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State of lliinols Mortgage L3L+46T 35452038 ]

Thiy Indenture, mude this 101 doy ol DRCFMBER . 1986 . beiween
WARREN C. WRIGHT, JR, AND DARICE M, WRIGHT, HUSBAND AND WIFE
. Mortgagor, and
PRAIRIE STATE MORIGAGE COMPANY, TINC,
a corpotation organized and exsting under the laws of THE STATE OF ILLINOIS
Murtgagee.
Witnesseths Tiat whereus the Mortgagor s justhy indebted o the Mottgagee, as i evidenced by a certain promissory note bearing even
dinte herewith, i the prinepal sum of ETGHIY THIREE THOUSAND ‘THRER HUNDRED SEVENIY SEVEN AND NO/10Qw====—=
— - Doturs (8 83,377, 00==cw—em= 1}
payable with intzrest at tyrate o NINE AND ONE UHALR .
per centim { § , §~———n_ Kl per anaum on the unpad bakae unt) pond, and miade payable to the order of the Mortgagee at its office in

WESTCHESTER, TLLINGIS 60153 O

at such other plice & the holder nuvdesignate i wotimg, and debivered, the said prinepal and interest being payable in imenthly installiments of

SEVEN HHUNDRED ONE AND (d/200
A Dallars $ 701,08 -)

on  FEBRUARY 187 L19g7 L ke sum o ihe fist day Of each and every month thereafter until the note is fully paxd,
except that the finst payment of principal amd interestd notsooner gond. shall v due and payable on the fistday of - JANUARY
W 17 . P

Now, Therefore, the said Mortgager, for the betten secdeg Ot payient ol the s prineipal sunt of money aid interest und the performance
of e covenants i agreciments heremn contaned, does by e presents Mortgage and Warrenl unto the Morigagee, its sUCCESSEIS 0 assigny,
the foilowing deseribed Real Estate situate, lyiog, and bemg i (he connty of - (00K and the State of lliinois, 10 wie

LOTS 27 AND 2B IN BLOCK 4 IN FLOSSMOOR HIGHLANDS SUBDIVISION OF THE WEST 172 OF MIE
SOUNWEST 1/4 OF SECTION 2, TOWNSHIP 35 NORIH, RANGE 13, FAST OF THE TIRD PRINCIPAL
MERIDPAN, ACCORDING TO PLAT RBOORDED OCTOBER 16, 1925 AS DOCUMENT NO, 9068269, IN COOK
QouNMy, TLLINOIS,

1200(} so(upl HAMLIN AVENUE, FLOSSHOOR, -ILLINOIS . 60422

¢ R

J VN IS DOCUMENR PREPARED BY:

. PAULA D7 INGELESKT

1127 &. MANNIEIM . 1

WESTCHESTER, IL.601%53 WESICHESTER, TL. 60153 §
§

L

i
W

Tagether with all and singular the tenements, hereditaments and appurteninces theeewnto belonging, and the renis, issues, and profits thereof;
and all apparatus and fixtures of every Kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or lierealter standing on sitid lasd, and alse all the estate, righl, tive, and interest

uf the saikd Mottgagor i and 1o said pregises.

Thia form is used In connection with morgagos insured under the one- te four-family programs of the Nailonal Housing Act which require
a One-Time Mortgage lasurance Premium paymant (inciuding sechions 203(b) and {h) in accordance with the regulalions for those programs,

Page 1 ol 4 HUD-$2118M.1 (3-88 Edition)
24 CFR 203.17n)
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To Have and to Hald the above deseribed prentises, witly the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, farever, for the purposes and uses heresn set forih, free
from all rights and benelits under and by virtue of the Homestead
Excmption Laws of the State of Jinois, which siid rights and
benefits to said Mortgagor does. heieby exprossly release and wave.

And Salid Muortgugor covenunts il agrees.

