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MORTGAGE

THIS MORTGAGE (“Security Instrument”}is given on ... .DECEMBER . L1 .
19...86 .. The morigagor is R.. DENNIS. WHITE. AND. RIANNE. L. WHLTE, BUSBAND ANDR. .. ... ...
{"Borrower"'). This Security Instrument is given to ..

LINCGOLN MOSAGAGE & . FUNDING COBRP . i , which is orgunized and eaisting
underthe laws of .. L S2ATE Q. ILLINOIS ... i , and whose addressas ... e e,
59995, NEW. . WILXE ROAD.,. RQLLING. MEAROWS,.. 1L (" Lender™).
Borrower owes Lender 1he prnzipal sum of W EIGHTY. FOUR. THOUSAND. POLLARS. ANR..QO/Z100. ...l
. . Dollars (U.S. §....84,000.00. ... ). This debt is evidenced by Barrower's nole

dated the samne date as this Seesiny Instrument (*Nowe'), which provades for monthly payments, with the [ull debt, if not
paad carlier, due and payable on TANUARY..1,. . 2QL7. ... e This Security Insirument
secures to Lender: (a) the repayment o4 the debt evidenced by the Note, with interest, and all renewals, extensions and
moditications; (b) the puyment of all gtheraams, with interest, advanced under paragraph 7 (0 protect the seeurity of 1his
Security Instrument; and (¢) the performiinee of Borrower's covenants and agreements vnder this Security [nstrument and
the Note. For lh:sa)uril(osc. Borrower does herdty morigage, grant and convey to Lender the following described property
lacated in ... JGOOK ! o e . County, Hiinais:

LOT 7 IN BLOCK 242 IN THE HIGHLALZS WEST AT HOFFMAN ESTATE XXIX, BEING A
SUBDIVISION OF THE NORTH EAST i/4 OF~THE NORTH WEST 1/4 OF SECTION 9, TOWNSHIP
41 NORTH, RANGE 10, EAST OF THE THID PRINCIPAL MERIDIAN, IN THE VILLAGE OF
HOFFMAN ESTATES SCHAUMBURGC TOWNSHIP COUK COUNTY, ILLINOIS, ACCCORDING TO THE PLAT
THEREOF RECORDED NOVEMBER 4, 1968 AS LOLUMENT NO. 20666161 IN THE OFFICE GOF THE
RECORDER OF DEEDS IN CODOK COUNTY, ILLINGTY.

PERMANENT TAX NUMBER: 07-09-115-007

D-A -0 2?

91220998

914209398~

"30;1""\\&1&11.

whivh has the address of . }}QFFN.P&H . ES'EA;IES
ay

{Street]

Hliows L8095 L (U Property Address”);
¢n Catel
Tooy tai e Wit sl the improvements now or hereafter erected on the property, and all zusements, nights,

appurtenances, rents, royalties, mineral, ot and gas rights and prolits, water rights and stock and sl fxfures now or
hereptter o part of the property. Al replacements and additions shall alsa be covered by this Secunity Instrument. All ol the

Foredoning iy referred tosn this Seeurny fnstrument s the “Property

ok eow  COvESasTs that Borrower s lawfully seised of the astate hereby conveyed and has the nght w
o e, grant and convey the Property and thal the Property s unencumbered, exeept for envwmbrances of record.
Horreower swarrants and will deleml genveally the ttle o the Properiy agatnst sl clins and demamds, subject e any
chcambrances of fecord

Pirts STot kit y Isste s~ combines wmform cosesants for natwenal uae aml non-aniform coveanis with
Brsted s ar st By uiisdicron o consiitule o o sec oray insiinient covenng real property
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I Londer reguired smeripase imsurnee s coemdien of g the e seonred by s Security instrament,

Borrewer shal! pay the promivnns regurad 1o mintar the measance mectbe ot ingd such tiig.asthe reguirenaent forsthe
msurange terminates trdaccordance wirh Boerowers and Tenders written coreemmpt op appbcable law, ' -

