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MORTGAGE

THIS INDENTURE, made December 10 , 19 86, between

Sam_Spercpoulos & Georgiann Speropoulos, his wife
(herein referred to as.'Mortgagors'), and

BANK OF CHICAGO, a banking corporation organized under the laws of the State of Illinois,
doing business in Chicago, Illinois, Lender, (herein referred to as '"Mortgagee'),

WITNESSETH

THAT WHEREAS Mortgagors are justly indebted to Mortgagee as evidenced by a certain
Secured Business Note, of even date herewith executed by Mortgagors and delivered to

Mortgagee and /Ly which Note Mortgagors promise to pay to the order of Mortgagee' on demand
A3 3 ICHAE R 930 36 36 06 4638 36 36 3036 4836 0030 4

at its office. i Chicago, 1llinois the principal @ sum of
One Hundred Twenty-Five Thousand and SE3 443 3 LI R TR R T T AR A R R R A RACTR ORI

[¢ > Zellars, together with interest thereon from date on the principal
balance from time tc_4i*me unpald at the initial rate of 10.5 X per annum and at the

varlable rate thereafteyr »f 3.0% per annum above the prime commerclial rate of this
Mortgagee such rate to bz ~hanged on the day or days said prime commercial rate is changed

and with dinterest after mwaturity at a variable rate of 5.0 - % above said- prime
commerclal rate (herelu reierred to as "After Maturity Rate”).  Unless and until demand is
made under said Note, all inté¢rest shall be paild NOnthly .

NOW, THEREFQORE, the Mortgagors (o secure the payment of said Note in accordance with
lts terms and the terms, provisions and limitations of this Mortgage, and all extensions
and renewals therecf, and for the further purpose of securing the payment of any and all
obligations, indebtedness and liabilicies ¢f any and every kind now or hereafter owing and
to become due from the Mortgagors or any f them to tihie Mortgagee or ko the holder of said
Note or to the Assignee of the Mortgagie during the term of this mortgage, howsoever
created, incurred, evidenced, acquired or arisinag, whether under the Note or this mortgage
or under any other instrument, obligation, cuntract or agreement of any and every kind now
or hereafter existing or entered into betwein’ the Mortgagors or any of them and the
Mortgagee or otherwise and whether direect, dpdireet, primary, secondary, fixed or
contingent, together with interest and charges as provided in said Note and in any other
agreements made by and between the parties herein,” 4nd including all present and future
indebtedness incurred or arising by reason of the guailzitee to Mortgagee by Mortgagors or
any of them of present or future indebtedness or oYiigations of third parties to
Mortgagee, and of present and future indebtedness originally Owing by Mortgagors or any of
them to third parties and assigned by said third parties /c+ Mortgagee, and any and all
renewals or extensions of any of the foregoing, and the per€ucmance of the covenants - and
agreemencs‘hérein contained, by the Mortgagors to be performed, and also in consideration
of One Dollar in hand paid, the receipt whereof i1s hereby ‘acknowledged, do. by these
presents mortgage and warrant to the Mortgagee, its successors and assigns, the following
desctibed Real Estate in the County of Gook _and State of

Illincis, to wit:

The South 50 feet of the North 150 leet of Lot "D" except the West 7
feet taken for street (D"} in Block 2 in J.M.W. Jones' Subdivision of
Lots 24, 25, 26, 27 and 28 in EBlisha W. Hundley's Subdivision of the
Ingt halF of the South Bast Quarter ol Section 17, Tewnship 40 North,
Range 14, Bast of the Third Prineipal Moridinn, in Cook County, IL.

