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MORTGAGE
December 5th

rument’’) is given _?n ....................................................................................... .
L€

Tndie and never married. .l
(**Borrower"). This Security Instrument is given to Bank _of
, which is organized and exisling
..., and whose address is ......JB20. .. . Iavwrence. Ave.
............................................................... st e e npeneeesencon O Lender™).
Borrower owes Lender the principsl sum of .. SeVenty. Seven Thonsand Five, Bundred. and. no/100-——— =
Dollars (U.S. § 77,500.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Securifv.Zostrument “Notg:’[) which provides for monthly payments, with the full debt, if not(h
paid earlier, due and payable on ..., Japuary 01, 201 oo ettt This Security Instrumcmg
secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exlensions and@
modifications; (b) the payment of all othrc sums, with interest, advanced under paragraph 7 to protect the security of this€
Security Instrument; and (¢) the performunc’ of Jorrower's covenants and agreements under this Security Instrument and €.y
the Note. For this purpose, Borrower does h:reby morigage, grant and convey to Lender the following described property O
10CRIE i1 ceoveremreeeiee et Q00K oo s eereerer st eenensessans [ e County, Illinois: e}

=~}

Unit 2-N together with an undividec 14.9245 percent interest in the cammon
elements in Ravenswood Condominium as- anlineated and defined in the

declaration recorded as document nunker 26885036, in parts of sections

17 and 18, Township 40 north, Range 14, /ezst of the third principal

meridian, in Cook County, Illinois.

THE MORTGAGOR ALSO HEREBY GRANTS TO ZHT MORTGAGEE, ITS SUCCESSORS
AND ASSIGNS, AS RIGHTS AND EASEMENTS AT PURTENANT TO 'THE SUBJECT
UNIT DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF
SAID UNIT SET FORTH IN THE DECLARATION OF CUNDOMINIUM.,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASFMEINTS AND COVENANTS,
RESTRICTIONS, AND RESERVATIONS CONTAINED IN SALD DECLARATION THE
AS THOUGH THE PROV1ISIONS OF SAID DECLARATION WAPZ RECITED AND
STIPULATED AT LENGTH HEREIN. ; 5 .

Jer-18—=2/5 @272

=85 G020y

4

which has the address of 4520N.Hemutage#2N, ..................................... b reevtaterettinartenentras ot re e s ent ety etann s tranraner .
[Street] LCity)

UBAOIS el 60640 ('Property Address™);
{2ip Codej

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alf of the
foregoing is referred 10in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrancss of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines upi or national wse and non-uniform covenants with

limited variations by jurisdiction 1o constily niorm securily instrum®ag covering real property. P o
/é

ILLINOIS-—single Family—FNMA /FHLC wgg Form 3014 12/83
44713 BAF SYSTEMA AND FORME
CHICAQU, IL




oLty
e 15;‘;‘1;'-'{3 . IWMMEE;L‘ vees I ‘ zé . I . @@PME“M SEM jUDWINUSYY WL

MaRg AImioN {/ 06/22/6 ssantes vommman

s10uty jo mns '3Nﬂd M
7’33 wmws:ndx: uoigshutuo) £

BuiSpaimounor (s)uosiad)
ssssaenssas s R e R RN AU A S L eI L L e A b s mm.m.m‘aw.lmmg..:".w ...... ﬁq
(oep)
------- LENENERENERE NN NN R --'-------c---------.---o-------.-s;q) aw GJOJQQ Pasp?[mou)ﬁﬂl? s-eM 1u=an’SU! 3!."_()8310_] aql

9861 ‘S TBCUEOA

(WoWBpMOURIY 403 Ul T MOE @XedS)

EBMOLIOG— *E00T~L20~STE~-8T-%T
BEG) wmer e s s sm e . CIDQUINN XRT, Jusumesansa
1BM0.IOE— QZ'EJJG.:'{ 'W

(‘BDS)?/ /,,) ..................
/ % POPIUD3) PUB JZMUOMIOY A4 4001 2253 (S)IDPL: AU U1 PUT JUSLNIISU]

