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MORTGAGE 210302
095833118

THIS MORTUGAGE ("Security Instrumnent™) isgivenon . DECEMBER 12 '
1‘.;) B6 Themortzaporis JAMES G. POELSTERL AND JANICE A. POELSTERL, HUSBAND AND
IFE

' Borrower™). This Securiy Instrument s given to. UNITED SAVINGS OF AMERICA

which is organized and eatriogunder the sws of - THE STATE OF ILLINOIS , and whose address is

4730 WEST 79TH S4PEET

CHICAGO, ILLINMOIS v0652 (""Lender™).
Borrower awes Lender the principal sim of

EIGHTY THOUSAND AND NC/100

Dollars 7018, % 80,000,00 Y. This debt is evidenced by Borrower’s note

diied the same date ns this Security Instrument (" Note™), which provides for monthly payments, with the Tull debt, if not

puidd earlier, due and puyableon  JANUARY ) .. 2016 This Security Instrument
secures 10 Lender: (n) the repayment of the debt evidenced by the Note, with interest, and all renewnls, extensions and

maodilications; (b) the payment of all other sums, Watlt interest, advanced under paragrph 7 o protect the security of this
Security Instrument; and (¢) the performanee of Borrewn s covenants and sgreements under this Sceurity Insteament and
the Note. For this purpose, Horrower does hereby moregige, grant and convey to Lender the folowing described property

lovated in COOK Coumy, NDlinois:
LOT 13 IN BLOCK 3 IN ASHWOOD SECON/ADDITION TO ROGERS PARK, BEING A
SUBDIVISION OF THE SOUTH HALF OF THL MORTH WEST QUARTER OF THE SOUTH
EAST QUARTER OF SECTION 36 'TOWNSHIP 41 MORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUN%Y, «ILLINOCIS.
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10-36-409-031-0000 e
6618 NORTH WASHTENAW CHICAGO
{Street] 1City)

60645 ("l‘rnpt‘l'i,\ Address),

[/p Couel)

which has the address of
LHinois

Tocgerner Win @l the improvements now or hereafter erected on the property, and all ensements, righs,
appurtenances, rents, royaftics, mineral, oil and gas rights und profits, wader rights and stock and all fixtures now or
herenlfter a parl of the property. All replucements and additions shadl alsa be covered by this Security Instrumen). Allofthe
Foregoing is referred 1o in this Security Instrument as the " Property.”

BORROWER COVENANIS thut Burrower is lnwlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property (s wiencuambered, except for encambrances of record.
Bosrower warrants and will defend generalty the mtle to the Property against ali claims and demands, subject 1o any
encumbrances of recorl.

THIS SECURTEY INSTRUMENTE combines uniform covenants for national use mid non-uniform covenanis wiih
hmited varintions by jurisdiction ta constitute i umriforny security instrumest covering real property.

>
ILLINOIS- Singte Family-——FNMA/FHLMGC UNIFORM INSTRUMENT ¢ -k.'/\ { Form 3014 12/83
Q-8 Ly VAN MORTGAGE FORMS + 13131 797.4700 » (8001 $21-728)
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UNIFORM COVENANTS  Borrower and Lender covenant anid agree as follows:

1. Puyment of Principal angd Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the principal of und interest on the debt evidenced by the Nate and any prepayment and lake chiarges due under the Note.

2. Funds for Taxes and Insurance.  Subject toapphicabie lnw or to a writliea waiver by Lender, Borrower shall pay
o Lender on the day mosibly payments are due umdes the Note, untilt the Note s paid bz full, aosam (CFunds®) equal
oneawellth of: (o) yeuarly taxes and assessments which may wttnin preosily over this Security Instrument; {b) yearly
teaschold payments or ground rents on the Praperty, af any; (¢) yenrly huzard insurance premiwms; and () yeardy
mortguge surance premawms, o aey. These items are called Veserow items.” Lender may estimate the Funds due on the

busis of current data snd reasonable estimates of future eserow items.,
The Funds shall be held in an institution the deposits or accounts of which are insured or guarsnteed by a federal or

state ageney Gneluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Leader muy not charge for holding and applying the Funds, nnalyzing the account or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable law permits Lender to muke such a charge. Barrower and
Lender may agree im writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law

requires interest (0 be paid, Lender shall net be reguired to puy Horrower any interest or earnings on the Funds. Lender
shadl give to Borrower, without charge, an annual accounting of the Funds showing credies and debits to ehe Funds and the
purpose for which cach debit 1o the Funds was made. The Funds are pledped as additionsl security for the suras secured by
this Sceourity Instrumett.

If the umount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the e dates oF the eseraw ems, shall excecd the minount reqainred 1o oy the escrow items when Juse, the excess shall be,
ut Horrower's option, cither prompily repaut o Borrower o credited 1o Bortower on monthly payeents of Faads, 11 the
umount of the Fraoay held by Lender s nocsuflivient to pay the eserow steis when due, Borrower shall puy 1o Leander any
MBount Necessary womnke up the deflcieney i one or more payments as regquired by Lender.

