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MORTGAGE 605515-6

THIS MORTGAGE ("Security Instrument”)isgivenon AUGUST 19

[98B6 Themoigugoris BANK OF HICKORY HILLS %«Qﬁj\
AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 1, 1 98&- ..
. : AND KNOWN AS TRUST NUMBER 2831
(**Borrower"). This S»cr oty Instrument is given tdFORD CITY BANK AND TRUST CC.
which is organized and exist'wg under thelawsof THE STATE OF ILLINOIS , and whose address i;
7601 SOUTH CICERD &YVENUE
CHICAGO, ILLINCIS ( £0652 (**Lender™).
Borrower owes Lender the princirlisum of
SEVENTY ONE THOUSAND 7ZiND NO/100--—-

Dollars (U .22 71,000.00 ), Thisdebt is evidenced by Borrower’s note

dated the same date as this Security Instrument (“Note'}, which provides for monthly payments, with the full debt, if not
paid eartier, due and payableon SEPTEMBER 1, 2001 This Security Instrument
secures to Lender: (a) the repayment of the debi-Cvidisnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with.picrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrcw ir's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage giant and convey to Lender the following described propesty

located in COOK County, Illinois:
LOT 7 IN BLOCK 3 IN MC WILLIAMS AND PARKER'S ADDITION TC LA GRANGE IN
THE NORTHWEST 1/4 OF SECTICON 4, TOWNSdJP-38 WORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, I‘:l COOK COUNTY, ILLINOIS,
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which has the addressof 112 NORTH ASHLAND LA GRANGE
[Street] [City)

linois 60525 (“Properly Address”);
(Zip Codel

TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements, rights, fe -
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or {1
hereaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred te in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encunibrances of record,

TH#i1s SECURITY INSTRUMENT combines uniform covenants for _natio use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security

ct vt o2 09 ¢ °
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Enstrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise}, The notice shall specify: (a) the default; (b} the action required to cure the
default; (c) a date, not less then 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fallure 10 cure the default on or before the date specified in the notice may resuvlt in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal) further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on g
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding’d
Lender shall be entitled to coilect nil expenses incurred in pursuing the remedies provided in this paragraph 19, includingllD
but not limited to, reasonable attorneys’ fees and costs of title evidence. -}

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Properiy and at any time -}
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially 2
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of b}
the Property including those past due. Any rents collected by Lender or the seceiver shall be applied first to payment of the ~
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attomeys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shal) release this Security
Instrument without charge to Borrower. Borrower shall nay any recordation costs.

22. Waive. of Homestend, Borrower waives all right of homestead exemption in the Property.

23. Ridoms ¢+ this Security Instrement. If one or more riders are executed by Borrower and recorded together with
this Security Instrvinent, the covenants and agreements of each such rider shall be incarsporated into and shall amend and
supplement the covinans and agreements of this Security Instrument as if the rider(s) were a pan of this Security
Instrument. [Check app'icoble box(es))

[[] Adjusiable Kute Rider [ Condominium Rider 7} 2-4 Family Rider

[[] Graduated Paymeric Pader [ Planned Unit Development Rider
(] Other(s} [specify]

By SIGNING BELOW, Borrowes acezpts and agrees (o the terms and covenants contained in this Secunity
Instrument and in any rider(s) cxecuted by Forrc wer and recorded with it.

RIDER ATTACHED HERETO 18 HERES:
EXFRESSLY MADE A PART HEREGH

f

A
BANK OF HICKORY HILLS
1986-

AS TRUSTEE UNDER TRUST AGREEMENT DATED AIRYL 1,
AND KNOWN AS TRUST NUMBER 2831
ATTEST:

Trust Qperations¥manager
|Spaca Batow Thit Line For Acknowledgmet'] - —

POV AT GHEY MERETT T 1 e

FRPHESSLE MADE A FART HEREQF
STATE OF [LLINOIS, County ss:
I , @ Notary Public in and for sz’ county and state,
do hereby certify that
. personally known 1o me to be the same person(s) whose name(s) IS
subscribed to the foregoing instrument, appeuarcd before me this day in person, and acknowledged that he
signed and delivéred the said instrument as free and voluntary act, for the uses and purposes therein
set forth.
Given under my hand and official seal, this day of
My Commission expires:
PREPARED BY:

MARY HOGAN Hotary Public
CHICAGO, IL 60652 .

RECORD AND RETURN TO:

FORD: CITY BANK AND TRUST CO.

7601 “SOUTH CICERO AVENUE
CH;SAGO. ILLIROIS 60652
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower sha)) pay the premiums required 10 maintain the insurance in effect umil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writlen agreement or applicable law.

