THIS MORTGAG
TN PRCHAL TYRfepce roraveess
: ) Biates Ry 2 2 > Revised 8/85
ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM II
1985 SERIES A 232312-5
MORTGAGE

This instrurmnent was prepared by:

LAURIE GRON
(Name)
86602067 CHICAGO, IL 60629
{Address)

THIS MORTGAGE is made this_15TH day of __DECEMBER 1986 hetween the
Martgagor, ANTHONY J. SERRATORE, BACHELOR AND CAROCL M. ORR, DIV. NOT REMARR.

{herein "Borrower"), and the Mortgagee.
THE TALMAN HOME FEDERAL SAVINGS AND LOARN ASSOCIATION OF ILLINCIS

an association organized and existing under the laws of THE UNITED STATES OF AMERICA
whose address is +242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634

(herein “"Lender™).

WHEREAS. Barrower is incelted to Lender in the principal sum of

FIFTY THOUSAND AND NO/200 ‘Dollars,

which indebtedness is evidenced by Borrownr's nole dated DECEMBER 15, 1986 {herein "Mote"),

51085 & | 7&-7&?&/-()

providing for monlhly instaliments of principalandinterest, with the balance of the indebtedness, if not sooner paid, due and

payable on _JANUARY 1, 2017 O :

TO SECURE to Lender {a) the repayment of the irdeiedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced inaccordance herewith to protect the security ol this Morigage,
and the pertormance of the covenants and agreements of Boriower herein contained, and (b} the repayment of any tuture
advances. with interest thereon, made to Borrower by Lender pursuari ro paragraph 2t hereof therein "Future Advances”),
Borrower does hereby mortgage, warrant, grant and convey to Leiaer thafollowing described property located in the

County ot COOK Siate of Winois:

LOT 150 IN GALLAGHER AND HENRY'S TINLEY MEADOWS UNIT NUMBER 2, BEING
A SUBDIVISION OF PART OF THE EAST 1/2 OF THE SG¥™ EAST 1/4 OF SECTION
23, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD ZPRINCIPRL MERIDIAN,
IN COOR COUNTY, ILLINOIS.
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which has the address of 8037 PRAIRIE COURT _ TINLEY PARK

1

{Street (Cityd
ILLINOIS S 60477 (herein “Properly Address");
tState and Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easaments, rights, appurten-
ances, rents, royaities, mireral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now ar
hereafter attached 1o the property, all of which, including replacements and additions thereto, shall be deemed to be and
remain a parl of the property covered by this Mortgage; and all of the foregoing, together with said property {orthe leasehold
eatate i this Mortgage i3 on a leasehold) are herein refarred to as the "Property”.
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8. inspection. Lender IUNN oQch]be rlaCe lALﬂn\@QaPﬂanctiogs oi;the Property, provided

that Lender shall give Borrower notice prior to any such’inspection spechying reasonable cause thersior related to Lender's
interest in the Property. v -

9. Condemnation. The proceeds of any award or claim lor darpages, direct or consequential, in connection with any con-
demnation or other taking of the Property, or part thereot, gr for conveyance in lieu of condemnalion, are hereby assigned and
shall be paid to Lender.

in the evant of a ictal 1aking of the Proparty, the proceeds shall be appiled to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. In the event of a partial taking ¢t the Property, uniess Borrawer and Lender otherwise
agree in writing, thare shall be applied to ihe sums secured by this Morlgage such proportion of the proceeds as is equal to
that proportion which the amount of the sums secured by this Mortgage immediately prior 10 the date of taking bears io the
jair market value of the Property immedialely prior to the date of taking, with the balance ol the proceeds paid to Borrower.

1f the Property is abandonad by Borrower, or if, atter notice by Lender to Borrower thal the condemnor offers to make an
award or settle a claim for damages, Borrowet fails lo respond o Lender within 30 days after the date such nolice 15 mailed,
Lender is authorized 10 collect and apply the proceeds, al Lender's option, eilher to restoration or repair of the Properly or to
the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shalt nol extend or
postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereaof or change the amouni of such
insiallments.

10. Borrower Not Released, Extension of the time for payment or modification of amortization of the sums secuwred by this
Mortgage granied by Lender to any successor in interest ot Borrower shall not operate to release, in any manner, the liability
of the original Borrower and Borrower's successors ininterest. Lender shall not be required to commence proceedings against
such successor or refuse to extend time for payment or otharwise modify amortization of the sums secured by Iis Morlgage
by reason of any darnand made by ihe original Borrower and Borrower’s successors in interest.

11. Forbearg:¢= Ly Lander Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or other-
wise alforded by appliCable law, shall not be a waiver ol or prectude the exercise of any such right or remedy. The procurement
of insurance or the payvinent of taxes or other liens or charges by Lender shall not be a waiver ol Lender's right to accelerate
the maturitly ot the inask#dness secured by this Mortgage.

12. Remedies Cumu’atir e. All remedies provided in this Morigage are distinct and curmulative to any other right or remedy
under this Mortgage or ahiorle:d by law or aquity, and may be exercised concurrently, independently or successively.

