UNOFFICIAL €OPsYr -

THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, 10 the
respective  heirs, exceutors, administrators, successors, and assigns of ghe partics hereto. Wherever  used,
the singular number <hall include the plural, the plural the singilar, and the masculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgagor, the day and year first writien.
MARGUETTE NATIONAL HANK AS TRUSTEE, UNIER PROVISIONS OF A TRUST

AGREEMENT DATELDR 12/08/786 AND KNOWN AS TRUST NUMBER 11517
AND ROT PERSOMNALLY

Agsistant Secreta

ATTEST. )é?_d; ~_,______/_.<[€?/'-.{__..m_“

Figa MONTEASE R.OFR ATTACHED BERCTL AND MADE A PPHY HFREOH

STATE OF 1LLINOIS ) §:
} 8S «

GCOUNTY OF GOUW, ) &
P

(&%

I, Lorraine A. SChroeder , a Notary Public in and for said County, in fi®
State aforesaid, do hercoy certify, that wru I Scheurich 5

Vice President of the Marque:te National Bank, and ,
Assistant Secretary of said Bank,. personally known to me to be the same persons whose
names are subscribed to the foiegeing instrument as such Vice President and Asgistant
Secretary respectively, appeared Lefore me this day in person and acknowledged that they
signed and delivered the said instruranent as their own free and voluntary act, and as the
free and voluntary act of said Bank, to~-the uses and purposes therein set forth; and the
said A ssistant Secretary did also then and ihere acknowledge that said Assistant Secretary,
as custodian of the corporate seal of said Bank, did affix the said corporate seal of said
Bank to said instrument as said Assistant Secretary's own free and voluntary act, and as th.
free and voluntary act of said Bank, for the vies and purposes therein set forth,

Given under my hand and Notarial Seal this 12tk day of December ;19 86 .
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NoO#a r’y Public
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This !lotm is used in conpeciion with
morigages ipsured under the one o

MORTGAGE {g:\:;!:?l);rro\'isiosls of the National

a National Banking Association
THIS INDENTURE, Made this A 12tk day of Tecember , 1984 , between
MARQUETTE NATIONAL EANK/ 'A% TRUSTEE, UHDER PROVISIONS OF A TRUST AGREEMENT
DATELR 12/708/846 AND KNOWN AS TRUST NUMRER 11917 AND NOT PERSONALLY

86603131

, Morigagor, and
Margaretten & Company, Inc., a corporation organized and existing under the laws of the siate of New Jersey and
authorized to do business in the state of 1llinois, Morigagee.

WITNESSETH: That whereas the Mortgagor is jusily indebted to the Morigagee, as is evidenced by a certain
promissory note beuring even date herewith, in the principal sum of

Thirty~Nine Thousand, Seven Hundred Fifty—-iFive and 00/1C60 Dollars
(3 39, 755,00 } payable with interest at the rate of
Nime Pev Centum

per centum £ ] %) per annum on the anpaid balance until paid, and made
payable to the ordsiof the Mortgagee al its office in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in writing, and delivered; the said principal and interest being payable in monthly installments of
' Three Hundved Twenty and 0Z/100

Dollars ($ 320.03 y on the first day
of Februsvy Ly 1987 , and a like sum on the first day of each and every month thereafter until
the note is fully paid, excep! thas the final payment of principal and intcrest, if not sooner paid, shall be due and
payable on the first day of Januairy , 2017

NOW, THEREFORE, the said-*ortgagor, for the better securing of the payment of the said principal sum of
money and intercst and the performaacc of the covenanis and agreements herein contained, does by these presents
MORTGAGE and WARRANT unto/the Mortgagee, its successors or assigns, the following described Real Estate
situate, lying, and being in the county of COO0K and 1the Siatre of
Hlinois, to wit:

1C120998
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TOGETHER with al and singular the lencments, hereditaments and appurienances thereunto belonging, and
the rems, issues, and profits thereof; and all apparatus and fixtures of every kind for 1he purpuse of supplying or
distributing heat, light, water, or power, and all plumbing and other fixiures in, or that may be placed n, dny
building now or hereafter standing on said land, and also all the estate, right, title, and interest of the said Mon-
gagor in and 10 said premises.

