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MORTGAGE

THIS MORTGAGE  (“Security Instrument®} is given on l)ucelnl;er 16 .
The mortzigoris JOSE A, SANDOVAL AND MARIA D. SANDOVAL, HUSBAND AND WIFE

v 86

C'Borrower™). This Sdeuraty Instrument is given UEECOND FEDERAL SAVINGS AND

LOAN ASSQCIATION OF CHICAGO ’
which is orgunized and exisinygsnder the laws of THE STATE OF ILLINOIS » nd whose address is

J960 WEST 26TH STHERT

CHICAGO, ILLINOIS (60623 ("Lender™).

Borrower owes Lender the principa’cam of

TWENTY EIGHT THOUSAND &JGHT HUNDRED AND NO/100---

Dollars U5 S 28,800.00 Y. This debt is evidented hy Borrower's note

duted the same date as this Security Instrumeit (CNoe™), wliich provides for monthly payments, with the full debt, iF not
paid enrlier, due and peyableon NOVEMBER ~ /3 20 : ~This Securiiy Instrumen
secures 1o Lender: (a) the repayment of the debie a-"rnccs}w the Note, with interest, and-all renewals, extensions and
modifications; (1 the payment of all other sums, with idlzrest, advanced under puragraph 7 1o protect the securily of this
Seeprity Instrument; and (©) the performance of HorrowGe's coverants wnd agreements under this Security Instroment and
the Note. For this purpose, Borrower does hereby mortgage, ssant and convey 1o Lender the following desceribed praperty

located COOK . “wo County, Hlinois:
LOT 29 IN ‘Tl SUBDIVISION OF BLOCK 1l IN STEEL'S SUBDIVISION OF THE
SOUTHEAST 1/4 AND ‘'HE EAST 1/2 OF THE(SUUTHWEST 1/4 OF SECTION 26,

TOWNSHIP 39 NORTH, RANGE 13 BEAST OF THE TAIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOCIS, .

£66£0998

HHo /¢

16~26-~412~043

wiich has thie addressof 2748 SOUTH CH FISTIANA . CHICAGO (Cy) '
Stree! ny
{1linois 60623 C*Property Address™):

12 Coan)

TOGUTHER WITH all the improvements now or herealler erected on the property, and all easements, rights,
appurienances, rents, rayalties, mineral, oil and gas rights and profits, water rights and stock and oll fixtures now or
hercatter i part of the property. Albreplacements wnd additions shall also be covered by this Security Enstrument. All of the
foregoing is referved toin this Secunty Instrument as the “Property.” -

BORROWE R COVENANTS that Borrower s liwtully seised of the estate hereby conveyed and bas the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Boreower wareants and will defend generally the uile to the Property against all ¢lasims and demands, subject 1w any
encumbrances of recard.

THIs SECURITY INSTRUMENT combines upiform covenants for nationa! use and non-uniform covenants with
Limited vuriaions by junsdiction to constitute aumform security instrument covering real property.

) —
ILLINOIS: Sonpte famidy- - FNMAZFHLMC UNIFORM INSTRUMENT ) (\){ D Farm 3014 12/83
@ -B{iL) VMP MORTGAGE FORMS o (3013} 797 4700 « (BOU: 21 72
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UNOFFICIAL CORY ,

UNIFORM COVINANTS  Horrower and Lender coventnt and agree as foll

1. Payment of Principal and Interest; Prepayment nnd Lute Charges,  Borrower shall promptiy pay when due
the principad of and interest on the debt evidenced by the Note and any prepayment andd late churges due under the Note.

2. Funds for Taxes nndg Insurunce.  Subject to appheable law or 1o written waiver by Lender, Borrower shall pay
to Lender on the duy monthiy payvments are due under the Nute, until the Note s padd in full, o sum CFunds™) egqual to
onte-twelith of (0 yenrly taxes ol assessiments which may attain prionty over this Security Instrument; (b} yearly
leasehold puyments or ground rents on the Property, iF any; (¢} yearly hoazard msurance preminms; and {d) yeurly
mortgage insurmee prenuums, if any. These items are culled “escrow items.” Lender miy estimnte the Funds due on the
basis of current data and rensonable estimates of future escrow 1k,

The Funds shall be held in an institntion the deposits or accounts of which are insured or guaranteed by o federal or
state agency (ncluding Lender i Lender s such un mstitution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for hokding and applying the Funds, analyetsg the account or verifying the escrow dlems, unless
Lender pays Barrower interest on the Funds and applicable law permits Lender (o make such o churge. Borrower g
Lender may agree in writing that interest shall be paid on the Funds. Unless iy agreement is made or applicable lnw
requires interest 10 be paid, Lender shall not be required to pay Borrower uny interest or carnings on the Funds. Lender
shall give 1o Borrower, without charge, anannual secounting of the Funds showing credits and debits 1o the Funds and the
purpose For which eush debit to the Fangds was made. The Funds are pledged as udditional seeurity for the sums seeured by
this Security Instrument. .

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the eserow items, shall exceed the wmount required to pay the escrow items when due, the excess shail be,
al Barrower's oprien, either promptly repaid to Borrower or credited 1o Horrawer on monthly payments of Funds. 1€ the
amount of the Punds held by Lender is not suflicient to pay the eserow items when due, Borrower shull puy to Lender any
amount necessary temnke up the deficiency in one or moere payments as eegaired by Lender.

