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MORTGAGE

THIS MOETGAGL
li)% The mortsagoris 7 &{“

...................................................................... (“Lender™).
Borrower owes L‘.mlcr Ihk DL npul SIHM ul ............................................................................................................................
.......................................... Dun.m (U 5.8 50.:.0.(!9.»0. Y Hm debn is evidenced by Borrower's note
dated the sine date as this Secury lmmmu.nt “Nuote! 2) w hh.h provides for monthly payments, with the full debt, il not
paid curlier, due and payable on 314... b ........................................................ This Security Instrument
secures to Lender: (1) the rcpn) mu tof lhc. dc.hl evidenced by the Non. with interest, o oll renewals, extensions und
maodifications; (b) the pnyment of all'Gibor sums, with interest, ahvineed under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performanecal Borrower's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereasy morigage, grant and convey to l t,lllft:l the following described property
located in e [ @ 0 U OO SO U OO OO PRO PO County, 1llinois:

LOT 87 IN PARKWOOD EAST UNIT 2, A SUBDIVIGRILN IN THE NORTHWEST 1/4 OF
SECTION 17, TOWNSHIP 41 NORTH, RANGE 9 EAST O7 THE THIRD PRINCIPAL

MERIDIAN, ACOORDING TO THE PLAT THEREOF REQORUE'. SEPTEMBER 6, 1978 AS
DOCUMENT 24614508 AND THE CERTIFICATE OF QORRECTION THEREOF RECORDED
OCTOBER 20, 1978 AS DOQUMENT WO, 24681307, IN OCOK COUNTY, ILLINOIS.
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which has the addvess of . J———— e T ey
[Strwl (C-lyl
ineis ... 60120 .................................... ("Property Address'');
{&ip Codel

TOGETHER Wi all the improvements now or hereafter erected on the property, snd sl cosements, rights,
appurtenances, renls, toyalties, mineral, oif and gas rights and profits, waler sights und stock and all fixtures now or
herepfler a part of the property. All replacements and additions shall atso be covered by this Security Instrument. All of the
forcgomp s referred toin ihis Secunty Instrument ax the " Propeny.™

BorrowERr CovENANTS thut Borrower is lanwfully seised of the estale herebhy conveyed and has the right to ‘f\
morigage. grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record. ‘.
Borrower warrants and will defend penerally the title to the Property against all clnims and demands, subject 10 any ¢ ?
encumbrances of record. E‘"

THIS SECURLTY INSTRUMENT combines umborin covennipts Tor nationil use and non-unifonn covennms with n
Limuted varatuans by jusisdiction o comstitute s undor seeiesty i AT renl property, 7
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UNIFORM COVENANTS  Borrower und
1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due

the principuf of nnd inderest on the debt evidenced by the Note and any prepaymentt and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable luw or to o written waiver by Lender, Barrower shall pay
to Lender on the day mionthly panyments are due under the Note, until the Note w paid in fulle a som (C"Funds”') equal (o
onesettth of: (o) yenrly tixes aid msaessurerits wiich iy athin priondy over s Security Instrument; {b) yewrly
feasehold puyments or grouwmd rents oo the Property, o any: (¢3 yearly Tazand isursnee preonuams; and (d) yearly
morignge msuranee premions, Fnny. These stems ave called “escrow tems ' Lender muay estimate the VFunds due on the
basis of curresit dain und reasonable esttriates of Tuture eserow e,

The Funds shall be held in an institstion the deposits or accounts of which are insured or guaraniced by a federal or
state ngency (including Lender if Lender is such an institution). Leader shall upply the Funds 1o pay the eserow ilems.
Lender may naot charge for holding and applying the Fands, analyzing the necount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable luw permits Lender 1o make such a charge. Borrower and
Lender may agree in writing thot interest shall be pad on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall nod be required 1o pay Borrower any interest of earnings on the Funds, Lender
shall give to Borrower, without charge, an unnual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds wis made. The Funds are pledged as ndditionnd security for the sums secured by
this Sccurity Instrumen,

It the amaount of the Funcds held by Lender, together with the Future monthly payments of Funds payable prior 1o
the due dates of the eserow items, shali exceed the amouni required 1o pay the escrow items when due, the excess shall be,
at Borrower's aprion, cither prompily repasd to Borrower or credited 1o Borrower on monthly payments of Funds, I the
amount of the- Fauds held by Lender s noe sullicient to pay the escrow items when due, Hoerrower shall poy to Lender any
winount necessiry tedganke up the delivieney i one on imore payments as requited by Lender,