Upon paymaniia full of alf sums secured by this Security Instrament, Lender shiall promptly relund 1o Borrower
wny Funds held by Linder [Munder paragraph 19 the Property is sold or acquired by Lender, Lender shull apply, no later
thun inmmediately prior o the sale of the Property or s pequisition by Lender, any Funds beki by Lender ot the time of
spplication as a eredit agaiascthe sums secured by this Security Instrament.

3. Applicatlon of Fayvisents,  Unless applicable law provides otherwise, aff payments received by Leader uader
parngraphs 1 and 2 shall be apalica. lirst, 1o lnte churges due under the Note; second, to prepayment charges due under the
Note; third, to gmounts payable indes paragraph 2; fourth, 10 interest due; and last, to prineipal due.

4, Charges; Liens.  Borower shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the
Property which may atinin priovity Over this Secarity Instrument, and leaschold payments or ground rents, if any.
Rorrower shall pay these obligations in Oy manner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time direetly to the person owedpiapment. Borrower shadl promptly furnish 1o Lender all notices of amounts
to be paid under 1his puragraph. 1f Borrowe: mases these payments directly, Borrawer shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly dischurge any her which has pniority over this Security Instrument unless Borrower: (n)
ugrees i writing to the payment of the obligation seturedoy the Hen inon manner sceeptable to Lender; (b) contests in good
fiith the ten by, or defends against enforcement of the'lica in, lega) proceedings which in the Lender's opinion aperate 1o
prevent the enforcement of the lien or foarfeiture of any partef the Property: or (¢) secures from the holder of the lien an
agreement satistnctory to Lender subordinnting the lien to (his Security Instrument. IF Lender determinegs that any part of
the Property is subject to a lien which muay attain prionty ovesthis Security Instrument, Lender may give Borrower o
notice iklentifying the lien. Borrower shall satisfy the lien or talie 2oz or inare of the actions set forth above within 10 days
of the giving ol notice.

5. Hazard Insurance. Borrower shall keep the improvenionis now existing or hereafter erected on the Property
insured against loss by fire, hnzards included within the term “extended/covarage” and any other hazards for which Lender
reguires insurance. This insurance shull be maintained in the amoun's 4pd for the periods that Lender requires. The
insurance corrier providing the insurance shall be chosen by Borroweisubjectto Lender's approval which shall not be
unreasonahly withheld.

All insurance policies and renewals shall be aeceptable to Lender anostinli inchude o standard morigage clause.
Lender shall have the right to hokl the policies und renewnlds. TF Lender requires, Bacinwer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of Joss, Borrower shall gie prompt notice 10 the insurance
carcier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Dorrower otherwise agree in writing, insurance proceeds shatl Le apnlied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically fensible and Lender's, security is not lessened. 1 the
restarplion or repuir is not economically feasible or Lender’s security would be lessened, the inseeance proceeds shadl be
applicd 10 the swms secured by this Security Instrument, whether or not then due, with nny exvess paid 10 Borrower. 1f
Borrower ahandons the Propecty, or does stot answer within 30 days a notice from Lender that (b0 lsarance corrier has
offered to setthe u cluim, then Lender may collect the insurnnce proceeds. Lender may use the procecdscn tepair or restore
the Property or to pay sums secured by this Sceurity Instrument, whether or not then due. The 30-any noriod will begin
when the notice s given.

Unless Lender and Rorrower otherwise agree in writing, any application of proceeds to principsd shali wol extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the paymemts, IT
under paragraph 19 the Property is acquired by Lender, Barrower's right ta any insuranee policies and proceeds resulting
from dumage to the Property privr to the seguaisition shatl puss to Lender 1o the extent of the sums secitred by this Security
Instrument immedimely prior 1o the acguisition,

6, Preservation and Maintenance of Property; Leaseholds,  Borrower shali not destroy, damage or substantindly
change the Properiy, allow the Property to deteriornte or commit waste, IF this Security Instrument is on o leasehold,
Borrower skl comply with the provisions of the Jease, asl if Borrower acquires fee title 10 the Property, 1he leaschold and
fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Pratection of Lendec's Rights In the Property: Mortgage Insurance, If Borrower fuils to perform the
cavenanis and ugreements contained in ts Security tnstrument, or there is aegal procecding that may significantly affect
Lender's rights in the Property (such us a proceeding w hankruptey, probate, tor condemnation or to enforee laws or
regulations), then Lendder may do und pay for whatever is necessiary (o prolect the value of the Property and Lender’s rights
in the Property. Lender's netions may include paying any sums secured by o lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender muy take action under this paragraph 7, Lender does not have to doso,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Insteument. Unless Borrower and Lender agree to other terms of payment, these pimounts shall bear interest from
the date of disbursement ut the Naote rate and shall be payable, with mterest, upon aotice From Lender to Borrower
resquesting paynient.
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