TO HAVE AND TO HCLD the above-described premises, with the appurtenances and fixtures, unto the said
Morigagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Momestead Exempilion Laws of the State of Mlinois, which said rights
and benefits the said Mortgagor does hereby expressly release and waive.

1L.-701 (Rev. 7/85) STATE OF 1LLINOIS
HUD-921 160 (S-8U}

ny/@w Z NC At n_
/ Notary Public
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AND AS ADDITIONAL SECURITY for the payment of the indebiedness aforesaid the Mortgagor does hereby
assign 10 the Morigagee ali the rents, issues, and profits now due or which may hereafier become due for the use

of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, in-
sured as may be required from time 10 time by the Morigagee againsi loss by fire and other hazard, casualties
and contingencies in such amounts and for such periods as may be reguired by the Mortgagee and will payv prompt-
ly, when due, any premiums on such insurance provision for payment of which has not been made hereinbefore.

All insurance shall be carried in companies approved by the Morigageec and the policies and renewals ihereof
shall be held by the Morigagee and have altached thereto loss pavable clauses in favor of and in form acceptable
to the Mortgagee. In event of loss Morigagor will give immediate notice by mail 10 the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and cach insurance company concerned is hereby amhorized and
directed 10 make payment for such loss directly 1o the Mortgagee instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Morigagee at its option either 10
the reduction of the indebtedness hereby secured or to the resioration or repair of the properiv damaged. In
event of foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and 1o any insurance policies then
in force shall pass to the purchaser or grantce.

THAT if th= premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, 2ne damages, proceeds, and the consideration for such acquisition, 10 the extent of the full amount
of indebtedness upan this Mortgage, and the Note secured hereby remaining unpaid, are hereby assigned by the Mort-
gagor to the Morigrgee and shall be paid forthwith 10 the Morigagee 10 be applied by it on account of the indebted-
ness secured hereby, svhether due or not.

THE MORTGAGC - FURTHER AGREES that should this mortgage and 1he note secured liereby not be eligible
for insurance under the Natonal Housing Act within 60 days from the date hereof (writien statement of any officer of
the Department of Housing apd Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequern (o the 60 days 1ime from the date of this morigage, declining 10 insure said note and
this mortgage, being deemed coziusive proof of such ineligibility}, the Morigagee or the holder of the note may, at its
option, declare all sums secured her~chy immediately due and payable.

IN THE EVENT of default in muking any monthly payment provided for herein and in the note secured here-
by for a period of thiny (30) days aftes tric due date thereof, or in case of a breach of any other covenant or
agreement herein stipulated, then the vhole of said principal sum remaining unpaid together with. accrued in-
terest thereon, shall, at the election of Uy, sdorigagee, without notice, become immediately due and payable.

AND IN THE EVENT that the whole of said deb1 is declared 1o be due, the Morigagee shalt ;.ave the right
immediately to foreclose this morigage, and upor the filing of any bill for that purpose, the court in which such
bill is Mled may at any time thereafter, either befsre or after sale, and without notice 10 the said Morigagor, or
any party claiming under said Mortgagor, and withcuat r>gard 10 the solvency or insolvency at the time of such
applications for appointment of a receiver, or for an order 1o place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indesteiiness secured hereby, and without regard 10 the value
of said premises or whether the same shall then be occupicd by the owner of the equity of redempiion, as a
homestead, eniter an order placing the Mortgagee in posscision of the premises, or appoint a receiver for the
benefit of the Mortgagee with power to collect the rems, issues. and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a deficiency, during the full stalutory period of re-
demplion, and such rents, issues, and profits when collected may b 2pplied 1oward the payment of the indebied-
ness, cost, taxes, insurance, and other items necessary for the protestion and preservation of the property.

Whenever the said Morigagee shall be placed in possession of the abore described premmises under an order
of a court in which an action is pending to foreclose this morigage or 2 ~ubsequen: mortgage, the raid Mori-
gagee, in its discretion, may: keep the said premises in gpood repair; pay suci currrent or back taxes and assess-
ments as may be due on the said premises; pay for and maimain such insurzines in such amounts as shall have
been required by the Mortgagee; lease the said premises 10 the Mortgagor or cirers‘upon such terms and condi-
tions, either within or beyond any period of redemption, as are appreoved by tue court; collect and receive the
rents, issues, and proflits for the use of the premises hereinabove described; and ‘sraploy other persons and ex-
pend itsell such amounts as are reasonably necessary 10 carry owt the provisions of this puragraph.

