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““Tnis Indenture, Made this 5th day of December , 1986 , between

1 ,"ri °

‘Arthur D, Jones and Dorothy Jones, his wife - , Mortgagor, and

: CenTrust Mortgage Corporation
86601203

i cbrporauon organized aoct existing under the lvws of the state of California

rvl_o't_:lgagcu.

i \\{iincsscth: That whereas the Monigagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of  EIGHTY FIVE THOUSAND SIN HUNDRED DOLLARS AND NO CENTS

(§-88,600.00 ) = ————— - ——mm———— m——— Dollars
payble with interest at thevate of nine & ' percentum{ 4.5 %) per annum on the unpaid balance until pald, and made

payable to the order of the Mbrtgagee at its office in - 350 S.W, 12th Avenue, Deerfield Beach, FL 33442 ---
or at such other place as the Yolder may designate in writing, and delivered; the said principal and interest being payable in monthly in-
stallments of SEVEN HUNDRED“NINETEEN DOLLARS AND SEVENTY SEVEN CENTS =~—=-—-Dollars (S 719.77 )
on the first day of February 987 , and a like sum of the first day of each and every month thereafter unti! the note is fully
paid, exeept that the final payment of ptiacipal and interest, if nat sconcr paid, shall ke due and payable on the first day of

January =017

- Hie

CUoe
. Now, therefore, the said Mortgagor, for the better secyim3 of the payment of the said principal sum of money and interest and the perfos-
mance of ll‘i‘c_ covenants and agreements herein contained, daesibythese presents Morfgape and Wurrant unto the Morigagee, its successors
or assigns.-i';he following described Rea! Estate situwte, fving /i being in the county of Cook =—wmmme——mme
and the State of Hlinois, to wit;

("
wilot- 774 4in Rolling HMeadows Unit No. 5, being.n Subdivision of part ef the North Half of
li«Gection 36, Township 42 North, Range 10, East of the Third Principal Meridian, in Cook
""'Lc'r'.u’n:y' I1linois, according to the Plat of saild Supaivision recorded September 9, 1954
o ‘5’ ’D“i:\i‘mian'tll 16011193, in Cook County, Illinois. :

ap BPhLS -:INSTRUMENT WAS PREPARED BY:
“nu Lw e
Cen'i‘rust Mortgage Corporation
\% Migss _orth Plum Grove Road
\\ Chafmbudg, IL 60195
lmm ¥ oueBIN D2 36 208 021 O)
"N “* ‘PROPERTY ADDRESS: 2704 PAR TREET, ROLLING MEADOWS4 -olL. 60008
v "f‘ ' er”\\"uh all andl singular the senements, beredituments and appurteniances thereunto belonging, and the rén’s, Sssues, and profits
epet; and all nppnr.uusnml fixtures of every kind Tor the purpose of supplying or distributing hent, fight, water, or payer; and all plumb-
and olhcr fixtures in, or tha iy be placed m, any building now or hereafter stunding on saidd tand, and ulm all thessiate, right, ttle,
d mlcrcst cf the smd Mortgagor in and o safd premises,

£02T0995

To hsm nnd !o held the above-described promises, with the ap- of this instrument; nat 1o suffer any fien of mechanics men or
purlennnccs ‘and fixtures, unto the suid Morigagee, its suceessers  material men 1o atlich 10 said premises; (o pay (o the Morlgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from all righis and benefits under and by virtue of the subficient 1o pay all taxes and assessments on said premises, or
Homestead Exemption Laws ol the State of (Hinois, which sai any 10X or assessment that may be levied by nuthority of the |
rights and benefits the said Mortgagor does hereby expressly State of 1llingis, or of the county, town, village, or city in“which
release and waive, the said fnnd s situate, upon the Mortgagor on account of the
;1, o C ownership thereofy (2) a swm sufficient to keep all buildings that

. And said Mortgagor covenants and ugrees! may at any Ume be on snid premises, during the continuance of

saict indebtedness, insured for the benelit of the Morlgagee in

To keep said premises in good repair, and not 10 do, or permit  such forms af insurance, and in such amounts, as mny be re-
to be done, upon said prumscs anything that may impair the quired by (he Mortgagee.
valuc thereof, or of the securily intended (o be efTected by virtue

This form Is used In connacllon with morlgages Insured under the one- te four-damily programs of the Natlanal Housing Act whlch provids
for perlodic Mortgege insurance Premlum paymenis.