AUNsag syl Ul PINITIN0D SIIBUA0D puE SWId oY) 0) saoide pue sidddse 19a0sLop ‘MOTIH ONINOIS AH

j—

(apioads] (s)iagi0

lopry 1uswdoleasg nuy pauueig [ 1epry 1wawing parenpein [

pry Apweyd -z [ Jopiy wmuwopuo) lapty Muaarasnipy X
[(so)x0q 2|qeoijdde 70a ] IuawWINIIsL]
L1unoag siy) Jo 1ed B 210 (S)I9PI DY) I SB JUSLUNIISUL AIUNDIG SIY) JO S1UaWLoITE pur SJUBUSALD vl Juawa|ddns
puz puswe j1BYs pus ojul pPaieiodIodut 3q [JEYS J2PLL YINs YITS JO SIUILSDISE PUE STUBUIAOD SY) *JUIWINLASUT-UINDSS SIYT
YUm 12410803 PRPIOaas puUE JamO2I0g A PRINOIX2 2IE SJaPI 310W 10 AUO J| HIDWNIISUF AJINDAG HIY) 0 83301 ¢Z
‘Auaadosg oyr u1 uondiaxs Pe3IsaWoY JO 1YFL ||T SIAITM JOMOLIOY ‘PBIISHUOLY JC JIATBAY 7T
'$1500 UONEP20031 Aue Avd {|BYS JoMOIIOH JaMO01I0F OF 38181 D INOGIIM JusWInISU]
A1anoag snyy 2583[2) j(RYS JIPUPT JUSLINIIEU] APINODS Syl £Q PRIRDDS swns |Iv Jo udwied vodn) taedjay ‘17
“JURUNIISUL A1LUNM0DG S1Y) £Q PRINOSS SIUNS 313 0) U3Y) PUE ‘$33f ,SA71I0IE JJQUUOSEIS PUE SPUOCQ §,J9A12051
uo swnnudld ‘$3a3) 5 13A12031 ‘O PALIWL 10U 10G ‘BuIpnidul 's1udl JO UBIIS)0Y puk Asdolg 21 jo JuswoBruew JO §150D
a3 jo sudwfed 01 150y parydde 5q [Heys 19419223 2 10 Japud] AQ PR123[]0D S1uaL Auy ‘onp ised asoy) Suipnpou fussdolg sy
$O 51ud3 53 103(102 o1 pur A1dadoag 2yl 9deurw pue Jo uoissassod axel ‘uodn Ja1US 01 P21IUD 2q [1YS (1941952 parwodde
Lqreipnl 4q 10 1uade {q 'uossad v} pus -djes [BwIpnl 3uimoflo} uotidwapas jo pousd Aue jo uonendya 2y 01 soud
sw Lue w pue L1sdosg 241 Jo 1wawuopueqe 1o ) ydeaBeaed 1opun uoness|sooe uodp) ‘UoISsasE0g UY 3IPUFT T
‘IUBPIAD T[] JU 51502 PUB 53D SA3UI0IIE I|BUOSESS ‘0) PILIWE] JOU 1nq
‘Buppn)ouy *gy ydesdeasd s1y3 u) papiaodd sappawaa 33 Bujnsind Ul passnduy sasuadxa |8 133[{02 03 PA)INUB 34 |JBYS JOPUFY
‘Auypaddaad (eipnf 4q Judwnasuf £3IRI9G S1Y] I50]2310) A€W PUB DUBWIAP J2Y1IN) JHOYIIAM JUBWNIISH] AJ1and3G siyy
A pOINI3S SWINS [[B Jo {|n) U] JudwAded d181pawut a4nbaa v uondo §)) 1B J2PUFT ‘22110 Yl U) poyldads ajeD ay) I0jaq
10 UOo paIND 10U S JNBEIP 24} §] ‘JINSO|IFI0) PUD LOIIVID[ADIIE (1 JOMO1I0Y JO IEUIIAP 13YI0 AUR 1O JINEBJIP B 3O IIUISIXD
+uou Y] Juipaddesd 3INSOIIIA0S BY] U] LIISSB 0) JWBLI 3y} pPuUB LONEIDIIIE 131)8 IJMISULIL 0 IYBIL aY) JO Jamorioy waOjL
12y3ang [[oys 20130u ay | “£143dolg 3y Jo ares pue BuIpaadoad [s121pnf £q 2ans0(daa0] ‘JuBWnIsU] £31IN0I3G S|4 £q PRINdIs
SWINS 31) JO UOKRID[IDIE Ul J]NSII A¥w IMNIOU ay) ul Payrads 21BP 3Y) J10)aq 10 UO JINBEIP IY) JaND O} IIN|16) J6Y] (P) pue
{paind 3q 3snul J[REJIP Y YIYM £q ‘JIMOLI0Q 0) UIALS §] aINJOU Y] I)BP IY) WOLY SLEP Of UBY) £63] JOU ‘IIBP B (D) L} nejap
Ay 2 0) paanbas uoydL Y3 (q) WNEIIP YL (B) 1A)100ds (1BYS 2D1I0U YL (IBIMIAYNO S2plAcId mB| 2jqudjddE SSIjun
L1 pus ¢ sydeadesed 1opun U0)38I[23% 0) J04ad 100 INQ) JUAUNIIFU] AF1INDDS SIYF UN JUNWIIIBE 10 JUBUIA0D LUuB JO OEdIq
§,J280410¢ BUIMO}|C) UOIIBIIIIIR 0) Jol1d JIMOLIOE O) IIIOU IA[F {[BYS JIPUDY '6IPIWIY ‘UOHBID|2IDY 5]
1M0J[0] 5¢ 9218 puR JUBUSAOD 12 1IN JAPUF] PUE 12MOLI0F SINVNIAOD WHOLIN[I'NOR