8. Inspection. Lender or its agent may muke reasonable entries vpon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an iuspection specilying reasopable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any patt of the Property, or for conveyance in Weu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a toal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insirument, whether or not ihen due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secures by this Security Insirument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid 10 Borrower.

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
‘nake an award o settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afler the date the notice is
given, Lender i¢ aurhorized to collect and apply the proceeds, at its option, either to resioration or repair of the Property or
to the sums secured by 1his Security Instrument, whether or not then due.

Unless Lesides and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due daze 4f2he monthly payments referred to in paragraphs 1 and 2 or change (he amount of such payments.

10, Borrower 4o’ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ot Gperale 10 release the liability of the original Borrower or Borrower’'s successors in interest.
Lender shall not be required »0 Zommence proceedings ag*i-sl any successof in interest or refuse to extend time for
payment or otherwise modify amiriization of the sums secured by 11.is Security Insirument by reason of any demand made
by 1he original Borrower or Borrower>scuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ecercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneyit th e successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and cereements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) (s ¢ >-signing this Security Insirnment only 1o morigage, gran! and convey
that Borrower's interest in the Property under thie ierms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and-{c’ agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with r(gard to the terms of this Securily Instrument or the Nole withou
that Borrower's consent.

12. Loan Charges. If the joan secured by this Sucurity Instrument is subject (o a law which sets maximum loan
charges, and that law is finally interpreted so that the intirest of other loan charges collected or 10 be coliected in
connection with the loan exceed the permitted limits, then: {aXany such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b} ary Svms already collected from Borrower which exceeded
permitied Jimits will be refunded to Borrower. Lender may choose t7 make this refund by reducing 1he principal owed
under the Mote or by making a direct payment to Borrower. [f a refusid/re Juces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights, If enactment or expvacion of applicable laws has the effect of
rendering any provision of the Note or this Security Enstrument unenforceabl: accorZing 1o its terms, Lender, at s option,
may require immediale payment in full of al} sums secured by this Security irstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shail 1ake the <(¢qs specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument  nall be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method The Gutice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nctice to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notire to Borrower. Any nolice
provided for in this Security Instrument shall be deemed Lo have been given o Borrower or Lender 2rben given s provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be goveried by federal Jawand the law of the
jurisdiction in which the Property is located. In the event that any provision or clsuse of this Securiiy/intirument or the
Note conflicts with applicable law, such cunflict shall not affect other provisions of this Security Instruiriny or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament. |

17. Transfer of the Property or a BencAcial Interest in Borrawer. If all or any part of the Property or any
interest in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural
person) without Lender’s prior written coasent, Lender may, at its option, reguire immediate payment fult of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may insoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right te have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgmeni enforcing this Security Instrumeni. Those conditions are that Borrawer:
(a) pays Lender all sums which then would be due under this Security Enstrument and the Note had no acceleration
occurred; (b) cures any default of any other cavenants or agreements: (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys® fees: and (d) 1akes such action as Lender may
reasunably require 1o assure that the lien of this Security Instrument, Lender’s rights i the Property and Borrower's
obhigation 10 pay the sums secured by this Security Instrumem shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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STATE OF ILLINOIS

FOUNTY OF 00K I,the undersigned a l\h:(;car_s;4 PubLirc. in thef&tgteaafzreia;q.kggy
Martin Jr. Trust Op. Manag of the Bank of HicC
:Eﬁgv ggﬁnwﬁmﬁg; Pé}rar‘r;?s‘f% - of said Bank, who.are_personaﬂy
known,to me 10 be the same persons whose names are subscrivb%d to the foregmngt}z.;c;ument
- 0p. Manager , and il ___» respecti R

:\épZ?ﬁzﬁ%’foi e this day in person and acknowledged that they signed and dehvereg tl;e

said instrument as. their own free and voluntary act and as the free'and vo1unta!:y zucci tt;

said Bank, as Trastze as aforesaid, for the uses and purposes therein set forth, and the
said ' V.P. then and there acknowledged that Fg’na'skmtlsmd;:ln‘D:tmﬁent

eal OFf sais Bank, did affix the corporate seal of s2id Bank to said in

i‘érﬁ??ﬁfmsfree andnx'ou':tary act and as the free and voluntary act of said Bank as Trustee
. as aforesaid, for the uses-cnd purposes therein sethforth. hoqust A.D.19 86
GIVEN under my hand and mrtarial seal, this__ 18t day of - .D.19_ 86
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