HUD-82118M{10.85 Editian)

Praviaus Editlons Obsolele Pags 1ol 4
24 CFR 203.17(8)
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. In case of the refusal or neglect of the Morigagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or aisessments on said premises, or to keep
said premises in goad repair, the Morigagee may piy such taxes,
agsessments, and insurance premiums, when due, and may mnke
such repairs to the property herein morigaged as in its discretion
it may deem nrecessary for the proper prescrvation theeeol, and
any moneys 50 paid or expended shall become so much addi-
tionial indcbtedness, secured by this mortgage, o be paid out of
procesds of the sale of the mortgaged premises, il not otherwise
paid by the Mortgagor.

It is expressly provided, however (all other provisions of this
_mortgage Lo the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right (o pay, discharpe,
OF Temove any tox, assessment, or tax lien upon or against the
premises deseribed heieln or any part thereof or the improve-
ments situnted thercon;/so long as the Mortgagor shall, in good
faith, contest the same or the validity thereal by appropriate
legal proceedings brough ir & court of competent jurisdiction,
which shall operate to prevaat fae collection of the tax, ussess-
ment, or lien so contested and (e sale or Torfeiture of the safd
premises or any parl thereol 1o sntislydhie same,

And the said Mortgagor further casiuants and agrees as
follows:

That privilege is reserved to pay the debl in whate,or in part,
on any installment due date,

That, together with, and in addition to, the monthly sayinents
of principal and interest payable under the erms of the nore
secured hereby, the Mortgagor will pay (o the Mortgagee, o the
first day of each month until the said note is fuily paid, the
following sumns:

(1) An amount sufficient to provide the holder hereol with
funds to pay the next mortgage insurance prenuny if Uis insiry-
ment and the note secured hereby are insured, or & monthly
charge (in licu of & mortgage insurance premium) i they are held
by the Sceretary of Housing and Urban Development, as follows;

(1) If and so [ong as said note of even date and this insiru-
ment are insured or are reinsured uader the provisions of the Na-
tional Housing Act, an amount sufficient 1o accumulate in the
hiands of the holder one (1) month prior (o its due date the an-
nual mortgage insurance premium, in order 1o provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(11} 1If and so long as said note of even date and this instru-
ment are helé by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in lieu of a mortgage insurance
premium} which shall be in an amount equal to ene-twelfth
(4/12) of one-half (1/2) per centum of the average outstanding
balance due on the note computed withoul taking into account
delinquencies or prepaymeits;

{(b) A sum equal to the graund rents, if nny, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments nexl due on the mortgaged prop-
erty (all as estimated by the Mortgagee) fess all sums already paid
therefor divided by the number of months to elapse before one
month prior lo the date when such ground rents, premiwns, luxes
and assessments will become delinguent, such sums to be held by
Mortgagee in trust (o pay said ground rents, premiums, taxes and
special assessments; and

{c) Al payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the nete

R ; t L T
sccured hereby shall be added togeifer ﬁgd the aggregate ameount
thereof shall be paid by the Mortgagor each month in a single
payment to be aplied by the Morigagee 10 the following items in
the order set forth:

() premium charges under the contraet of insurance with the
Secretary of Housing and Urban Bevelopment, or monthly
charge (in lien of morlgage insurance premium), as the case may
by

(1)) ground rents, il any, taxes, specinl assessments, fire, and
other hazard insurance premiums;

{11} interest on the note secured hereby;

{I1V) amortization of the principal of the said note; and

(V) lale charges.