Upons payaierd s full of all sums seciieed by this Security Jistrument, Lender shad) promptly refund 10 Borrower
any Funds held by Feadrds I0ander paragesph 19 the Property is sold or aequired by Lensder, Lemder shall apply, no later
than medsately pricstodbe sale of the Prapety or ats acquisiion by Lender, wny Fuids held by Lender at the time of
applicatton s s credit agaigsi the sums secured by this Securdy fnstrument.

3. Application of Payracets,  Unless applivable lsw provides otherwise, all payments received by Lender under
paragraphs 1 und 2 shall be applicd! tirst, 1o late charges due under the Note; second, 10 prepayment chasges due nnder the
Nate; third, 1o amounts paynble us2¢r paragruph 2; fousth, o interest due; and last, 1o principal due.

4. Charges: Llens.  Borrowershall pay all taxes, assessinents, charges, fines and impositions attributable to the
Property which may attain priority losepGis Security Instrument, amd feaschold payments o ground rents, il any.
Horrower shall pay these abligations in Cie manner provided in paragriph 2, or ifnot paid in that manner, Borrower shall
pay them on time directly to the person owelt pulment. Horrower shall promptly furmish to Laer all notices of mnoumts
to be paid wnder this puragraph. If Borrowewmabes these payments directly, Borrower shall promptly furnish o Lender
receipts evidencing the ppyments,

Borrower shall prompily discharge any lier/wiichh has priority over this Security Tnstrument unless Borrower: (u)
agrees in wriling to the puyment of the obligation seedrZclby the lien in s manner acceptable to Lender; (b) contests in good
fiith the lien by, or defends against enforcement of the hen in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforeement of the lien ur Forfeiture of any pa/t ofithe Property; or (©) seeures (rom the holder of the lien an
agreement sutistuetory (o Lender subordinating the len tothis Securnty Instrumrent. I Lender determines that uny part of
the Property is subject to o lien which may attn priority ofet/this Security Instrument, Lender muy give Borrower o
notice identifying the lien. Borrower shall satisfy the lien ar tak¢vneor more of the actions set forth above within 10 duys
of the giving of notice.

5. Hazard Insurance.  Borrower shall keep the nuprovement: pow existing or hereafler erected on the Property
insured ngninst loss by fire, hnzards included within the term “extended@ogerage and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts“and for the periods that Lewder reguires. The
insurance earrier providing the insuranve shall be chosen by Borrowes subjrct B Lender's approvat which shall not be
unreasonnbly withheld.

Al insurance policies snd renewads shall be aceeptable (o Lender and ska'iinclude o stundurd mortgage clause,
Lender shall have the right t hold the policies and renewnls. IF Leader requires, Boicower shall prompily give 1o Lender
all receipts of paid premiums and renewal potices. 1n the event of loss, Borrawer shali give prompt notice lo the insuranee
enrrier and Lender, Lender may make proof of foss ifnot made promptly by Borrower.

Unless Lender and Burrower otherwise sgree in wriling, insuranee proveeds shudl e doplied 1o restoration or repuir
of the Praperty damaged, if the restoration or repair is econonncally fensible wmd Lender'ssecurity is not jessened. B the
Festorsiion Or repir 15 1ot cconomicatly feasible or Lender's securtty would be fessened, the igsuennve procegds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excest vaid to Borrower. I8
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that theiniurance carrier has
offeced to sende a claim, then Lender may collect the insurance proveeds. Lender may use the proceeds forepair or restore
the Property or to pay sums sceured by this Security Instrument, whether or not then dug. The 30-dny period will begin
when the notice is given,

Unless Lender nnd Borrower otherwise agree newriting, any applieation af proceeds 1o principal shaii-not extend or
postpone the due dute of the monthly payments retferred tain paragraphs 1 and 2 or change the amount of the puyinents. If
uncler paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resalting
from damage 10 the Property prior to the acquisition shalj pass 1o Lender to the extent of the sums secured by this Seeurity
Instrument immediately priog to the agquisition.

6. Preservation und Maintennnce of Property; Leascholds,  Horrower shall not destroy, damage or substamtinlly
change the Property, allow the Property o deteriorate or commit waste. IF this Secarity Instrument is on o leaschokd,
Horrower shall compty with the provisions ol the lease, and i Borrower acquires fee titke to the Property, the leasehold und
fee title shadl sot merge unless Lender agiees to the mcrger in witing.

Y, Protection of Lender’s Rights in the Property; Mortguge Insuranee, I Borrower fls 10 perform the
covenanis and sprecments contuined i thirs Securny Tostrament, oc there s begal procecding that may significant]y atfect
Lender's rights in the Property (such as o procecding in bankruptey, prodate, for condemnution or o enforce laws or
regulutions), then Lender may do and pay for whatever is necessary to protect the vahie of the Property and Lender's rights
in the Property. Lender's actions may include puying any sums secured by a lien which has priority over this Security
Instriment, appeating in court, paying reasonable attorpeys’ fees and entering on the Property to muke repairs, Although
Lender may take action under tns puragraph 7, Lender does not have to doso,

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl detst of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree vo other terms of payment, these smounts shall bear interest from
the date of disbursement nr the Note rate and shall be payable, with wterest, upon aotice from Lender to Borrower

requesting payment.
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