86603077




UNOFFICIAL CQRY, , .

! ','. .

If Lender required mortgage insurance as a condition of making the loan secured by this Security Iastrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnaition, ave hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fractien: (a) the total amount of the sums secured irnmediately
before the taking, divided by (b} the fair market value of the Property immedialely before the taking. Any balance shall be
paid to Berrower.

If the Property is abandoned by Borrower, or if, after rotice by Lender 1o Borrower that the condemnor offers to
make an award o sottle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is acthiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lende/ and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date St {nz monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower (xo* Poleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatibn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not.Gpeate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 14 ¢ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amcitzation of the sums secured by this Security Instrument by reason of any demand made
by the origina! Borrower or Borrower’s successors in interesl. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the 2iiercise of any right or remedy.

11. Successors and Assigns Bound; Jciat and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and bene(it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ag=zesi2nis shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) i cr-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the ‘err1s.of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with refard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this SecuritvInstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intelesy or other loan charges collected or to be coilected in
connection with the loan exceed the permitted limits, then: (a) anv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any <usis already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10/ pake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund Cecduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Lecgislation Affecting I.ender’s Rights. IT enactment or expiiaticn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its lerms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instzament and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument'sliali’'be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcled to the
Property Address or any other address Borrower designates by notice to Lender. Any noticc te Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic: to Ylorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendees/nin given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [ nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisians of this Securily Instrumdn: >r the Nole
which c¢an be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared (o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Enterest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at ils oplion, require immediate payment in full of all sums
secured by this Security Instrmment, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1F Borrower lails to pay 1these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement} before saie of the Property pursuant to any power of sale contained in this
Security Enstrument; or (b) entry ol a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propersty and Borrower's
obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acccleration under paragraphs 13 or 17,

2200998
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(1 Yenr Treasury Index™—Rate

THIS ADJUSTABLE RATE RIDER is made this 5th duy or December .19 86  andis
incorporated into and shabl be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”™) of the same date given by the undersigned {the “Borrower™) 1o secure Borrower’s Adjustable
Rate Note (the "Note™) to Bank of Ravenswood, 1825 W. Lawrence Ave., Chicago, Il. 60640

{the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:

4520 N. Hermitage #2N

C]'llcaqu Pl]:n%'c?l) \dgrgssxflo
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST AATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL CaovENaNTS, Inaddition o the covenants and agreements made in the Security lastrument, Borrower
and Lender further covenant and agree as follows:

