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MORTGAGE
THIS MOPTGAGE (Sccurity Jnsgument’') i givey op December 1llth, . .
10 86 e e (Tamedy" SRk Wil ‘Busan M. Xeoinak, hid 175
...................................................................... Dorrower™). This Seewrity Instruonent is given o
...... HOMEWQODFERERAL. SAVINGS ANDLOAN ASSQCIATION. ..o, whivhiis organized and existing
under the lnws of ... The Unlted Stales .of smerica cand whose address i .o e
. 2400 Torrance, Avanua. — Catumed Gily JMnoig QA0S .. g ("Lender™).
Borrower uwes Leader the pansipal sum of lrty—'lahr.c 1““’“ A and no/100-~-~=sommmen—m-
Daollars (U1.S. .33, V7088 ). This debt isevidenced by Horrower's nole

dated the sume date as this Securily inhll'uillh‘;ll "Nnu"'i, \{ImBBi\}vidcs for monthly payments, with the full debt, if not
. bl anuary Ist, Tlis Security Tis !
paid earlier, due and payuble on 0/ L RRARRY SRR AR TP UPRRR PRI s Security Instrument
secures to Lender: () the repayiment ofithe debt evidenced by the Note, with interest, and all renewals, extensions and
modificutions; (h) the payment of all olhe! sums, with interest, advanved under paragraph 7 tu proteet the security of this
Security Instrument; and (©) the performadce of Borrower's covenants nnd agreements under this Security Instrument and
the Note. For this purpose, Horrower does h?-‘glaimnrtgugc. grant and comvey to Lender the {oltowing deseribed property
"

BOCIECU T oo S et e e s cernenens Counly, Hinois:

Lot 16 in Willowbrook Estatem, Beinz s Subdivision of Part &f the Bouthsast 1/4
of the Noxthwest 1/4 of Section 22, Township 36 North, Range 14, East of the Thixd
Prinaipal Maridian, in Cook County, Illiroiyv. p i
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. . 233 B, l65th Street Bouth Holland
which hus the address of vorerenine pereren JRTTTOTPPPN | rerneeiiesiearseres Crhestressee s a e e
60‘73 {Slreot) 1oy .
IS o e (" Property Address™),
tgr Lloxm]
\\L ToGERHER WLHH all the improvements now or hereafier ¢recied on the property, und all cusements, rights,
\i appurtenanees, rents, royalties, minerad, il and gos rights and profits, water rights and stock and all lixtures now or
Ny hereafter i purt of the property. Al replacements and additions shall also he covered by tdus Secarity Instrument. At of the
l‘\'j foregomg is referred to i this Security Insteament as the “Property ™
O\ . BORROWTR COVENANDS that Borrower is lawfully seised of the estate hereby conveyed and has the rigin to
" mortgage. grant und convey the Property und that the Property is uneacumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title 10 the Propenty against o)) claims and demands, subjeet to any
encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for nutichal use and non-uniform covenunis with
Linuted variations by jurisdiction to constitute st unifurm security instrument covering real property.

ILLINOQIS- 3ingie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF BYSTEMS AND FORMS
CHICAGO, IL
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UNIFORM COVEMANTS  Borrower and Lender covenant and agree lows:

1. Payment of Principal and Interest; Prepuyment und Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nate und any prepayment and Jate chirgss due under the Note.

2. Funds for Taxes and Insurance. Subjuct o applicable law or 10 o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal (o
one-twelfth of: (n) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
teasehold payments or groutwk rents on the Property, if any; (¢) yearly hazard insurnnce prenviums; und (d) yearly
mortgage insurance premiums, if any. These ems ure ealled Yeserow items.” Lender may estimate the Funds due on the
basis of current dats and reasanable estimates of future eserow items.

The Funds shatl be heldhin an institttion the deposits or accounts of which are insured or gunranteed by a federnl or
stuie ngeney (ueluding Lender i Lender is such an sstitution). Lewder shudl apply the Fuads te pay the escrow items.
Lender may not charge fur hotding and applying the Fuads, annlyzing the account or verilying the eserow items, unless
Lender puys Borrower interest on the Funds and applicable law permits Lender 1o make such o churge. Borrower and
Lender may agree in writing that interest shall be puid on the Funds. Unless an agreement is mude or applicable law
requires interest to be paid, Leeder shall not be reguired o pay Borrower any interest or enriangs on the Funds. Lender
shalt give to Barrower, without charge, an annual accounting of the Funds showing credits und debits to the Funds und the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the eserow items when due, the excess shall be,
at Borrower's optiGi, cither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds, If the
amount of the Fande held by Lender is not suffivient o pay the escraw items when due, Borrower shall pay to Lender any
wmount necessary toarake up the deficiency in one or more payments as required by Lender.

