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MORTGAGE 41178
THIS MORTGAGE ismade this. . . . St1 . dayof . DEcember .. . .. .. P
1986 between the Mortgagor. . .William F. Sattler and RitalAnnette. Sattler, His Wife
............................. (herein "Borrower™ ). and the Mortgagee. . - . .. ... ..ot ian.s
. ... LABE FEDERAL SAVINGS AND LOAN ASSOCIATION . .. ... e e a corporation organized and
existing underthe tawsof .. United States of America . .. ... ... ... ...l
434 Nocth_Elston — Chi y, inofs GOGKL . . . e e
(herein “Lender’).

whoss address is

WHEREAS. Borrower is indebted to Lender in the principal sumof U.S.$ . 13,Q078.00 .. ... .. ..........
which indebtedness is evidenced by Borrower’s note dated Recembex. 6,1386. . . and cxtensions and renewals

thercof (herein **~*¢”), providing for monthly installments of principa! and interest. with the balance of indebtedness.

. November. 1, 199D .. . .. . :

if not sooner paid. Yu= 2nd pavable on
To SECURE to Lend’r the repayment of the indebtedness evidenced by the Note. with interest thereon: the payment

of all other sums. with iniérist thereon, zdvanced in accordance herewith to protect the security of this Mortgage: and
the performance of the coveraris and agreements of Borrower herein contained. Borrower dois hereby mortgage, grant
.............. State of

and convey to Lender tae followiiir described property located in the Counryof .. .. ... Coo

Hlinois:
Lot 25 and the Nbdrthwesterly half of Lot 22 in Block 3 in
Elston Avenue Addicion to Irving Park, being a Subdivision
of LOt 4 of the Councy Clerk's Division of Lots 1 and 7 %o
15 inclusive, of Fitch_ and Hecox' Subkdivision of the North
East Quarter of Secticn 15, Township 40 Yorth, Range 13,
East of the Third Principi) Meridian, in Coock County ,

Illinois.
fin (3-15-2/8— ”"74“@’ AT0

1200998

which has the addressof - . . 462 3 North JKasson Ll C hlcago ...................
60630 e e
Hhinois . . . ... ... L - . . therein “Property Addeess™i:

TOGETHER with all the improvements now or hereafter erected on the property. and all casements. righis.
appurtenances and rents all of which shall be deemed to be and remain a parnt of the property covered by this Murteape:

and all of the turcgoing. together aith said property (or the leaschold cstate if this Mortgage is on a leaschold) are

hercinafter referred to as the " Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right ' morigags.
grant and convey the Property, and that the Property is ur.encumbered. except for encumbrances of record Borroaer
covenants that Borrower warrants and will defend generaiiy the title to the Property against all claims and demand-.

subject 1o encumbrances of revord.
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tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release. in any manner. the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor o7 refuse to extend time for
p tyment or otherwise modify amortizarion of the sums securec by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder. or otherwise afforded by applicable law, shail not be a waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The conenants and agreemen's ferein
contained shali bind. and the rights hercunder shall inure to. the respective successers and assigns of Lender and
Berrower. subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be point and
several. Any Borrower who co-sighs this Mortgage. but dogs not execuie the Note. tat s co-siging this Mortgage only to
trortgag=, grant and convey that Borrower's interest in the Property 1o Lender under the torms of this Mortgage. ib) i
not personally liable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hercunder
inay agree to exiend. modify. forbear. or make any other accommaodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or madifving this Morigage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notiee to
Borrower provided for in this Mortgage shali be given by dciivering it or by mailing such notice by certified mail
addressed to Borroier 1t the Property Address or at such other address as Borrowrer may designate by aotice to Lender
as provided herein. and fb) any notice 1o Lender shall be given by cenified mail to Lender’s address statad heren or o
such other address as'Lzader may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemuot'¢r have been given to Borrower or Lender when gaven in the manner designated herzin.

13. Governing Law; eremsbility. Thc state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Projicity. is located. The foregoing sentence shail not Iimit the apphicabiiity of Federal law to
this Mortgage. In the event that/any provision or clause of this Mortgage or the Note conflicts with applicabic law. such
conflict shall not affect other provisians of this Mortgage or the Note which can be given effect mithout the conflicting
provision. and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, “‘expenses”” and “attorneys’ fezs’’ irclude all sums to the cxtent not prohibited by applicable law or fimited
herein. .