A. INTERESYT R/ TE AND MONTHLY PAYMENT CHANCGES

The Note provides for an initial interest rate of  9.150% %. The Nole provides for changes in the interest rate and the
monthly paymenis, {s fallows:

4. INTEREST RATL A0 MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pav'may change on the first day of December 01, ., 1987 , and on that day
cvery 12ith month thereafter.  Ehel date on which my interest rate could chunge is called a “Change Date”

({B) The Index

Beginning with the tirst Change-Dyce, my interest rate will be based on an Index. The “lndex™ is the weekly
average yicld on United States Treasury scosaitics adjusted o o constant maturity of 1 year, as made availaiic by the
Federal Reserve Board. The most recent Lidex figure available as of the dute 45 days before cach Change Date is called
the “Current Index.”

If the Index is no longer available, the Notr Holder will choose o new index which is based upon comparable
information. The Note Holder will give me noties’ef this choice.

{C) Calculation of Changes

Before each Change Dale, the Note Holder will cajculate my new anterest rate by adding Four
pereentage points (4,000 %) o rie, Current Index. The Note Holder will then round the
result of this addition 1o the nearest one-cighth of one percentegepoint (0.125% ). Subject ta the limits stated in Section
4( D) below. this rounded wimount will be my new interest rate ol the next Change Dalte.

The Note Holder will then determine the smount of the meniid e payment thist wauld be sutlicient to repay the
unpaid principal that | am expected to owe at the Change Date in fudd 4n the maturity date at my nzw interest rate in
substantinlly equal puyments.  The result of this calculation will bet!i new_amount of my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be gresier than 12,150 % or less than
9,150  %. Thercafter, my interest rate will never be increased ur decreused 2n any single Change Date by more
than 3 percentage points (3 0%) from the rate of interest | have been paying for Ve preceding twelve months. My
interest rate will never be greater than 16,150 % Limits on rate changes** My interest rate shall

(E) Effective Date of Changes never be greater than 16.150% 'nor lower than 9.150%.

My new interest rate will beceme effective on each Change Date. 1 will pay the amount of my new monthiy paymenl
beginning on the first monthly payment date after the Change Date until the amount of my morihiy payment changes
again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amown?of my monthly
payment before the effective date ol any change.  The notice will include information req uired by Jaw to e given me and
also the title and telephone number of & person who will answer any question | may have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.  ITull orany part.of the Praperty orany interest inilis
sold or transferred (or if @ benelicial interest in Borrower is sold or ransferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security [nstrument.  Flowever, this option shall nol be exercised by Lender if exercise is prohibited by federal law
as of the date of this Secutity Instrument. Lender also shall not exercise Lhis option il: (a) Borrower causes o be
submitted to Lender information required by Lender to evaluate the intended transieree as if a new loan were being made
to the transferee; and (b) Lender reasonably determines thut Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Enstrument is acceplable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family——Faanis Mae/ Freddis Mac Uniorm instrument Form 3111 3783

LAY )

Fosm




UNOFFICIAL COPY

19M01I0Q-

(jees)

samoJs0g-

(1e23)

rama5108-

"€00T~-L20-5T1Z~-8T-¥1

Jamoil0h-

(IB?S) ......... é./‘% PV e TR P .v e . :Im Xel, Jue d

“19p1y
218y 31qEISN(pPV SIY) Ul PIUIEILOD SIUBUIA0D PUE SWS2) 313 01 $3338% puE 51da00% I9MO1I0g 'MOI3E DNINDIS Ag

‘J2MO0LIOYE UO PUBWIZP IO
23110U J2Y1INJ INOYIM IUBWNIISU| £1L5N52G 1Y AQ PaNLIad sopottas Aue xoaul Lew 1apua] "pouad sy jo Lohesdxd
a1y} 03 1014d suEes 9531 ABd 01 §]18) JOMOIIOE J] “IEIWINIISU] AIINSIG S £Q PAINDSS SWNS [|B Aed ISAW Jomoliog YIiym
UIYIIM PIYIBW JO PAIIAISP S| DDII0U D1 J1EP Y3 W) sABP O UEH) 553] 10U Jo potaad e oplaoad jleys du0u Sy uon
-42]200¥ JO 23110U 1amoirog 2a(8 jjByYs JopUST *[|n) Ul 1uWwAed 2EIpIwL 24Mbal 01 uondo Y} $IFIDIBXD JAPUIT ]

