORTOACOR ALSO HEREBY CRANTS 70 VPHE MORTCGACEE, ITs SUCCFSSORS AND ASSIGNS,
At HECHES AND EASEMENTS APPURTENANT T0 /00 ABOVE DESCRIBED REAL BESTATE, THE
Kaoiln AND EASEMENTS FOR THE BENEFLT OF SAZQC PROPERTY, AS SET FORTH IN THE

DuCLARATLON OF CONDOMINIUM AFORESAID.

{318 MORTGAGE IS SUBJECT TO ALL R1CHTS, BASEMENTS, COVENANIS, (CONDITIONS,

V4610998

RESTRICTLONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME-AS
PHOUGH THE PROVESTONS OF SALD DECLARATION WERE RECITEDR AND STIPULATLED AT

Linu Tt HEREIN,
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