1P st g

which, with the property hereinafter described, is referred to herein as the "premiées";

TOGETHER with all improvements, tenements, easements, fixtures and appurtenances
thereto belonging, and all rents, issues and profits thereof for so long and during all
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such times as Mortgagors may be entitled thereto (which are pledged primarily .and on a '
parity, .with said real estate and not secondarily}, and all apparatus, -equipment or - .
articlee heéw' or-hersatter therein or thereon used to supply heat, gas, air. conditioning,*-}f
water, light, power, refrigeration (whether- single units or centrally ‘controlled), and=;el
ventilation, ineluding (without restricting the foregoing), screens, window :shades, storm . §
doors and windows, floor coverings, awnings, stoves and water heaters._ All of the-
foregoing are declared to be a patt . of sald real estate whether.:physically’ ‘dttached
theretoc or not, and it is agreed that all similar apparatus, equipment or articles
hereafter placed on the premises by the Mortgagors or thelr successors,. . shall be-
coneidered as conetituting part of .the real estate.

TO HAVE AND'TO HDLD the: préemiges. unto .the Mortgagee, its successors -and -assigne,
forever, for the purposes herein set forth, free from all rights and benefits under and by
virtuve of the Homestead Exemption Laws'of'the‘State of Illinois, which said Tights  and
benefits the Mortgagors do hereby expressly release and waive.

This Mortgage- ‘consists of 6 pages. The covenants, conditions and’ provisions 1isted
below among ofuer things, require Mortgagors to keep the premises - in repair,‘insured‘and-
free of -liens =ud to-pay and discharge: prior liens and taxes, provide that" if" not” paid by
Mortgagors, the costs of such repalrs, insurance, prior liens and taxes: paid by Mortgagee_
constitute additroral 1ndebtedneaa secured hereby, provide for tax and: ingurance-. deposite,
for acceleration of lmturity :of “the Note and foreclosure hereof in case of default and: for'
the allowance . -of: “Wirnugagee”s attorneys”™ fees and ‘expenses of forecIcdure, ' and' are
incorporated herein -bv' reference, - are a part hereof, and’ ehall. be binding on the
Mortgagors and: those- cisiming through them.

In the event Mortgagirs sell or-convey -the premises, or if the title- rhereto ‘or any-
interest  legal: or-equitable -therein shall become vested in any' maenner: ‘whatsgoever “in" any
other peragn or persond*otne than Mortgagors, or 1if Mortgagors is a trfust in persons
other than Mortgagors”’s beanic‘qriea, Mortgagee shall have the option of declaring N
immediately due and: payable all npuid. balances on the Note and enforcing ‘the' provieion of
this mortgage-with respect theretc unless prior to such sale or conveyance Mortgagee shallfj
have consented thereto in’ writing' aud. the prospective purchasers or grantees shall heve
executed a wrltten agreement in' form 're’isfactory to the: Mortgagee assuming and agreeing?
to be bound by the terme and conditionr of said Note and this’ Mortgage.

COVENANTS, CONDITIONS AND PROVISIONS. .

1. Mortgagors’ covenant and  agree (17 7o pay said indebtedness and the 1ntereat‘-
thereon as herein and in said Note or other evidence thereof provided, or’ according t& any
agreement extending the time  of payment thereof;, (2) To pay when" due” and befor ‘any-
penalty attaches thereto 'all taxes, ‘special taxes, fpecial aeaessments, water eharg, s end'
sewer service chargés against’' the premises (inclxd*ng theose heretofore due),' and’ ‘to’
furnish Mortgagee, upon requeést, duplicate receipts thercfor, and’ ‘all stch’ iteme extended
against sald préemises shall ' be conclusively deemed vulid for the purpose_ of thie;
requirement; (3) ‘To keep the improvements mnow or herecafier upon ‘said premiees 1nsured
against damage by fire, and such other hazards as the Mortgegee may require to ‘be insuredj
against; and'to’ provide liability 1neuranee and such other J4s'ranee as the: Mortgagee may
require, until’® said indebtedness is fully paid, or in’ {ise’ of forecloeure,f until”
expiration of - the' period: of - redemption, for the full insurablé va1ue ther'oﬁ,j n’ v
companies, and’ in - such’ form "as shall be satisfaetory to the’ Lthungee;" "
policies shall .remain. with . the Mortgagee. during said period or periocs,'end eontain:;hem
usual clause satisfactory to the Mortgagee making them payable to ‘thie Mortgagee; ‘and ' ih.
case of foreclosure sale payable to the owner of the certificate of 'a.e,'owner of any .
deficiency, any receiver or redemptioner, or any grantee in a deed; ard an- case of loss ' &