13. Successors and Assigne Cound; Joint and Several Liability; Captions. The covenants and agreements herein conlained
shall bind, and the rights heseunzer shall inure to, the respeclive successors and assigns ol Lender and Borrower, and any
entity designated by Lender, its 51 crassors or assigns to service this Morigage, subject to the provisions of paragraph 17
hereof. All covenants and agreemients of Borrower shall be joint and several. The captions and headings of the paragraphs ol
this Mortgage are for convenience ony and.are not to be used to interprel or detine the provisions herect.

14. Notice. Excep! for any notice required under applicable law to be given in another maaner, {a) any nolice to Borrower
provided for in this Mortgage shall be given %y mailing such notice by certified mail addressed to Borrower at the Properly
Address or at such other address as Borrovier niay designale by notice to Lender as provided herein, and (b} any nolice to
Lender shall be given by certified mall, return vsozipnt requested, to Lender's address stated herein or to such other address as
Lender may designate by notice to Borrower as'oruvided herein. Any notice provided for in this Mortgage shall be deemed 1o
have been given tc Borrower or Lender when giver. in tha manner designated rerein.

15. Unitorm Mortgage; Governing Law; Severabiii*2-This form of morigage combines uniform covenants for naticnal use
and non-uniform covenanis with limited variations by jurisdiction to constitule a uniform securily instrument covering real
property. This Mortgage shall be governed by the law of th: jurisdiction in which the Property is located. In the event thal any
provision or clause of this Morigage or the Note conlicts with aoplicable law, such conllict shali not affect other provisions of
this Mortgage or the Note which can be given effect withoul/the conflicting provision, and to this end the provisions of the
Mortgage and the Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformud Cooy of the Note and of this Mortgage at the time of execu-
tion or after recordation hereof.

17. Transier of the Property. if all or any part of the Property cv_un interest therein is soid or transierred by Borrower
withoul Lender's prior wrilten consent. excluding (a) the creation of a li.p.or encumbrance subordinate to this Mortgage. (D)
the creation of a purchase monay security interest for household appliances !zl a transfer by devise, desceni or by operaiion
of law upon the death of a joint tenant or (d) the grant of any leasehold intere st o' three years or loss not containing an opltion
to purchase, Lender may, at Lender’s option, declare all sums secured by this.Murtgage to be immedialely due and payable.

if Lender exercises such option to accelerate, Lender shall mail Borrower rnio!.e of acceteration in accordance wilth para-
graph 14 hereof. Such notice shall provide a period of nol less than 30 days from th=.ur¢3 the notice is mailed within which Bor.
rower may pay the sums declared due. If Borrower fails to pay such sums prior to tne xoiration of such pericd, Lender may,
without furthar notice or demand on Borrower, invoke any remedies permitted by parzgraph 18 hereol.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollowa:

18. Accelaration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower's t/each of any covenant or agree-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured.by/(":a Morlgage, Lender prior
to acceleration shall mail notice to Borrower as provided in paragraph 14 hereol specifying: (; th.2 breach; (2) the action
required to cure such breach; (3) a date, nol less than 30 days from the date the notice is mailed to Lorrower, by which such
breach must be cured:; and (4} that failure to cure such breach on or betore the date specified in the noiice may result in accel-
aration of the sums secured by this Mortgage, toreclosure by judicial proceeding and sale of the Properiy. Th e notice shali fur-
ther inform Borrower of the right to reinstate after acceleration and tha right to assert in the foreclosure proceeding the non-
exislence of a defau!l or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before
the dale spacllied in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage (o be immedi-
ately due and payable without further demand and may toreclose this Mortgage by judicial proceeding. Lender shall be enli-
lled to collect in such proceeding all expenses of foreclosure, including, but not timited to, reasonable attorney's fees, and
cosls ol documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Nolwithstanding Lender's acceleration of the sums secured by this Morlgage, Bos-
rower shal! have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to
entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under this Mort-
gage, the Note and notes securing Fulure Advances, il any, had no acceleralion occurred; {by Borrower cures all breaches of
any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incur-
red by Lender in enlorcing the covenants and agreements of Borrower contained in this Martgage and in enforcing Lender's
remedies as provided in paragraph 18 hereo!, inciuding, but not limited to, reasonable attorney’s fees; and (d) Borrower takes
such aktion as Lender may reasonably require to assure that the iien ol this Mortgage, Lender's interest in the Property and
Borrower’'s obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall ramain in tul force and effecl as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lendor in Possession. As additional security hereunder, Borrowser
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collsct and retain such rents as they become due and payable.

Upan acceleralion under paragraph 18 hereof or abandonmeni of 1he Property, and at any time prior 1o the expiration of
any pariod of redemption foliowing judicial sale, Lender, in person, by agent or by judicially appointed recelver, shali be anti-
tied to enter upon, lake possession of and manage the Proparty and to collect the rants of the Properly inciuding those past
due. All rents collecied by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collaction of rents, including but not limited 10 raceiver's fees, premiums on receiver's bonds and reasonable atlorney's
1pas, and then 10 the sums secured by this Morigage. Lender and the receiver shail be llable to account enly for those renis
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