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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on ... Besember.. 10,
19.86... The mortgagor is ... M1 1us. H...Shapire. and Sharen. K. Shapira.. huskand_ and wife.
(**Borrower”). This Security Instrument 1s given to
Mount. Praspact. State Bang . Wht(.h is organized and existing
under the laws of /.the. State.af .L1lingis 1. E.. Busse _Avenue,
JMount. Praspect.. Lllinnis... 60056 (*Lender™).

Borrower owes Lender .t prmcnpal sum of ...0ne..Hundred. Fifty. Five.Thousand.and..00/100

.=, Dollars (U.S. $.. 155,000.00........ ). This debt is evidenced by Borrower's note
dated the sane date as this b-( Ant Instrument (" Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon  H3NUArY.. Ja. R0 This Security Instrument
secures 1o Lender: (a) the rcpu.yr 1ent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the paymeni-</ ail other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instirument; and (c) the perfirmance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, BorroweiZoss hereby mortgage, grant and convey to Lender the following described property
located in . Caunty, Ilinois:

Lot 22 in Wynwood Manor, being-3-Subdivision of the North 1/3 of the Southwest 1/4
of the Southwest 1/4 of Section 20. Township 42 North, Range 13, East of the Third
Principal Meridian, (excepting the W:st 33 feet taken for H1bbar‘d Road]), in Cook

County, Il1linois,

Permanent Tax Number: 05-20-313-002 Vollume: 101 ;REZAI}%D BY & Mf}dL TO:A'
anda N. Fischer
CCBO) 'v) 5 111 E.Busse Avenue

Nd Mt. Prospect, IL 60056

LBox 15

1251 Lindenwood Winnetka, Il1linais
[Street]

Nhinois ... 00093, ..., (“Property Address™);
{Zio Code)

which has the address of

ToGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Insirument. AH of the
foregoing is referred to in this Security Instrument as the *Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right wo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demuands, subject to any
encumbrances of record.

Titrs SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Bankfaims, fncg,
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If Lender required mortgage insarance as a condition of naking the loan secured by this Security Instrument,
Borrower shall pay the premiiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or s agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of o1 prior to un inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Eender 1o Borrower that the condemnor offers to
make an awird or settle a claim for dumages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender ivauhorized o collect und apply the proceeds, at its oplion, either to restoration or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due.

Unless Levderand Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the duc dzite ¢ f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 700 Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
madification of amoftizZéan of the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shall'nol woerate to release the Hability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify €mgrtization of the sums secured by this Security Instrument by reason ef any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the esercise of any right or remedy.

11. Suceessors and Assigns 20vad; Joint and Several Liahility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and eenetivihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (o) s co-signing this Sccurity Instrument only 10 morigage, grant and convey
that Borrower's interest in the Property under th: tecms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ar(d (2} 4grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with gard 1o the terms of this Security Instrument or the Neote withowt
that Borrower's consent.

12, Loan Charges, 1T the loan sccured by this Steurity Instrument is subject 1o a faw which sets maximum joan
charges, and that law is finally interpreted so that the intesssi or other loan charges collected or to he collected in
connection with the loan exceed the permitted limits, then! (o) any sach loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted {imit; and (b) ary sums already collected from Borrower which exceeded
permitied limits will be refunded 1o Borrower. Lender may chuoseto make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund poduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. i.cuislation Affecting Lender's Rights. If enactment o/ expisation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab) according 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securicy Ins*eument and may invoke any remedies
permitted by paragraph 19. [f Lender exercises this option, Lender shall take thesteps specified in the second puragraph of
paragraph 17.

14, Notices. Any notice to Berrower provided for in this Security Instrumaat nall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 71 he dotice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by wotice to Horrower, Any nolice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lentter vien given as provided
in this paragraph.

15. Governing Law; Severability. This Sceurity Instrument shall be governed by federalrarl ind the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Secudity Instrument or the
Note confBlicts with applicable law, such conflict shall not affect other provisions of this Security insttoment or the Nate
which can be given eflect without the conflicting provision. To this end the provisions of this Security Insicument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower, [f all or any part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent™ Lender may. al its option, require inmediate payment in full of all sums
seccured by this Security {nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sceurity Instrument. *including by articles of agreement for deed

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
ol not tess than 30 days from the date the notice is delivered or mailed within which Horrower must pay all sums secured by
this Sceurity Instrument. If Borrower fails 1o puy these sums prior 1o the expiration of this period, Lender may invoke any
remcdies permitted by this Sceurity Instrument withouwt further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement ef this Security Instrument discontinued at any lime prior ¢o the carlier of: (a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sceurity Insirument. Those conditions are thar Borrower:
() pays Lender alb sums which then wauld be due under this Security Instrument and the Nowe had no aceeleration
occurred; (b) cures any default of uny other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security lastrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of aceeteration under paragraphs 13 or 17,
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