AND IN CASE OF FORECLOSURE of this morigage by said Mortgagee in any cour? of law or equity, a
reasonable sum shall be allowed for the solicitor's fecs, and stenographers’ fees of the complainant in such
proceeding, and also for all oulays Tor documentary evidence and the cost of a complete mo%iract of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party thereto by reason of this mortgage, ils costs and cxpenses, and the reasonable fivs and charges
of the attorneys or solicitors of the Morigagee, so made pariies, for services in such suit or proceedings, shall
be a further lien and charge upon the said premises under this morigage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed in any decree foreclosing this mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this morigage and be paid out of the pro-
- ceeds of any sale made in pursuance of any such decree: (1) Al the costs of such suit or suits, advertising,
sale, and conveyance, including attorneys’, solicitors®, and stenographers’ fees, outlays for documentary evi-
dence and cost of said absiract and examination of title; (2) all the moneys advanced by the Mortgagec, if any,
for the purpose authorized in the morigage with interest on such advances at the rate set forth in the note se-
cured hereby, from the time such advances are made; (3) all the accrued inserest remaining unpaid on the in-
debtedness hereby secured; (4) all the said principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to the Morgagor.

if Morigagor shall pay said note at the time and in the manner aforesaid and shall abide by, coinply with,
and duly perform all the covenants and agreements heiein, then this convevance shall be null and void and Mort-
gagee will, within (30) days after written demand therefor by Morigagor, execute a release or satisfaction
of this morigage, and Mortgagor hereby waives the benefits of all statutes or laws which require the carlier ex-
ecution or delivery of such release or satisfaction by Morigagee.

IT 1S EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by
the Morigagee to any successor in interest of the Morigagor shall operate to release, in any manner, the original
Yiability of the Morigagor.
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This Rider to the utue ee rt\ 1&&%@@ A DATED 12-8-85 AKA TRUST

#11517 & NOT_PERSONALLY and MARGARETTEN & COMPANY, INC. dated DECEMBER 12,
19 is deemed to amend and supplement the Mortrase of same dare as follows:
AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereof, or of the sccurity intended (o be effected by virtue of this instrument: not Lo
suffer any lien of mechanics men or material men to attach to said premises: to pay 10 the Morigagee, as here-
inafter provided, until said note is fullypaid, (1} a sum sufficient to pay all taxes and assessments on said preme-
ises, or any tax or asscssment that may be levied by authority of the State of lllinois, or of the county, lown,
village, or city in which the soid land js situate, upon the Morigagor on account of the ownership thercof; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indcbtedness, insured Tor the benefis of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that lor taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property hercin martgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or vxpended shall become so much additional indebtedness, secured by this morwgage, to
be paid out of proceeds of the sale of the mortgaged premiscs, if not otherwise paid by the Mortpagor,

it is expresily provided, however {all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or [ax lien »pon or apainst the premises described herein or any part thereof or the improvements situated
thercon, so fong asiths Morteagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brougay in a court of competent jurisdiction, which shall operate 10 prevent the collection of
the 1ax, assessrnent, o1 . Men so contested and the sale or forfeiture of the said premises or any part thereol to
satisfy the same.

AND the said f\tortgag,-or ‘urcher covenants and agrees as follows:

That privilege is reserved 1o pay.the debt in whole, or in an amount equal to one or more monthly payments
on the principal that are next due ois the note, on the first day of any month prior to maturity; provided, however,
that wrilten notice of an intention (o /exercise such privilege is piven at least thirty (30) days prior to prepay-
ment.

That, together with, and in addition (ot monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Morigagor will pay 1o the Morigages, on the first day of each month unti
the said note is fully paid, the following sums: .

P
-

e - v - .