Any deliciency in the amount of uny such nggregate monthly
payinent shull, unless made good by the Mortgagor prior to the
due date af the next such payment, constitule an event of default
under this mortgage. The Mortgagee may collect a “*late charge'
not to exceed four cents (4¢) for ench dollar {$1} for cach pay-
menl more than fifteen (15) days in arrears, to cover the extra
expense involved in hundling delinguent payments,

i the 1otel of the payments made by the Morigagor under
subsection (&) of the preceding paragraph shall exceed the
antaunt of the payments actually made by the Mortgagee for
ground rents, laxes, and assessments, ot insurance premiums, as
the case may be, such excess, i the loan is current, at the oplien
of the Mortgagor, shall be credited on subsequent payments 1o be
macle by the Morigagor, or refunded 1o the Mortgagor, I,
however, the monthly paymenis ade by the Mortgagor under
subsection (b of the preceding puragraph shall not be sufficient
1o pay ground rents, taxes, and assessments, or insurance
premivms, as the case may be, when the same shall become due
ad payable, then the Mortgagor shall pay o the Mortgagee any
anigunt necessary to make up the deficiency, on or before the
dite svhen payment af stich ground renis, 1axes, assessments, or
inswranes preminms shall be due, 1 at any time the Morigager
shall tdier 1o the Mortgagee, in nccordance with the provisions
af the notssceured hereby, full payment of the entire in-
debtedness represented thereby, the Mortgagee shell, in com-
puting the amuunt of such indebtedness, eredit to the account of
the Morigagor allprerents made under the provisions of subsec-
tion {4 of the preceding poragraph which the Mortgagee has not
become obligated to pays-the Secretary of Housing and Urban
Development, and any balangzremaining in the funds ac-
cumulaied under the provisicn. of subsection (&) of the preceding
paragraph, If there shall be a default nder any of the provisions
of this mortgage resulting in a pucli=s’e of the premises covered
hereby, or if the Mortgagee acquires <ne/property otherwise after X

default, the Mortgagee shall apply, at the finie of the commence- (ap!
ment of such proceedings or at the time thie reoperty is otherwise

acquired, the balance then remaining in the tuads accumulated
under subsection (b) of the preceding paragraph as a credit
against the amount of principal then remnining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection (a) of the preceding paragraph,

And as ndbditional security for the payment of the indebtedness
aforesaidl the Mortgagor does hereby nssign to the Morigngee ail
the rents, issues, and prefits now due or which may herealter
become due Tor the use of the premises hereinabove described,

That he will keepr the improvemenls now exisiing or hereafier
erected on the mortgaged property, insured as may be required
from tine 1o tme by the Mortgagee against loss by fire and
othier hazaeds, casvalties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay prompily, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore,
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Adl insurance shalt be carried in companies approved by the
Mortgagee and the pblicies and renewals thereof shall be held by
the Morigagée and have attached thereto loss payable clauses in
favor of aund in farm acceptable 1o the Morigagee. In cvent of
loss Mortgagor will give immediate notice by mail te the Mort-
gagee, who may make proofl of loss if not made promptly by
Mortgagor, and cach insurance company concerned is hereby
authorized nnd direcled to make payment for such loss directly to
the Morigagee instead of 1o the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebteduess hereby secured or Lo the restoration o repatir of
the property dimuged, In event of forectosure of this mortgage
or other transler of title to the mortgnged property in extinguish-
ment of the indebledness secured hereby, all right, title and in-
terest of the Mortgagor in ~u! to any insurance policies then in
force shall pass to the purchaser or grantee,

That if the premises, or any (oar. thereof, be condemned under
any power of eminent demain, oraccuired for a public use, the
damages, proceeds, and the considerasion lor such acquisition,
the extent of the full amount of indebteddacss upon this Mart-
gage, and the Note secured lereby remainiag unpaid, are hereby
assigned by the Mortgagor to the Morigages und shall be paid
forihwith to the Morigagee to be applied by it o/ arcount of the
indebtedness secured hereby, whether due or not,

The Maortgagor Turther agrees that should this mortgage and
the note secured hereby not be eligible for insurance under/the
National Housing Act within ninety days from the dite
hereof) written statement of any officer of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
tothe  ninety  days' time from the date of this mortgage,
dectining to insure sald note and this morlgage, being deemed
conclusive proofl of such ineligibility), the Mortgagee or the
holder of the note may, at its option, decltre all sums sectred
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note sccured hereby for a period of
thirty (30} days afler the <ue date thereof, or in case of a brench
of nny other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgaguee,
without notice, become immediately due and payable.