@ under such policies, the Mortgagee 1s authorized to adjust, collect and coancomise; in its 7
O digeretion, all claims thereunder and to execute and deliver on behalf of. .tne Mortgagors_i

¢ =all necessary proofs of loss, recelpts, vouchers, releases -and acquittances required to be
ps
by

signed by the insurance companies,'and the Mortgagurs agree  to sign, upon demand, all
receipts, vouchers and releases required of them to be signed by the Mortgagee: -for such . .
purpose; and the Mortgagee is outhorized to apply the proceeds of any insurance claim to }
the restoration of 'the premiges or upon the. indebtedness hereby secured in its diecretion,_]"
GDbut monthly paymente shall continue’ until said indebtedness 1is paid. in £full; - (4): .
Immediately after destruction or damage, to commence and promptly complete the rebuilding . -
or restoration of buildings and improvements now or hereafter on said premises.,unlees;-f”r
Mortgagee. elects to apply on the indebtedness secured hereby the proceeds of any insurance = -
covering such destruction or damage; (5) To keep said premises in. good condition  and:”
repair, without waste, and free from any mechanics” or other lien or claim. of lien not“
expressly subordinated in writing to the lien hereof; {(6) Not to: make. suffer or permit
any unlawful use of or any nulsance to exist on said premises not to. diminieh nor 1mpal: =
its value by any act or omlgsion to act; (7) To comply with all requirements of law with -~
respect to the premigses and the use thereof; (8) Not to make, suffer or permit, without, ’
the written permiaeion of the Mortgagee being first had -and obtained, (a) any use of the - .
premiseg for_ any purpose other than Fhat foxr which it is now used, (b) any alterations. of<’
the improvemente, apparatiis, appurtenances, fixtures or equipment now or hereafter upon

2o0f 6




UNOFFICIAL COPY, .

shall continue unstayed and in effect for any perlod of 30 consecutive days, the halder of
the Note may declare the Note forthwith due and payable, whereupon the principal and
lnterest accrued opn the Note and all other sums hereby secured,
and payable as if all of the sald sums of money were originally stipulated to be pald on
such date; and thereupon the tortgagee without notice or demand, may prosecute a sult at
law and/or in equity as if all money secured hereby had matured prior to its institution.
Furthermore, if foreclosure proceedings should be instituted against the premises upon any
other lien or claim, the Morgagee may at its option immediately upon institution of such
suit or during the pendency thercof declare this Mortgage and Lhe indebtedness secured
hereby due and payable forthwith and may at 1ts option proceed to foreclosure cthis
Mortgage.

8. when the indebtedness hereby secured shall become due whether by demand,
acceleration or ctherwise, Mortgagee shall have the right to foreclose the lien hereof, 1in
any sult to foreclose the lien lhereof, there shall be allowed and included as additional
indebtedness 1in the decree for sale all expenditures and expenses which may be pald or
incurred by or.on behnlf of Mortgagee for aLtorneys’ fees, apprailsers” fees, outlays for
documentary _and expert evidence, stenographers” charges, publication costs and costs
(which may be estimated as to items to be expended after entry of the decree) of procuring
all such abstracks)of title, title searches and examinations, guarantee policles, Totrrens

o

certificates and-sikilar daota and assurances with respect to title as Mortgagee may deem

to be reasonably doscecsary elther to prosecute such sult or to evidence to bidders at any
sale which may be had ‘wursuant to such decree the true condition of the title or the value

of the premises. All

shall become so much @dditional 1ndebteduess sceured hereby and immediately due and

payable wlth dunterest “tiereon at the After Maturlty Rate, when paid or incurred by
Mortgagee fn conncectlion withi - {a) any proceeding, including probate and Dbankruptey
whall be a party, either as plaintiff, claimant or

proceedings, to which Mortgajece
defendant, by reason of this /Morvtpage or any indebtedness hereby secured; or (b}

