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13046 S SPEItEJiNr@ pif’l C1 1: Cq WOEOOS
| : 995 2 Q 25 U

State of lllinols Mortgage "131%4526941

36399

l WITH DEFERRED INTEREST AND INCREASING MONTHLY INSTALLMENTS.
This Indenture, made this 18T day of DECEMBER | 19 86 | between
% WILLIAM J. SANDERSON AND DOREEN E. SANDERSON , HIS WIFE
N . Morigagor, and
&Q) DRAPER AND KRAMER, INCORPORATED
2 corporation organized and existing under the laws of ILLINOIS
S\ Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted 1o the Morigagee. as is evidenced by a certain promissory note bearing even

N Dollars ($ 90,513.00 ;
N payable with interestatbe rate of NINE AND THREE-QUARTERS

per cenium | 9.750 % per annum on the unpaid balance uniil paid, wnd made payable to the order of the Mortgagee at its office in
CHIC:IGL. ILLINOIS ,of

at such other place as the holdér mx-designate in writing, and delivered; the said principal and interest being payabic in monthly instaliments of
**DEPERRED INTEREST ‘SHALL BE ADDED TO THE PRINCIPAL BALANCE MONTHLY,**

Dollars (PER SCHEDULE "A")
on FEBRUARY . 19 87 and a like sum on the first day of each and every month thereafter until the note is fully paid,

except that the final payment of principal and inlerec, i not sooner paid, shall be due and payable on the first day of JANUARY
017,

Now, Therefore, the said Mortgagor, for the betwer sectrin:, of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by these presents Mortgage and Warrant unto the Morigagee, its successors of assigns,
the following described Real Estate situate, lying, and being iz 'ic county of COOK and the State of lllinois, to wit:

LOT 34 IN LARAMIE SCOUARE NO.3, UNIT 1, PBASE 5,
BEING A SUBDIVISION OF PART OF THE NORTH WEST 1/4 OF SECTION 34,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF ThF THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

o

CO0K COUNTY, ILLINOIS
FILED FOR RIEOR

(
N
196 DEC 16 P 1+ 3h 86602909

**THE MAXIMUM AGGREGATE AMOUNT TO WHICH SAID DEFERRED INTERCST SHALL
INCREASE THE PRINCIPAL IS 95,257.23

z P )
S Al N VS
Fef '

TAX IDENTIFICATION NUMBER: oY 2 7 O/ §2

Together with all and singular the lenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profils thereaf,
and alf apparatus and lixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and inlerest
of the said Mortgagor in and to said premises.

This form ia used in connection with mortgages insured under the one- to four-tamily programs of the Natlonal Housing Act which require
a One-Time Mortgage Insurance Premium paymenl {including sections 203(bj and (i)) In accordance with the regulations for those programs.
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of loss if not made promptly by Mongagor, and each insurance
comrany concerned is hereby authorized and directed to make pay:
ment for such loss directiy to the Morigagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applicd by the Mortgagee at its option
cither to the reduction of the indebtedness hereby secured or 10 the
restoration or repair of the property damaged. In event of fore-
closure of this mocigage or other wansfer of title to the morigaged
property in extinguishment of the indebledness secured hereby. all
right. title and interest of the Mortgagor in and [o any insurance
policies then in force shall pass (e the puschaser or grantee.

That if the premises. or any part thereof, be condemned under
any power of eminent domain, or acguired for a public use, the
dumages. proceeds, and the consideration for such acquisition, (o
the extent of the full amount of indebtedness upon this Mortgage,
and the Note secured bereby remaining unpaid, are hereby assigned
by the Morigagor 107he Mortgagee and shall be paid forthwith 10
the Mortgagee to be apphed by it on account of the indebiedness
secured hereby, whether dae o not.