To keep suid premuses i good repaiz, amd not 1o do, of permt (o
be dune, upon s premises, anything i may impar the vilue
thereaf, or of the securily mended (o be elfected by virtue of this
instrument; not o suffer any fien of mechames men or maierial
men toattach o saick premises; to pay to the Mortgagee, as
hereinafter provided, untit said note is fulty paid, 03 a sum suffi
ciehtt 1o Py all taxes and asessnents on sisd premises, or iy
oF assessient that mavoe tevid by authority of the State of 1l
linois, or of the county, towa, village, oc vity i which the said
land is sitwate, upon 1he Margagor on aceount ol the ownership
thereal, €20 a sum sulficient soswren afl buildings that may at any
titne b on said premtises, dansg e continuance of sai! i
debtedness, msured for the benefi Oiche Morgagee in sueh forms
of msuranee. amd i such amonnts, a< iy e requred by the
Murtgagpee

T coane of the eelusad or neglect of the Mardgayarto make such
v ety or 10 sbsfy any poor hen o mewmrzee other thin
At for Gaes (F assesaments o spd premnes, o1 fo leepiad
premses wgood repiur, the Mortgagee may pay soclizes
assesaiments, and snsurance premms, when diss, il nuly rathe
such repatirs W 1he property erein morigiged as s discenes 2
may deent pecessary dar the proped prosersation sent, and i
munevs s paid o epended shiall become s moch addijional in
debteduess, seeured by (s morigage, 10 be puid out of proceeds ol
the sale of the mortgaged presuses, i oot atherwise pand by the
Moitgagor.

It s expressly provided, however @all other provisons of this
mortgage to the contrary noiwithstinding), that the Morigagee
shall not be reguired nor shal ic have the righs o pay, diclirge,
Gl TEmOVe ity G, asesment, or Ty len upon ar aginst the
premsses deserbed heren o anmy part theteod ar e improsemet
situated thereon, so o as e Morgagor shall, mgood Lugh, con
test the same or the valdity theseof by approprte legd 1o
ceedings brought in & court of competent jurisdiction, which shall
operate to prevent the collection of the bax, assessient, of lien s
contested and the sale or (orfeitare of the sard premises ar sy part
thergal 1o satisly the s

Anth the said Montgagor Turther covenants and agrees as follows:

That prvilege v seserved te pay the debi, i whiole o #i e o
any mstallment due Jale.

That, gether with, and in addition o, the monthly pivments of
praneipad and mterest pavable undee the terms of the note secured
Berehy, the Mortgagor wilk pay to the Mogagee, on the Tt day
of cach month until the said note o Tally paid, the tollowing saims

@A s equiak o (e growwd rents, if any. next due, plus the
prensums thitt will et become due and payable on policies of fire
and other hasard insuranee covering the morggaged praperty, plis
fines and assesstents aeat due an the mertgaged property 1l
estimated by the Mortgagee) less all sums abready pand theretor
divided by the qumber of months W elapse before one month prior
for the date when such groumd rents, preminnmes, Ges amd assess

w2 =)
ments will become delinguent, such sums 1o be held by Mortgagee
i trust (o pay said ground rents, premiums, 1axes and special
assessments, and

() Al pavments mentioned 0 the preceding subsection of this
paragraph and all payments (o be made under the note secured
hereby shall be added together and the aggregate amount thereof
sladl be poid By the Mortgagos cach month in o single payment o
b upplied by the Mortgugee 10 the following tems in the order sel
forth
(0 ground rents, 3 sny, wxes, special assessments, fire, and other
hasand insurance premioms,

{1 iterest on the note secured hereby;

{ii amortization of the principal of the said aote; and

¥ lte charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, tnkess made good by the Morigagor prior to the due
date Of the neat sueh payment, constitute an event of default
under this mongage. The Mortgagee may ecllect o “late charge”
not 1o exceed four cents 148) for each dollar (81) for each payment
more than fifteen 5 days in arrears, o cover e extra ¢xpense
wvolved i handhing delinguent payments.