Upon paymentinfull of all sums secured by this Security Instrument, Lender shull promptly refund to Borrower
any Funds held by Lensierl i under paragraph 19 the Property is sold or nequired by Lender, Lender shull apply, no later
thun irimediately privrao Fesale of the Property or its acquisition by Lender, any Funds held by Lender o1 the time of
apphication as i credit aguingt Eesums secured by this Security Instrument,

3. Application of Payeienss,  Unless applicable law provides otherwise, all payments received by Lender under
puragraphs Uand 2 shall be applicd;/first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable an2¢r puragraph 2: fourth, tainterest due; and lust, to principal due.

4. Charges; Liens,  Borroweranall pay all taxes, assessments, chiarges, fines and impositions stributable o the
Property which may attain priority tae’c nis Security Instroment, and leasehold payments or ground rents, if any.
Rorrower shull pay these obligntions in the maeaer provided in paragraph 2, or il nog paid in that manner, Borrower shall
pay them au time directly to the person owed pay nent. Borrower shsl) prompily furnish to Lender all notices of nmounts
to be pai<d under this paragraph. IF Borrower saakas these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the pnyments.

Borrower shall promipily discharge any lien whick-has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the puyment of the obligntion sectii e by the Hen in g manner aeceptable to Leader; (B) conlests in good
fuith the ken by, or defends aguinst enforcement of the en o legal proceedings which in the Lender’s opinion operate 10
prevent the enforerment of the lien or Torteiture of any pag? ol the Property; or (03 secares from the holder of the Tienan
agreement satisinetary to Lender subordinating the hien to taas Seeurity Instrument. T Lender determines that any part of
the Yroperly is subject toa lien which may sttwin priovity osCe fags Secarty Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shull satisfy the lien or take ose or more of the nctions set {orth above within 10 days
of the giving of notice.

%, Ilpzurd Insurnnce.  Borrower shall keep the improvementsaew existing or hereafter erected on the Property
instred against loss by flre, hazords included within the term Vexteaded eivorage™ and any other hazards for which Lender
requires insurunce. This insurance sholl be mauintained in the amounis 20 for the periods 1hat Lender reguires. The
msurance careter providing the insurance shall be chusen by Borrower subjevt i, Leader's npprovil which shall not be
parcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and siileinclude o stundard morigage clause.
Lender shall have the right to hold the policies and renewnlds. 11 Lender requires, Borawer shull promptly give to Lender
wll receipts of paid premivms and senewal notices. In the event of loss, Borrower shaii give/prompt notice to the insurance
carrier nnd Lender, Lender miny muke proof of loss if oot made promptly by Borrower,

Unless Lender and Horrower otherwise agree in writing, insurance proceeds sholl be apptied to restormtion or repair
of the Property damaged, if the restoration or repmir is cconomically feastble and Lender's Gecuarity is not fessened. H the
restoration or repair is not economically fensible or Lender's security would be lessened, the insarmiee proceeds shall be
applicd 10 the sums seeured by this Securily fustrument, whether or not then due, with any excess geid to Borrower. If
RNorrower nbandons the Property, or does not answer within 30 doys a notice from Lender that the inszoonce carrier has
offered to settle w claim, then Lender may colleet the insurance procegds. bender muy use the proveedswogepair or restore
the Propenty or to pay sums secured by (this Scecurity Insteumient, whether or not then due. The 30-day jerfod will begin
vehen the notice is given.

Uniess Lender and Borrower atherwise agree in writing, any application of proceeds to principsl shulioot extend or
postpone the due date of the monthly payments referred toin paragraphs Land 2 or change the amount of the payments. 1¥
under paragraph 19 the Property is hequired by Lender, Borcower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shabi piass 1o 1 ender to the extent of the sums secured by this Security
Instrument immediately prior (o the acguisition.

6. Preservation and Malntennance of Property; Lenscholds,  Borrewer shall not destroy, damage or substantially
change the Property, allow the Property 10 deterionate or commit waste, 1F this Security Instrument is on o leaschold,
Borrower shall comply with the provisions of the lease, nnd if Horrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I Borrower fuils to perform the
covenants nnd ngreements contained in this Securily Instonment, or there bs a legal procecding thal may significamtly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condannation or 10 enforee lnws or
regulmtions), then Lender may do and pay for whatever is necessary 1o protect the vidiee of the Property and Lender’s rights
i the Property. Lender's actions may include paying any s secured by a ben which has prionity over this Security
Instrment, appearing in court, puying ressonabie atorneys’ fees and enfering on the Property (o inake repairs. Alhough
Lender may take action under This paragraph 7, Lender does not have to doso.

Any amounts disbursed by Leader under this paragraph 7 shinll become sdditional debt of Borrower secured by this
Sccurity tnstrument. Unless Borrower and Lender agree to other terms of payiment, these amounts shall bear interest from
the dnte of disbursement at the Note rate and shall be payable, with interest, upon notice frimm Lender (o Horrower

requesting payment.
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