14. Borrower's Capy. Borrower shall be fiirnt hed 2 conformed cops of the Note and of this Morigage at the time of
cxecution or after recordation hereof.

t5. Rehabilitation Loan Agreement. Borrower ~hall fulfill all of Borrower’s obligations under any home rehabihita-
tion. improvement. repair, or other loan agreement v hich Borrower enters into with Lender. Lender. at Lender’s option.
may require Borrower 1o cxecute and deliver to Lerder. in a form accepiable to Lender. an assignment of any
rights, ciaims or defensss which Borrower may hayve against pariies who supply laber. matenals or services in connection
with improvemenis made to the Property.

16. Transfer of the Property. If Borrower sells or transfzriall or any part of the Propeny or an intersst therein,
excluding (a) the creation of a lien or encumbrance subordinatc:s this Mortgage. (b) a transfer by devise, descent. or by
operation of law upon the death of a joint tenant. or (c) the grantof any leasehold interest of three years or less not
containing an option to purchase. Borrower shall cause 1o be submitied irformation required by Lender to evaluate the
transforee as if a new loan were being made 1o the transferce. Borrower /43!l continue to be obligated under the Note and
this Mostgage uniess Lender releases Borrower in ariting.

If Lender. an the basis of any information obtained regardiny the transfiree, reasonably determines that Lender’s
security may be impaired. or that there is an unacceptable likelihood »f a/oreach of any cevenarnt or agrre-
ment in this Mortgage. or if the required information is not submitted. Lender (nivideclare all of the sums secured by
this Mortgage to be immediately duc and payvable. If Lender exercises such opiioniiaaccelerate. Lender shall mail
Borrower notice of acceleration in accurdance with paragraph 12 hereof. Such nolice 222l pronide « period of not less
than 30 davs from the date the notice is maiicd or delivered within which Borrower may pox the sums declared duoce. If
Borruwer fails to pay such sums priot to the cxpiration of such period. Lender may. without further notice or demand
on Borrower. invake any remedies permitted by paragraph 17 hereof.

NON-LNIFOIM COVENANTS Borrower and Lender further covenant and agree as follons:

17. Acceleration: Remedies. Except as provided in paragraph 16 bereof. upon Borrower’s or ach of any cove-
nant or agreement cf Borrower in this Morigage. incloding the covenants to pay when due any saris.cecured by this
Mortgage. Lender prior to acceleration shall gite notice to Borrower as provided in paragraph 12 heriof snecifyving: 11+
the breach: {21 the action required to cure such breach: 13/ a date. not less than 10 days from the date the 7 oiice is maited
to Borrower. b> which such breach must be cured: and (41 that fallure to cure such hreach on or bzlore the date specilied
in the notice may result in acceleration of the sums secured by this Mortgage. loreclosure by judicial proceeding, and
sale of the Property. The notice shall further Inform Borrawer of the right to reinstate alter acceleration and the right 10
assert in the fore-losure proceeding the nonciivtence of a default or any other defenve of Borrower 1o acceleration and
foreclosure. If the breach is not cured on or before the date specified In the notice. Lender. at Lender’s option. may
declare all of the sums secured by this Mortgage to be immediatels due and pasable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect in such procecding all expenses of
foreciosure, Including, but not limited to, reasonable attorneys’® fees and costs of documeniany cvidence, absiraces and
title reports.

18. Borrower's Right to Reinstate. Notaithstanding Lender™s aoveforasn = o8 the o secarsd baothao N =onee
due to Borrower's breach. Borrower shall have the right to have any pris-obings begun by Lender 3 entorce thi Mo
gage discontinuerd at any lime prior 1o entry of a judgnient enforcing this Moertgage il Borrower pays Lender ali sums
which would be then due under this Mortgage and the Note had no aceeleration ovcurred: (89 Bornwer cures all
breaches of any other covenants or agreements of Borrower contained in this Morteage: (¢) Borrower pays ail reasenable
expenses incurred by Lender in enforcing the covenants and agrecments of Borrower contaned in this Mortgaee. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. But not iimited to. reasonable attornesy’
fees: and (d) Borrower takes such action as Lender may reasonably require f0 assure that the Ten of this Morigage
Lender’s interest in the Property and Borrower’s nbligation to pav the sums secured by this Mertoaee shall continge
unimpaived. Upon such payment and curz by Borrower. this Mortgzge and the obligations securei! herer chall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents: Appointment of Receiver. \s additinnal security hereunder. Borrowmer herebs acsigns te
Lender the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to colle ot and retamn such rents as they becorme due and pasahle
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