If the total of the payments e by the Morigagor under
subsechion (e of the preceding piuragraph shisll eaceed the amotm
of the payments actuadly made by the Mattgagee for ground rents,
Gaes, dnd asessinents, OF maulance premivms, as e cuse shay e,
sl eveess, 1l the Joan o earrent, at the aption of the Mortgagor,
shall be credited on subwequent payrietts o be made by the Mon-
gagor, or relupded 1o the Morigagor. I, bowever, the manthly
payments made by the Morigngor wider subsection fa) of the
preceding paragraph shall not be sufficiens o pay ground rems,
Cives, il asessnenty, i inurange prcmiums. as (e case may ?N.'.
when the saee shall become due and payable, then the Morgagoer
Dt pay o the Mortgagee any amount ficcessaey 1o make wp the
agleaey, on or befure the date when payment of such ground
FENLs, rares, ussessments, or msurance prentivns shill be die. I il
any tnie e Mongagor shall weider 10 the Morigagee, in accer-
dance witlZthe provisions of the note secured hereby, full payment
ol the entiss mdebtedness represented thereby, the Morigagee shail,
e computing dwmmt of seeh indebiedness, eredit (o the ne
count of the Morgage? any balabee remadning in the funds ac-
cumulated tnder the pravians of subsection () of the preceding
paragraph. 1 there sl B¢ asaelnult aader any of the provisions
of this muorigage resulimeg B public sale of the premises covered
hereby, o i the Mortgigee acaies the property atherwise afier
detault, the Mortgogee shadl apply, atthe time of the commence:
ment of such proceedings or a4 the Gme e property i otherwise
acquied, the balanee ien remaining w e fands aceumulited
under subsection (@) of the preceding pararngh as a credit ngainst
the amount of principal then remaining unpead under said note,

And s Addidena) Securly for the payment L0 indelitedness
afuresard the Mortgagor does hereby assign (o the Mortgagee sl
the tents, issues, st profits now due or which may hereafter
beeome due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be equired
from tme 0 e by the Mortgagee against Joss by firg nnd ather
Dagards, casiadtios it contingenvies it such amounts and for such
perionds as may be reguired by the Morigagee and witl pay prompt.
Iy, when tue, any premiums on such insuringe provision for pay-
ment of which has ot been made hereinbefore. All insurance shall
b carried in compaties approved by the Morigagee and the
policies and renewals thereal shall be feld by the Mortgagee amd
have witached therete loss payable clases in favor of and in form
aceeplable to the Mortgagee. [ event of Joss Mortgugor will give
immedupte totice by mait o the Mortgagee, who may make proof

Page 2 ol 4
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This Rider {s made this 1019

dav of DECEMBER  ,1986 '
and {8 fncorporated (nto and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Secuvity Deed of the same date given by the
utdersigned to secure Borrownr's Note to
PRAIRIE STATE MORTGAGE COMPANY, INC.

of the same date and covering the Property described 1n the Security
instrument and lecated at:
19000 S, IAMLIN AVIEL, FIOSSMOOR, 1L,060422
(Froperty Address)

The mortgagen shall, with the priov approval of the Federal Housing
Commissfoner, or mls designee, declire all sums secured by thls mortgape
to be fmmediately dvesand payvable £f all or part ef the property is sold
or otherwise transferrzd) (other than by devise, descent or operation of
law) by the mortgagor, pursuant to a contract of sale executed not later
than 24 months nfter the dite of execution of this mortgage or not later
that 24 menths afcer the datawf a prior transfer of the property subject

to this mortgage, to a purchasér-whose credit has not been approved in
accordance with the requirements<ei the Commissioner.

\

y’LKX(UJ@,QuQEALLBLKng-z

Borrower

k'}//ﬂ‘/z (f-k xd /// | N ;%Zt\c;/t’/ﬁ

&L

<.
@
%
o
s
G

Borrower '

17 1050

Duate

Given under my hand and Notarlal Seal this

'l’{\ [‘n . : ¥
/{)’- day of A ¢4 Htg¢19“l£u

*OFFICIAL SEAL" }

VL ,
R (T

My Commissicn b . (Notary Publjc) ’

-

My Commlssion Expires: hE 3 C/L)
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