8. Inspection.  Lomder or s agent nus muabe reasorsble eitees apeot ;i;i-i irspecthions of the Propurty l.wiu!w
shall give Borroser aotice at the time of ar prios rooamnspechies speaifyvime reasongble catse for the ln.'.'p-':l.'lmp." 4

9, Condemnation.  The procecds of any awarnd or chom tor damaes, dirhet or \:evnut_:q:_ul"n['n;}j ||'1,;iy‘1i|(-c||<111 with
any condemnation or other tihrng of any port of the Propesty, or For cone oaeke an fren of e nmatial iare g sehy
assigned and shalb be pond to Lemder : Rt mncranaa et S M AR

T the cvent of o total takaee of the Propeoiy, the proceeds <k beosnohiedd po the simes wecured by das Secarty
Instrument, whether or nen then doe, with any excess pind fa Borrower B the eveat of oopartad Gkdong of the Properts,
unless Horrower and | ender otherw e agree i swntsngz, the sume secured by thes Security Instrnment shall be reduced by
the amount of the proveeds mulaphed by the following Trsction, (a0 the torab amount of the st seeured immediately
before the taking, divided by (b)Y the Fee marker value pb the Property immediately beloye the taking . Any batanee shall be
piid to Borrower.

If the Property as abandoned by Borrower, or il after notwee by e o to Herreower that the condemnaor offers 1o
make an award o settle o chm For damages, Boreower it to respond to Donder wrban 20 days afler the date the notice s
given, Lenderis authorized tocollect and apply the proceeds, sl its option, cther to restorateon or cepatr of the Property or
to the sums securdd By thas Securiey Instrument, whethber or not then due.

Unless Lenaerand Borrower otherwse agree im writing, any sppheotion of preceeds to principal shall not extend or
postpone the due dade ofghe monthly payments referred toan paraeraphs band 2 or change the smaount of such pavments,

10, Borrower Not Released; Forhearance By Lender ™ot o Waiver,  Lxtension of the nimwe for pavment or
modificanon of amortean of the sums secured by s Securiy Instrawem granted by Dender 1o any suceessor n
mnterest of Borrower shat e aperate to eedease the ladnling of the onginal Horrowsers or Borrower™ successars inapderesi
vrprence procecdtngs suinst any sacoessor homrerest or cefuse 1o extend nme for
pavment or otherwise inodify dmedtaation of the sums secured hy s Secanty Instrument by eeasen of any demand made
by the original Borrower nr Bocrowers suceessars ininterest. Any farbearance by Leader in cxercasing any right or remedy
shali not be a warver of or preciuge the exereise of any right or remedy.

11. Successors and Assigns BOupd: Soint and Several Liability; Co-signers. The covenants and agreements of
thes Security Instrunient shall bind and bepeht the successors and assiens of Lender and Boeerower, sabject to the provision,
of paragraph 17 Boriower's covenants and aglestpents shall be jointand severel Aoy Borrower who cosstgns this Security
fnstrument hut does not execute the Notes €03 1y cosigning this Sevoety fnstripment ooty 1o mortgage, grant and convey
that Dorrower's interestan the Property under the terms of this Secority fnstrament: (hy s not personally obligated to pay
the sums secured by this Security Instrument; and fSnngrees that Lender and anv other Borrower may agree tn exiend,
modify, forbear or make any accommodutions withieZedrd 1o the terms of this Secanty Instrument or the Note withou
that Dorrower’s consent.