)f.»x A sum equal to the ground rents, if any, next due, plus the premivins ‘hat will next become due and payable on
policics of fire and other harard insurance covering the morigaged propery, pins taxey and assessments next due
on the morigaged praperty (all as estimated by the Morigagee) less &Y cums olready paid therctor divided by the
number of momhy 10 clapse before one month prior 10 Lhe date when Gulh ground rents, premiums, taxes and as.
sessments will become delinquent, such sums to be held by Mortgagee in truit to pay said ground rents, premauns,
iaxes and special assessments: and

X An payments mentioned in the two preceding subsections of this paragraph and sl gaymenis to be made under the
note secured hereby shall be added joeeiher and the apgrepate amountl thetenl slall oe pad by the Mong gor cach
month 10 a single payment Lo be apphied by the Mortgagee 1o the fotlowing nems in the nrder el lorth:

) 5

. I3
1T —~—lprrrrnme = e

{(IIf} f&'? grouny renis, 11 apy, 1axes, specal asscssments, Lire, and otier hazard insurance premiums; -
)

‘(W" inieresy on the note secured hereby; and
Pt amoritzation of the principal of the said pote.

Any deficiency in the amount of any such aggrepmie monthly payment shall, uniess made good by 1»o. Mortigagor | prior
10 the due date of the next such payment. consiitute an event of defaull wnder this movigage. The (Moltgagee may cols
lect a “‘late charge' not (o excced four cemts (4') for each dollar (31) for each payment more than &irlen (1%) days -n-
arrears, (o cover the exira expense invelved in handling delinguent payments. ‘&) LT A

B

If the total of the paymenis made by the Mortpagor under subsection (27 of the preceding paragraph shalfexceed
the amount of the payments actually made by the Morgagee for ground rents, 1axes, and assessments, or insurance
premiurns, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be eredited on
subseguent paymenis 1o be made by the Morigagor, or refunded 10 the Meorstgagor. If, however, the monthly payments
made by the Mortgagor under subscction (&) ol the preccding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or insurance premiums, as the casc may be, when the same shall become due
and payable, then the Mortgapor shall pay to the Mortgagee any amount necessary (o make up the deficiency, on
or belore the date when payment of such ground rents, 1axes, assessments, or insurance premivms shall be due.
If ar any time the Mortgagoer shall tender to the Morigagee, in accordance with the provisions of the note secured
hereby, full payment of the cntire indebtedness represeated thereby, the Mortgagee shald, in computing the
amount of such indebtedness, credit 1o the account of the Mortgagor all payments made under the provisions of
subsection {¢} of the preceding paragraph which the Mortgagee has not become obligated to pay to the Sccretary
of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions
of subsection (&) of the preceding paragraph. M there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premiscs covered hercby, or if the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of the commencemnent of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in the funds accumulated under sub-
seciion (&) of the preceding paragraph as a credit against the amouni of principal then remaining unpaid under
said note and shall properly adjust any payments which shall have been made under subsection (a) of the pre-
ceding paragraph.

MARQUETTE NATIONMAL BANK UTA DATED 12-8-86 AKA TRUST #11517 ﬂND_ﬂOT PERSDNALLY
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' "FHA MORTGAGB RIDER"

This Rider to the Mortgage between MARQUETTE NATIONAL BANK UTA DATED 12-8-86 AKA TRUST
# 11517 AND NOT PERSONALLY " and MARGARETTEM & COMPANY, INC. dated DECEMBER 12,

19 ﬁﬁ is deemed to amend and supplement the Mortgage of the same date as follows:
AND SAID MORTGAGOR covenants and agrees:

1, In the fourth un-numbered paragraph, page 2, the sentence which reads as
follows 1s deleted:

That privilege is reserved to pay the debt in whole, or in an amount equal to
one or more monyhly payments on the principal that are next due on the note,
op the first day of any wmonth prior tq maturity; provided, however, that
wricren notice of an intention to exercise such privilege 13 given at least
thicrg (30) days prior to prepayment.

2. The fourth un-numbered paragraph page 2, 1s amended by the addition of
the following:

"Privilege is re;tvved to pay the debc, in whole or in part, on any

installument due-dzte," i e 11 - pated by P B M rﬁk‘
(""l’-‘('. , .
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MARQUETTE NATIONAL BANK UTA DATED 12-8-86 AKA TRUST #11517 AND NOT PERSONALLY
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