And In the evenl that the whele of said debl is deelared to be
due, the Mortgagee shall have the right immediately ro foreclose
this morigage, and upon 1he Tiling of any bill Ter that purpose,
the court it which siich bil) is filed may at any time therealter,
cither befare or after sale, and without notice 1o the said Mart-
gagor, or nny pirty clalming under said Mortgagor, aml without
regand (o the salvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order 1o place Mortgagee in possession of the premises, and
without regard 1o the value of said premises or whether the same
shall then be accupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint  receiver or the benefit of the
Mortgagee with power to collect the rents, issues, and profis of
the said premises during the pendeney of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
periadd of redemption, and such rents, issues, and profils when
coffected may be applicd toward the payment of the indebiedness,

L N g
T o B . } ."-:-, ') ‘j
costs, laxes, insurance, and other items necessary for the protec-
tionn and preservation of the property.

Whenever the said Morlgngee shadl be placed in possession of
the above deseribed promises snder an order of a conrt in which
an action is pending to foreclose this morigage or a subsequent
mortgage, the said Motlgagee, in ils discretion, may: keep the
sitid premises in good repitic; pay such gurrent or back taxes and
assessments as miy be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
guired by the Mortgagee; lease the said premises 1o the Mort-
aipor or athiers upon such terms and conditions, cither within or
beyond any period of redemption, as are approved by the court;
colleet and receive the remts, issues, and profils for the use of the
premises heréinabove described; amd employ other persons and
expend itsell such sumounls as are reasonably necessary to carry
out the provisions of this paragraph.

Ant) in ense of Toreelosure of this mortgage by said Mortgagee
in any cowrt of Jaw or equity, a reasonable sum shatl be allowed
for the solicitor's fees, and stenographers' fees of the complain-
ant in sugh proceeding, and also for all oullays for documentary
evidence and the ¢ost of a complete abstract of title for the pur-
pose of such loreclosure; and in case af any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this morigage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Martgagee, so made parties, for services it such suit or pro-
ceedings, shall be n furthee lien and charge upon the said
premises under this mortgage, and ail such expenses shall become
so much additional indebledness securced hereby and be aliowed
itaoy decree Toreclosing this mortgage,

Anasihere shall be included in any decree foreclosing this mort-
gige weadde paid owt of the proceeds ol any sale made in pur-
suanee Ghans such deeree: (1) All the costs of such suit or suits,
advertising, szecand conveyanee, including attorneys', solicitors’,
and stenograpiers’ fees, outinys for documentary evidence and
cost of said absiract and expminmion of tigle; (2) all the moneys
advanced by the Moligagee. if any, for the purpose authorized in
the mortgage with interes? on such advances at the rate set forth
in the note seeured hereby, from the time such advances are
made; (3) all the acerued interes' remaining unpaid on the in-
debtedness hereby seeored; (9a) the said principal money re-
maining unpaid. The overplus of the proceeds of sale, if any,
shalf then be paid 1o the Martgagor,

If Morigagor shall pay said note at the tmesad in the manner
aluresitid and shall abide by, comply with, and duly perform all
the covenants and agreements herein, then this donveyance shall
be null wrd void and Morigagee will, within thirty 20, days after
written demand therefor by Morigagor, execute a reiense or
salisfetion of this mortgage, nnd Martgagor hereby walves the
benefits of all stistutes or liaws which require the earlier execution
ot delivery of such relense or satisfaction by Morigagee,

1t L5 expressly agreed that no extension of the time Tor payment
of the debt liereby secured given by the Morigagee to any suc-
cessor in interest of 1he Mortgagor shall operate Lo release, in
any manner, the original liability of the Mortgagor.

The covenunts herein conlnined shall bind, and the benefits
and adhvantages shali inre, 1o the respective heirs, executors, ad-
ministrators, suceessors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall inelude the
femining, '
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Wilness the hand 'md seat of the N

or, the day and year first wriucn
P 34‘4/ '\t

. [8BALY / 0T . ./(vas [SEAL
Arthur D. Jones  ~ (\])moLhy Jongs, fds wife ]
[SEAL] ISEAL)
. DBEFTY U LA
State of linols }

/ Yoos
County of Mr\ J )

/) .
L /&k‘" L’L’y‘”%‘{/‘ju(— J \‘jON ¢ . notary public, in and for the county and State
aforesaid, Do Hereby Certify Thit 1L LR

and ()1 0RAYR, Y~ ES

, his wife, personally known to me to be the same
person whose sane auhiseribed ta the foregoing instriment, appenred before me this day in person and acknowledged
that \J.4 siguedd, sealed, and deliver « the suid instrument s e

{ree and voluntary act for the uses and purposes

/N e

thcrc\n set forth, including the relense and seaivel ol the right of homestend.

