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MORTGAGE

THIS MORTGAGE _("Security ln ment")is given on .. DECEMBER..1LTH...
19..86... The mor? ‘agor,s S A, ETT0 ANDEDEBRA Lo ALLETTO, His wife

(“Borrower"). This Security Inslrument is given to .. MID: -AMERTCA. ...

which is organized and cxusung
7667 WEST 95TH STREET
TLT.INC ("Lendcr")
Borrower owes Lender'uenrmctpal sum of .. SRETY. NIKE.. THQUSAHD THREE.. HUNDRED..AND.. QD./ 100=

et > mrDollars (U.S. 8.. §9,300,00. ..). This debt is evidenced by Borrower's note
datcd the same datc as thxs b\.c LTIty Instrumenl ("Note '}, which provides for monthly payments, with th= full debt, if not
paid earlier, due and payable on .. ...... e JANUARY 1., g - .. This Security Instrument
secures to Lender: (a) the repaym et of lhe debt ewdenced by the Note, wuh :ntercst and all renawals, extensions and
modifications; (b) the payment of all otlicr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfo:war e of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower do.s hereby ?%réiage, grant and convey to Lender the following described property
JOCALEA IT evereereenrieriiierirviiierrasiaas rrsssasarenness fannenedbinssasssss ot annsnses s rassasssnsmtnssberstinsins b rreeeeairerraes st rnr s s anraneneain County, Hiinois:

5 ua'am

LOT 2! IN SUBDIVISION OF BLOCK 14 ‘aA¥p.OF LOT 7 IN BLOCK 15 IN O. RUETER AND COMPANY'S
MORGAN PARK MANOR, A SUBDIVISION OF ((FXZEPT THE STREETS AND RAILROAD) 1IN THE NORTHEAST
1/4 OF SECTION 13, TOWNSHIP 37 NORTH, /nanNGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOILS. y .

PERMANENT TAX NUMBER: 24-13-228-007, Volume 443,
/1/ O (8
/ -~ Panr L

THIS INSTRUMENT PREPARED BY: SUSAN L. ROGERS

AFTER RECORDING, RETURN TO : MID-AMEKRICA MORTGAGE CORTOKATION
7667 WEST 95TH STREET
HICKORY HILLS, ILLINOIS 5045«

6£G20958

which has the addressof ................ 2.6.].5...WESI...%?.&TI}!...RLAGE .......................... pereesans CHI.GAGO{CI
treet! iy

Illinois ....RR63% (“Property Address™);
{Ziv Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forepoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nahonal use and non-uniform covenants with
limited variarions by jurisdiction to constitute a uniform security inst ing real property.

i
ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT r.—— M A L Form 3014 12/83
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.
if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,

" Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Ingpection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the ume of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licw of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument. whether or not then due. with any e¢xcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amaouni of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir murket vadue of the Property immediately before the taking, Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Dorrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is apihorized to collect and apply the proceeds, at ils option, either to restoration or repair of the Property or
to the sums secudedt By this Security Instrument, whether or nol then due.

Unless Lendes and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due dateof she monthly payments referred to in paragraphs Tand 2 or change the amount of such payments.

10. Borrower Taoi Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amorticatior—of the sums secured by this Security Iostrument granted by Lender to any successor in
interest of Borrower shall nhrwperale 10 release the lability of the originai Borrower or Barrower's successors in interest.
Lender shall not be required 4o Zommence proceedings against any successor in inleresd or refuse (o extend time for
payvment or otherwise modify anloriization of the sums secured by this Security [nstrument by reason of any demand made
by the original Borrower or Borremaer's successors in interest. Any forbearance by Lender in exeroising any right or remedy
shall not be o waiver of or preclude theexuorcise of any right or remedy.

11. Successors and Assigns Buaniu; Joint and Several Liability; Co-signers, The covenants and agreements of
1his Security Instrument shall bind and benefiriiie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and dgreenents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ajis/co-signing this Security Instrument only to mortgage, grant and convey
Lthat Borrower's interest in the Property under tneaesms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument: and (v, #grees that Lender and any other Borrower may agree 1o eatend,
modify, forbear or make uny accommodations with r&ard to the terms of this Security Instrument or the Note without
that Borrower's cousent.

12, Loan Charges. If the loan secured by this Scurity Instrument is subject 1o a law which sets maximum foun
charges, and that law is finally interpreted so that the iniercsy or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2} #ny such loan charg: shall be reduced by the amount
necessary 10 reduce the charge to the permitted Hmit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss’ to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refunisecuces principal, the reduction will be ireated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiravion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, at its option,
may reguire immediate payment in full of all sums secured by this Security ipstrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumen? i)l be given by delivering it or by X

muiling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address ar any other address Borrower designates by notice to Lender. Any nctice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice tv, Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have bueen given to Borrower or Lender svben given as provided
mn this paragraph.

15. Governing Law; Severability,  This Security Instrument shall be governed by federal Yavw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security” Instrument or the
Note conflicts with applicable law, such conflict shatl not affect ather provisions of this Security Instrunien: or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security Insczument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given une confurmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Properly or any
interest i it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender iy, at its option, require immediate payment in fullb of all sums
secured by this Security Isstrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meels certain conditions, Borrower shafl have the right to have
enforcement of this Security Instrument discontinued ut any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sabe contained in this
Security Instrument; or (b} eniry of u judgment enforcing this Security [nsirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument und the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable altorneys’ fees; und (d) takes such action as Lender may
reasonably require to assure that the lien of this Secuarity Instrument, Lender’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchapged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oveurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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