Upoit paytirere it full of @b sums secured by this Secwrity Instrument, Lender shall promptly refund o Borrower
any Funds held by Leedet IMunder paragraph 19 the Property is sold ar nequired by Lender, Lender shall apply, no later
than immediately priodtwahe sale of the Property or s acquisiion by Lender, uny Funds held by Lender nt the vime of
application s s credit ggaidsi Be swuas secared by Hhis Security Tostrument,

3, Application of Payinesds,  Unless applicable luw provides otherwise, all payments received by Lender under
purugraphs 1 and 2 shall be applied: first, to Jate churges due under the Note; second, o prepayment eharges daee ungder the
Nuote; third, to mmounts payable o er pacagraph 2; fourth, to interest due; and lasy, to principal due,

4, Chorges; Liens.  Borrowed shndl pay all tuxes, assessments, charges, fines and impositions atiributable to the
Property which may adtain priority =oe this Security Instrusient, and leaschold payments or groumd rents, if sny.
Borrower shall puy these obligations in (ne qumger provided in paragruph 2, or  not paid in that manner, Borrower shall
puy them on time directly 10 the person owdd payment. Boreower shall promptly furnish to Lender all notices of amounts
to be puidd under this paragraph. 15 Borrowerapiess these poyments directly, Borrower shall promptly furnish to Lender

receipts evidenomng the payaents.

Borrower shall prompily discharge any el whieh has priocity over this Security Tustrument undess Horrower: (a).

agrees in weiting 1o the payment of the obligation secwGdby the lien ina munner neceptable to Lender; (B) contests in good
faith the lien by, or defeads against enforcement of the hien e legal proceedings which in the Lender’s opinion operate to
prevent the enforcentent of the lien or furfeiture of any purt af the Property: or (¢} secures from the holder of the lien an
agreenent satisfuctory to Lender subordinating the lien toihis Sceurity Instrument. If Lender deterniines that any part of
the Property is subject to a lien swhich may attain priovity oves this Secority Instroment, Lender may give Horrower a
notice identifying the lien. Borrower shall satisty the lien or tinke Gneror more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard losurnace.  Borrower shall keep the improvemenisdow existing of hereafler erecied on the Property
insured agninst loss by fire, hazords inchuded withan the term “eatended coverage” and uny other hazards for which Lender
requires insursnce. Fhis insurance shali be maintained in the amounss and foc the periods that Lender requires. The
insurance carrier providing the insarance shall be chosen by Borrower subjset 1) Lender’s appraval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and slielsinclude a standard mortgage clause.
Leader shall have the right to hold the polivies and renewals. B Lender requires, Bategaer shald promptly give to Lender
all receipts of puid premiums and rencwal notices. In the event of foss, Borrower shall pleeprompt netice to the insurance
currier mud Leader, Lender may make prool of losas it not made promptiy by Horrower.

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shall be apphied 1o restoration or repuir
of the Property damaged, if the restoration or repair is cconomically leasible and Lender's secvsiy is not lessened. 11 the
restoration or repair is not economicully feasible or Lender's security would be tessened, the itsurenee proceeds shall be
applicd 1o the sums secured by this Security Tistrument, whether or not then due, with any excdss goid 10 Borrower, If
Borrower abandons the Property, or does not unswer within 30 duys a notice from Lender that the jidsnrance carrier has
offered to settle u claim, then Lender may collect the insurance procecds. Lender may use the proceeds t72 topair or resiore

the Property or o pay sums seeured by this Sceurity Instrument, whetbier or not then due. FThe 30-dry pemiad will begin
when the notice is given,

Unless Lender and Borrower otherwise agree i writing, any application of proceeds 1o principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. if
under paragraph 19 the Property is neguired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Sccurity
Instrurnent immediately prior 1o the acguisition

6. Preservation and Muaintensnce of Property; Leascholds,  Borcower shall not destroy, damage or substantially
change the Praperty, allow the Property 1o deteriorate or commit waste, 11 this Security Instrument is on n lenschold,
Borrawer shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Broperty, the leaschold and
fee title shall not merge unless Eender agrees 1o the merger in writing. L . )

7. 'Protection of Lender's Rights in the Property; Mortgage Insurnnce. IF Borrower fails 1o perform the'
covenants and ngreements contuined in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Propenty ¢such as o procecding in bunkrupiey, probate, for condemnation or 10 enforee laws or
regulntions), then Lender may do and pay Tor whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable sttorneys’ fees and entering on the Property to make repairs. Although
Lencdier may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Dorrower secured hy this
Security Instrument. Undess Borrower and Leader agree to other 1erms of pnyment, these amounts shall bear interest from
the date of disbursement at the Note rate and sholl be payable, with interest, upon notice fram Lender to Borrower
requesting payment.
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