preparations for the defense of ‘any threatened suit or proceeding which might affect cthe
premises or the securlty hercof whetber or not actually commenced; or (c) preparations fot

the commencement of any sult for thé foreclosure hereof after accrual of such right to

foreclose whether or not actuailly commernced,
9. The proceeds of any foreclosure sale of the pramises shall be distributed and

applied in cthe following order of priority: | First, on account of all costs and expenses
incident to the foreclosure proceedings, iusluding all such ftems as are mentioned in the
preceding paragraph hereof; second, all ‘otvar items which under the terms hereof
constitute secured indebtedness additional ol Fuat evidenced by the Note with interest
thereon as herein provided; third, all principal) and interest remaining unpaid on the
Note; Fourth, any surplus to Mortgagors, their helrs, legal representatives or assigns, as
their rights may appeat.

10. WUpon, or at any time after the filing of suli te foreclose this Mortgage, the
Court in which such suit 1s filed may appoint a ‘rece’ver of sald premises. Such
appolntmeat may be made either before or afrer sale, withovt notice, without regard to the
solveney or insolvency of Mortgagors abt the time of application for such recelver and
without regard to the then value of the premises or whecher the same shall be then
occupled as a homestead or not, and the Mortgagee may be appoliited as such rvecelver. Such
receiver shall have power to collect the rents, issues and profits' of saird premises during
the pendency of such foreclosure sult and, in ecase of a sale ana” a Zaficiency, during the
Full statutory period of redemption, whether there be redemption or no.., as well as during
any Further times when Mortgagors, except for the intervention of such voceldver, would be
cutitled to collect such rents, issues and profits, and all other puwers which may be
necessary or are usual in such cases for the protection (including insutrance and repalrs),

possession, control, management and operation of the premises during twe vhole of said

period.
his hands 1n payment in whole or in part of:
evidenced by any decree foreclosing this Mortgage, or any tax,

(1) the indebtedness secured hereby, or

application is

deflciency.
tl. The Mortgageors will not at any vime dinsist upon, or plead, or

whatsoever claim or take any benefit or advantage of, any stay or extenslon or moraterium
law, any exemption from executlon or sale of the premises or any part thereof, wherever
enacted, now or at any time hereafter enforced, which may affect the terms and covenants
or the performance of this Mortgage, not clainh take, or insist upon' any benefit or
advantage of any law now or hereafter in foree providing for the valuation or appraisal of
the premises, or any part thereof,
pursuant te auy provision herein, or pursuant to the decree, Judgment, or order of any
court of competent jurlsdiction; and the Mortgagors hereby expressly walve all benefit or
advanctage of any such law or laws, and covenant nobt to hinder, delay, or impede the

execution of
permit the execution of every power as though
enacted. The Movtgagotrs, for itself or themsclves and all who may claim under it or them,
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shall become forthwith due

cxranditures and expenses of the nature in Ethis parngraph mentioned

‘fhe Court from Lime to time may authorize the receiver to apply the net income in

special assessment or other

lien which may be or become superior to the llen hereof or of such decres, provided such .
made prior to foreclosure sale; (2} the deficiency in case of a sale and -

prior to auy sale or sales therecf which may be made

any power herein granted or delegated to the Mortgagee, but to suffer and’
no such law or laws had been made or

-
e

in any manner .
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sald premises, (c¢) any purchase on conditional sale, lease or agreement under which title
is reserved in the vendor, of any apparatus, fixtures or equipment to be placed in.or upon,
any buildings or improvements on said. premises; (9) To pay the premiums . on Mortgage
GCuaranty Insurance covering this mortgegt when required by Mortgagee.. pursuant -to. its;
written commitment,‘and (10) To pay when due any indebtedness which may  be secured bm
lien or charge upon the premises, auperior to the lien hereof and upon ‘receipt, exhibit
satisEactory evidence of the discharge of such prior lien to Mortgagee.'