12, Loan Charges, I the foan secured by Gis Secpray nstruement s subect toa Liw whch sets maximum loan
charges, and that Taw is Rnally iterpreted so that the sigerest ar orher deane charres collected or 1o be collected in
cennection with the loan cxceed the permitied limits, then (4G oy wuch loan charge shall be reduced by the amount
necessary to reduce the charge to the permutted Tt and (b ang dtms aleeady collected from Borrower which exceeded
pernutted imrts will be refunded to Dorrower. Lender may chooledeemabe this refund hy redoceag the principal owed
unader the Note or by making a direct payment to Borrower, [fa refudd coduees nrinepal, the reduction wilf be (reated as i
partial prepayment without any prepayment charge under the Note

13, Legisintion Affecting Iender’s Rights, [f enactment e sxparabnion of appbeable Taws has the effect of
rendering any provision of the Note or this Security Instrusnent nnenforeeahle p0Cocdimg te s terms, Lender, at s nption,
mav require immediare payment i fudl of a3l sums secured by this Secunty Hostivenent and may inveke any.remedies
permatted by paragraph 19 17 Lender exercises this option, Lender shall take the stipeanecified in the second paragraph of

Lender shall nor be reguired o

paragraph t7.
14, Notices.  Anvy notice to Dorrower provided for ip this Security Instrumenyshsil be given by dehivering it or by

maling by first class mad unless appheable fes requires use of another method T neace shall he directed o the
Property Address or any other address Borrower desipnates by notice to Lendee. Ay natede Lender shdl be pven by
first class mail to Tender's address stated heeain or any sther addreess Lender designates by natice 1o Borrower, Any notice
provided for in thys Secunity lostrument shatt e decined to have beess given to Boreower or Tendntwhen piven as provaded
in ths paragraph. ’

15, Goveraing Lovw; Severabitity, 1oy Security Instrament shall be poserped by frderal fos Zad e law of the
jurisdiction in which the Property is Iacated, Inthe event thatany provision or clwse of this Securue Kastrument ar the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secatity Instrurient or the Note
which can be given effect without the conflicting provision, To this end the provivens of this Secarity Tnean@agnt and the
Noteare declared 1o he ceverabl:

16. Rorrower’s Copv.  Horeawer shall he given one conformed copy of the Note and of thrs Secordy Insiruoment

17, Tran<fer af the Property or a Reneficial Interest in Borrawer,  IF all or any part of the Property or any
nterest i it is sald or transferred (or if n beneficial intereat in Barrewer is «old or transferred and Borrower 1s not a natural
persont withnut Lender's prior written consent, Lendar mav, at i< option, require immediate payment in full of o1l sums
secured by this Security Instrument Hlawever, this optton shall not be exereised by Lender if exercise 15 prohibited by
Federal Iaw as ol the dote o this Security Instrument

11 encter exercises this option, 1 ender chall oive Borrower notice of aceelecation. The notice shall provide o pervod
ol 1ot less thin ¥ davs from the date the natice i delivered or prailed within which Borrower must pad sdbsums secured by
this Securty Instenment. 1F Barrawer il to pay these snms pror (o the espreaten of this peond. T sormaninvoke any
rernedtes prrmitted by this Secnrity Incrromeny wathont furthes notice or demand on Norrower

14, Rorrnwor's Rght to Rednstate. 11 Borrower meels cortiain conditions, Borrawer shafl hove the pight to have
enforcement of this Security Tnstrument discontinued at any time prior ta the carlicr oft fa} S days for such other periad as
apphicable Inw may speafy for reinstatement) before: sale of the Property pursoant to any power of <abe contamed in this
Secumity Instrorment or fhy entry of o poefement enforcing the, Securdy Inseramens Thowe eonditinns are thae Borrower:
(a1 puve Lender b cuns which then wonld be due under this Secunty Instramnent and the Nete b an aeceleration
cecurred, (r ctres any delslt of any other covenants or agreements; €0) pavs all expenses incorred in enforcmg this
Security Tostrument ancludine, but not bmeted 10, reasonable attarneys” feess and () trkes snch acton as Lender may
reasontably require B assure that the Hen of thie Security Tnstrument, Lender's nghts in the Property and Rorrower’s
nhligation to pay the sims secured by this Security Instroment shalt continue unchanged, Upon reinstatement hy
Borrower, this Security Instrument and the shligahions secured herehy chall remann fully effective as if no aceeleration-had
secuered. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs t1or 17

il GO1/DM 1185 dclha
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