*Given under iy hand and Notarial Seal this

Noiary Pubhé//
.Doc. No. Filed for Record in the Pecorder’s Office of
County, [Hinois, or'the day of AD. 19
at o’clock m., ait duly recorded in Book of page

PV T

~ wFFICIAL SEAL”
Thﬁm"srne Lk N ‘lnn\gs
otery Fu' €
Nﬁf Conjem s 00 x,, Hffawm
”m"'

The Rider(s) atleched herete znd execuler! of even d'xlg
herewlth are Incarporate d hersin and the covenants an
aprcoments of the Ridor(e} ehalt emend and uppm"npm
{he covenanis and agy oments of Wis mongane as if the
Riderly) were a parl theraof,

cO2ZV0998

YOG

up‘gn
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MORTGAGE RIDER 131: 4763969-7038

This Rider, dated the 511 day of Decumber , 19 86

amends the Mortgage of even date by and between Aythur B o g <oty

Jones, his wife , the Mortgagor, and CenTrust Mertgage Corporation, a California

Corporation’ , the Mortgagee, as follows:

Subsection (a) of Paragraph 2 is deleted.
Subsection (¢} (I) of Paragraph 2 is deleted.

In the third sentence of Paragraph 3, the words "all payments
made under the provisions of (a) of Paragraph 2 herecf which
the Mortgagee has not become obligated to pay to the Secretary
of Housing and Urban Development and" are deleted.

The fourth sentence of Paragraph 3 is amended by insertion of a
geriod after ". . . then remaining unpaid under said Note" and
deXetion of the remainder of the sentence,

Parcaiaph 15 is amended by the addition of the following:

"This <ption may not be exercised when the ineligibility for
insurance . under the National HCusing Act is due +to the
Mortgagee’'s failure to remit the mortgage insurance premium to
the Departisent of Housing and Urban Development."”

IN WITNESS WHEREOYXY .rlortgagor has set his hand and seal the day and

£ MM/@ Qw (SEAL)

) -z
XA ){2-"(.((7.(%(/// ;ZC:M £S5 (SEAL)

year first aforesaid,.

State of
55:

County of

/
—

Before me personally appeared ‘Jif/ /Al 4 g [ Jx)aﬁhfhy\ffdﬁf
to me well known and known to me to b2 the i1ndividual described in
and who executed the foregoing instrumerc; and acknowledged before
me that he/she/they executed the same for the purposes therein

expressed, ) Xﬁy
Witness my hand and cfficial seal this . //5 ~ day of
Dcimtinr 19 &5 C
! : /
e e

Nofary Public 4

My commission expires:

“QFFICIAL SEALY
Thomasing fehnson
Notary Public, State ot Hllnols
My Commission Expires 2/24/88

£(2T0998
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THA RIDER TC SECURITY INSTRUMENT
n’i‘

The mortgagee shall, with the prior approval of the Federal Housing
Camissiorer, or his designee, declare all sums secured by this
mortgage to be immediately due and payable if all or a part of the
property is sold or otherwise transferred (other than by devise,
duscent or operation of law) by the mortgagor, pursuant to a-
contzact of sale executed not later than 24 months after the date
of enecution of this mortgage or not later than 24 months after

the date of a prior transfer of the property subject to this
mortgage: 1o a purchaser whose credit has not been approved in
accordance wrch the recuirements of the Commissicner.

DATE BORROWER Arthur D7 Jones
(-\\.ﬁ e
R0 3 , Y, (sf_/%?’fﬂécii’/ ‘«é' 2z £ S
DATE BORROWER Dorbthy?Jones, his wife

%

Qﬁ

\#)‘3
%
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