‘Bunum vl Jamosiog
S3592|9J JOPUI] SEIUN JUSWNAEY] £1INDSG S1) PUE 210N 1) JpUN PR1eBYQo 5¢ 01 INUNUOD [[Im JSMOII0H  “IUIWRIISU]
A1IN29G SIY) Uy PUEB MON I U1 2pew siudwszife pue sasiwoad ) Jje dasy 01 2udjsuBA 3YL $71eB1Qo 18Y) pUT 19pUIT]
01 2jqeidaoon s1 ey JuswsssTe uondwnsse ue ults 01 933gsuen Y1 2anbes offe ABw Jopud] -uondiunsse ueo} dy;
01 1USSUOO §,JOPUST O} UCLHIPUDD € SE 59} diqEUCSESs B a91eys Aew JopusT ‘mej sqedtdde £g paamuniad 1unxs 2 o,




THIS CONPOMINIUM RIDER is made this ... 280 .. day of
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (1the " Borrower™) 1o secure Borrower™s Note to
e Bank Of RAVIESWI e e (the “Lender™)

of the same date and covering the Property described i the Security Lns
4520 N.gHermlgage, ¥ 11, 6

The Property includes a unit in, together with an undivided interest in the commaon elements of, a condominium project
known as:

{the “Cordominium Project”). I the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or sharcholders, the Property aiso
includes Borrower’s interest in the Owaers Association and the vses, proceeds and benefits of Borrower's interest.

CONDOMINIUNS COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condoriiium Obligations, Borrower shall perform all of Borrower's obligaiions under the Condominium
Project’s Constitaent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condomirium Project; (1) by-laws; (iii) code of reguiations; and (iv) other equivalent documents. Borrower shall
promptly pay, when die, #11dues and assessments imposed pursuant to the Constituent Documents.

B. Haezard Insurraci. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket’ policy on the Condominium Project which is satisfaciory to Lender and which provides insurance
coverage in the amounts, for<th< periods, and against the hazards Lender requires, including fire and hazards included
wilhin the term “extended coveraps,” then:

(i) Lender waives the miovision in Uniform Covenant 2 for the monthly payment to Lender of one-iwellth of
the yearly premium instatlments for hazzid insurance on the Property; and

(ii} Borrower's ebligation v dir Uniform Covenant 3 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requirer-coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt not ce o any lapse in required hazard Insurance coverage.

In the event of a distribution of hazara“irsurance proceeds in licu of restoration or repair following a loss 10 the
Property, whether to the unit of to common elemascsrany proceeds payable to Borrower ure hereby assigned and shall be
paid to Lender for application to the sums secured by the Sceurity Instrument, with any excess paid 10 Borrower.

C. Public Liability Insurance, Borrower shall‘ti ke such actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceraatte in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie to Borrower in
connection with any condemnation or other taking of all or any/past of the Property, whether of the unit or of the commeoen
etements, or for any conveyance in liew of condemnation, are hereXy 2ssigned and shall be paid to Lender. Such proceuds
shall be applied by Lender 10 the sums secured by the Security Instruzieiuas provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, excepl after sionze 1o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium #roject=xcept for abandonment or terminalion
required by law in the case of substantial destruction by fire or other casualty o in the case of a taking by condemnanion or
eminent domain;

(1) any amendment to any provision of the Constituent Documents if (he provision is for the express benefit of
Lender,

(iii) termination of professional management and assumption of self-managemeit of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurancesaverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, thea'c.snd=r may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debi of Borrower secur»d by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear inteieyc thvom the date of
dishbursement al the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesdng payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider

e, A
e (’/%///’Z//X%Ja“”

Joan)“(. Ferraro

(Seal}

-BCrrower

Permanent Tax Nunber:
14-18-215-027-1003.
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