2. In addition to any monthly payments of principal and interest payable under the
terms of the Note and the discretion of Mortgagee, the Mortgagors agree to pay to the
holder of the Note,' when', requested by the holder of the Note, ., such suma .as. may be
specified for the purpoee, of establishing a reserve for the payment "af premiums' on,.
policies of fire insurance and such’ other hazards as shall be required hereunder covering,
the mortgaged property, and for the payment of taxes and speclal assessments accruing on
the property (all. as estimated by .the holder of the Note); such sums to. be held by - Ehe,
holder of che Note without any allowance for interest, for the payment of such pr miums,
taxes. and special aseessments provided that such(request whether or not complied with
shall not be construed to affect the obligations of the mortgagors to pay Such premiums,
taxes and spec‘a‘ assessments, and to keep the mortgaged premises insured against lossior
damage by fiile -or lightning., If, however, payments made hereunder for taxea, special_
asgessments and neurance premiums shall net be sufficient to pay the amounts necessary as,.
they become due, rhen the. Mortgagors shall pay the necessary amount to make, up. . the
deficiency.' 1f amoxunts collected for the purpose aforesaid exceed the amount necessary to, ‘
make such payment, surn excess. shall be credited on subsequent payments’ for these purposea o
to be made by Mortgagois,

3. Mortgagots agrea 'that Mortgagee ‘may employ counsel for advice ‘o other legal
service at the Mortgagee s/discretion in connection with any dispute as to the debt hereby
secured or the lien of thia:-n-trument, or any litigation o which the Mortgagee may be
made ~a party on account of “tnZa lien, or which may affect the title to. the, property
securing the indebtedness hereoy vetured or which may affect said debt or lien and any.
reasonable attorney”s fees 80 inc\rred shall be added to and be a part of the debt hereby
secured. . Any. costs and expenses rerstnably incurred in the foreclosure of  this mortgage
and sale of the, property securing the same and in connection, with any other diapute .or .
litigation effecting ‘said debt or lien, iricluding reagonably. estimated amounts to conclude
the transaction, shall be added to and "k2 a part of the debt hereby. secured.. All such’
amounts shall be payable by the. Mortgagors to, the Mortgagee on demand,.  and  if not paid
shall be included in any decree _or judgmen“ = a part of said. mortgage debt and shall
include interest at the After Maturity Rate.

4. In case of default therein, Mortgagee wav, but peed not, make any payment or
perform any act herein required of Mortgagors in ary form and manner deemed expedient, and |
may, but need not, make full or partlal. payments /of principal or. interest on. prior_
encumbrances, if any, ‘and purchase, discharge, comprowise or settle .any tax lien, or other
prior lien . or.title or claim therecf, or redeem from any «.ay sale or forfeiture nffecting
said premises or contest any tax or assessment, All monzys gpaid for any of’ the purposes,
herein authorized and all expenses paid or incurred in cepuection therewith,\including
actorneys” fees, and, _any, other, moneys advanced by Mortgagee il irs discretion to protect
the premises and the lien hereof, shall be so much additicnal irdebtedness secured hereby‘
and shall become immediately due and payable without notice and wirh intcrest thereon atf
the After. Maturity Rate. Inaction of Mortgagee shall never be cong idered as a waiver of
any. right accruing to 1t on  account of any default hereunder or”“the part of the_
Mortgagors.

5. Mortgagee making any payment hereby authorized relating. Lo taxer 7 2 assessments,
may do so according to any bill, statement or estimate procured from the appropriate

public office without inquiry into the,. accuracy of sueh bill, statement Or estimate or.
into the validicy, of “any tax,»assessment sale, forFfeiture, tax lien or tilie or. claim.

’li. thereof. "
@ 6.: At the option of the Mortgagee and without demand upon or notice to Mortgagora,‘

;”UDall unpaid. indebtcdness secured by this Mortgage shall, notwithstanding. anything in the
LI Note or, in, this Mortgage to the contrary, become due and payable when default shall occur‘
Tﬁend continue for three days in the performance of any other agreement of the Nortgagors_

f “herein contained.
ég_ . .7+ In the event that Mortgagors or either of them (a} consent  to the appoiptment of
orn receiver, truatee, or liquidator of all or a substantial parct of Mortgagors assets, or.