The Mortgagor Further Agreesthat should this montgage and
the note secured hereby not be chigibie for insurance under the
Nationa! Housing Act, within
from the date hereof (written statemeny of ficer of the
Department of Housing and Urban Developrient or authonzed
agent of the Secretary of Housing and Urban . velopment dated
subsequent to the J‘ﬁQ\ days'
time from the date of this mortgag ing 1o isure said note
and this mortgage being deemed conclusive proof of sich
ineligibilitys. the Morigagee or the holder of the note msviay ity
option, declare all sums secured hereby immcdia:cly due and
payable. Nolwithstanding the foregoing, this option may not te
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act i due to the Mortgagee’s Talure
to remit the mortgage instrance premium 1o the Department of
Housing and Urban Development.

days

In the Event of defaul in making any monthly pasyment pro
vided for hercin and in the note secured hereby for a period of
thirty 130} days after the due date thereof. ur in case of a breach of
any other covenan! or agreement herein stipuluted, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morigagee, without
notice. become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due. the Mortgagee shall have the right immediately (o foreclose
this mortgage, and upon the filing of any bill for that porpose, the
court in which such bil! is filed may at any time thereafter, either
before or after sale, and without notice to the said Mortgagor. or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
appllualions for ap;)oimmcm of a receiver, or for an order 10 place
Mortgagee tn possession of the preinises and withown regard 10 the
value of said premises or whether the same shall be then occupied
by the owne- of the equity of redemption, as a homesiead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefil of the Mortgagee with power to
colect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi
cieney, during the fuil statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other

nems‘fieces!!lry far m{.Jprugw:lm\nJ andq)rcse{valmn of the praperty.

Whenever the said Mortgagee shal! be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair: pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintam such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises 1o the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described: and employ other
persons and expend itself such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

An in Case of Foreclosure of this morigage by said Mon-
gagee in any court of law or equity, # reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for afl outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit. or Jegal proceeding, wherein the Mortgagee sial) be
made 4 parly thereto by reasan of this mortgage, its costs and
eapenses, and the reasonable fees and charges of the atlorneys
or solicitars of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebiedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1} Ali the cosis of such suit or
suits, advertising, sale, and conveyance, including atiorneys’,
sobicitory’, und stenographers” fees, outlays for documentary
evidérze and cost of said abstract and examination of title; (2)
alt the saeneys advanced by the Mortgagee, if any, for the pur-
pose aucherized in the mortgage with interest on stch advances
at the rascset forth in the note secured hereby, from the time
such advances‘are made; t3) all the accrued interest remaining
enpaid on the indebiedness hereby secured: and () al! the said
principal money reriawing unpaid. The overplus of the proceeds of
the sale, if any. shalirthen ‘& paid to the Mongagor.

If the Mortgagor shali pay Said note at the tme and in the
manner aforesaid and shall abide by, comply with, and duly per
form ali the covenants and agreemaivs hierein, then this con-
veyance shall be nuli and void ard Mortgagee will, within thirty
(301 days after writtenr demand therefor oi-Martgagor, execute a
release or satisfaction of this mortgage, and Mortgagor hereby
waives the benefits of all statutes or laws ‘which require the
earlier execution or delivery of such release Gr alisfaction by
Mortgagee.

It is Expressly Agreed that no exiension of the tme for pay-
ment of the debl hereby secured given by the Mortgagee 10 any
successor in interest of the Mortgagor shall operate to release. in
any manner, the original liability of the Mortgagor.

The Covenants Herein Contalned shall bind, and the benefits and 8
advamagcs shall inure, 10 the rcspccuw. heirs, executors, ad:
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shalk include the plural, the plural the
singuhr, and the masculine gender shall include the feminine.
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$590.19

$634.46
$682.04
$733.19

$788.18

$847.29

SCHEPULE

DURING THE
DURING THE
DURING THE
DURING THE
DURING THE

DURING THE

o 0 SR

"An

PIRST NGTE YEAR.
SECCND NOTE YEAR.
THIRD NOTT YEAR,
FOURTH NOTYE YEAR.

FIFTH NOTE YERE,

SIXTH NOTE YEAR ARU THEREAFTER.
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