(b) be adjudicated a bankrupt or insolvent, or file a voluntary petition in. bankruptcy, or ,
admit in writing their: inability to pay debts as they become due, or (c) make. a general
assigpment for the henefir of creditors, or (d) file a petition or answer seeking
reorganization or arrangement with creditors, or to take. advantage of any insolvency law,,
or {(e) file an answer admitting the material allegations of a petition filed againct“
Mortgagors in any bankruptcy, reorganization, or insolvency proceeding, or (f) 'take any
action for the purpose of effecting any of the foregoing, or (g) any ovder, judgment cr
dacree shall be entered upon an application of a creditor of the MorLgagora by a court f
competent jurisdiction approving a petition seeking appointment of a receiver or trusteim”
of all or a eubstantial part of the Mortgagors” assets and such order, judgment or decreef

B
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walve, to the extent that it may lawfully do so, all right to have the mortgaged property
marshaled upon any foreclosure hereof,

12, No action for the enforcement of the lien or of any provision hereaf shall be
subject to any defense which would not be good and available to the party interpeosing same
in an action at law upon the Note.

13. In case the premises, or any part thereof, shall be taken by condcmnation, the
Mortgagee is hereby empowered to collect and receive all compensation which may be paild
for any property taken or for damages to any property not taken and all comdemnation
compensatlon so received shall be forthwith applied by the Mortgagee as 1t may elect, to
the dimmediate veduction of the Indebtedness secured hereby, or to the repalr and
restoration of any property so damaged, provided that any excess over the amount of the
indebtedness shall be delivered to the Mortgagors or thelr assignee.

14. All availls, rents, issues and profits of the premises are pledged, assigned and
transferred te the Mortgagee, whether now due or hereafter to become due, under or by
virtue of any lease or agreement for the use or occupancy of said premises, or any part
thereof, whethar saild lease or apreement i1s wrltten or verbal, and it 1is the intentilon
hereof (n) toipiedge sald rents, 1ssues and profits on a parity with said real estate and
not secondarily aud such pledge shall not be deemed merged in any foreclosure decree, and
(b} to establicth an absclute transfer and assignment te the Mortgagee of all such leases
and agreements awd =1l the avails thereunder, together with the right in case of default,
elther before or «fter foreclosure sale, to enter upon and take possession of, manage,
maintain and operate <aid premises, or any part thereof, make leases for terms deemed
advantageous to 1t, tecminate or modlify existing or future leases, collect said avails,
rents, 1ssues and prefits, regardless of when earned, and use such measures whether legal
or equitable as it may dcem proper to enforce collection thereof, employ renting agents or
other employees, alter or lepalt sald premlses, buy furniahings and equipnent therefor
when it deems necessary, purclase adequate fire and extended coverage and other forms of
insurance as may be deemed adyisoble, and in general exerclse all powers ordinarily
incident to absolute ownership, advance or borrow money necessary for any purpose herein
stated to secure which a 1lien 15 hereby created on the premises and on the Iincome
therefrom which lien 1is prior to the Jdien of any other indebtedness hereby secured, and
out of the income retain reasonable coiransatlon for itself, pay insurance premiums, taxes
and assessments; and all expenses of everv..kind, including attorney”s fees, incurred in
the exercise of the powers herein given, aid lrom time to time apply any balance of income
not, in 1ts sole discretion, needed for the-rioresaid purposes, first on the interest and
then on the principal of the indebtedness herely secured, before or after any decree of
foreclosure, and on the deficiency in the prdeeerds of sale, if any,;whether there be a
decree in personam therefor or not. Whenever zil of the indebtedﬁess ‘setured hereby 1is
paid, and the Mortgagee, in 1its sole discretior feels that -there id no substantial
uncorrected default in performance of the Mortgagors ~“agreements herein, the Mortgagee, on
satisfactory evidence thereof, shall relinquish possission and pay. to’ Mortgagors any
surplus i1ncome in d1ts hands. The possession of lortgagee may’ continue until all
indebtedness secured hereby 1isg paid in full or until the drilvery of a Deed pursuant to a
decree foreclosing the lien hereof, but il no deed be issucd, “tben until the expiration of
the statutory period during which it may be issued. Mortgag-e. shall, however, have the
discretionary power at anytime to refuse to take or to abandon possession of said premises
without affecting the lien herenf. Mortgagee shall have all ‘powers, 1f any, which it
might have had without this paragraph.

15. In the event new bulldings and lumprovements are now being ¢r rro to be erected or

placed on the premises (that 4is, 1f this is a construction loar sibrtgage) and 4if. .

Mortgagors do not complete the construction of said buildings and  fmprovements in
accordance with the plans and specifications approved by Hortgagee, on (or _before thirty
days prior to the due date of the first payment of principal, or 1f <ork on said
construction should cease before completlon and the sald work should remain asbandoned for
a perlod cof thirty days, then and in either event, the entire principal sum of the Note
secured by this Mortgage and interest thereon shall at once become due and payable, at the
option of Mortgagee, aud In the event of abandonment of work upon the constructicn of the
said bulldings or improvements for the period of thirty days as aforesaid, Mortgagee may,
at 4its option, also enter Into and upon the nmortgaged premises and complete the
construction of the saild buildings and ilmprovements and moneys expended by Mortgagee in
connection with such completion of construction shall be added to the principal amount of
sald Note and secured by these presents, and shall be payable by Mortgagors on demand,

with Interest at the After Maturity Rate. In the event Mortgagee shall elect to complete -

construction, Mortgagee shall have full and complete authority to employ watchmen to

protect the improvemants from depredation or injury and to preserve and protect the .,

personal property therein, to continue any and all outstanding contracts for the erection
and completion of sald building or buildings, to make and enter into any contracts and
obligations wherever necessary, either in 1its own name or in the name of Mortgagors, and
to pay and discharge all debts, obligations and liabilities incurred thereby.

16. A reconveyance of sald premises shall be made by the Mortgagee to the Mortgagors
on full payment of the indebredness aforesald, the performance of the covenants and
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agreements herein made by the Mortgogors, and the payment of the reasonable fses of said
Mortgagee.

17, This Morcgage and all provisions hereof, shall extend to and be binding upon
Mortgagors and all persons claiming under or’ through Mortgagors, a :
nd the word "Mortgagors when used herein shall include all such persons and’-all persons
liable for the payment’ 'of ' the’ indebtedness or- any part therof, whether ‘or not surh persona
shall have executed the Note or this’ Mortgage; and

18, In the event this insrrumenk is executed by only one person or ‘entity 811 terms
as used herein Bhall be understood and applied as 'if in thelr singular forms. '

Signed and sealed by the Mortgaggrs'the date first above written. :

[

]

CV% , R ‘
C:J o _ (SEAL)’ S (S.‘IAL)
Lz) ‘ .

tﬁ. (s AL) )€><jﬁi£;wag ?da;gﬂééégii;%E?bf22/¢$;z(saAL)

E

E Sam SperopouloZ;>

Georgiann-Speropoulgs &

|-

STATE OF ILLINGIS ) I, lorna Betances : : A Notary ‘Public’ in” and’ Eor

and - J)ss end residing in sald Counny, in the State afcresaid DO HEREBY
COUNTY OF Cook ) CFRTIFY THAT Sam Spe :

who _agre personally known to me to be ‘the  same
person_g whose namqﬂ_ subscrixe, <o the foregoing Instrument, appeared ‘befors’ me “this’ day
in person and. acknowledged that /thev _ signed, sealed and delivered the said Instrument a5
free and voluntary act, (for the uses and purposes therein set forth including
the release and waiver of all righuc under any homestead, exemptior and valuation 1awa.’

GIVEN under my hand and Notarial Serl chis _1oth day of December - A.D.‘lg 5§

No té&y Puﬁlic Cn
My Gomnission Explres duna 27, 1985" S
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