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MORTGAGE

(Direct)

is mortgags made and entered into thia '// 7 day d//ﬂ&mjg/-
19 / G6, by and between BENJAMIN SAKG WOO LEE A/K/A SANG WOO LEE, AND GRACE MI SOOK LEE, A/FK/A
MI SOOK LEE, nusband and wife,
thereinafter referred to as miortgagor) ind the Administrator of the Small Business Administra tion, an agency of the

Governmrnt of the United States of America (hereinafter referred to as mortgagee), wh intai olfice
place of buminess st 219 S. DEARBORN.ST.+ RM, 437, CHICAGO, ILLINOIS, 606064 o =a and

WrrrasaxTi, that for the consideration hereinsfier stated, reccipt of which is hereby acknowledged, the
mottgagor does hereby mortgage, sell, grant, amign, and convey unio the mortgagee, his successors and amigns, all
of the following described property situated and being in the County of COOK,

Stats of ILLINOIS

The land referrdd to in this policy is described as follows:

Lot 106 (except the itorth 1 foot) and Lot 107 in Mawfield being a subdivision of the
North 35 acres of the fest half of the %North ¥Kest quarter of Section 22, Township 41
North, Range 12, East ol ‘the Third Principal Meridian except that part of said Lot 107
and Lot 106 described as {ollows: Beginning at a point on the West line of said Lot
106 1 foot South of the Norin West corner then South on the West line of Lot 106, -
24.35 feet to a point of curie in said Westerly line of said-Lot 106 thence South
Easterly on the South Westeriy Jice of Lots 106 and 107 Gefng a curved line convex to
South West having a radius of 1430 [eet and tangent to the West line of Lot 106 a distance
of 113.49 feet as measured on said vurved line thence Nroth Easterly in a straight line
176.27 feet to point in the East 1fos of said Lot 106 1 foot South of the North Fast
corner thence West on the South linc 4f the YNorth 1| foot of said Lot 106 a distance of

167 feet to place of beginning In Cook county, Illinois.
Common known street address:

2820 Mayfield Drive, Park Ridge, IllInols 50063 —
0F-2a3 - I19- 01 cBO -
oY3 AL

Morcgagor, on behalf cf himself and each and every person claiming by, through,

ot under the Mortgagor, hereby wailves any and all rights to redemption, statutory
or otherwise, without prejudice to Mortgagee's rizgut t-~ any remedy, legal or
equitable which Mortgagee may pursue to enforce paymeiit or to affect cellection of
all or any part of the indebredness secured by this Movrtgage, and without prejudice
of Morcgagee's right to a deficiency judgement or any otter appropriate relief in
the event of foreclosure of this Mortgage.

‘01880998

Tozether with and incluJing all builidings. all fixtures including but not limited 1a-all pluinling, heating, light-
ing, ventilating. refrigerating, incinerating, air conditioning apparatus, and elevators (the morigagor hereby
declaring that it is intended that the itrms herein enumerated shall he deemed 10 have been ntrmanently in-
~talled as part of the realiy), and all improvements now or hereafler exisling 1thereon; the hecedilaments and
appurtenances and all other rizhis thercunto belonging, or in anywice apperiaining, and the reversion and re-
rerions, remainder and remainders, all rizhis of redempilion, and the rents, issues, and profis ef the above
devcribed properly (provided, however, that the morigagor shall e entitled io the posse~sion of «aid propeny
and to collect and retain the rents, issues, and profits until default hereunder). To have and o hold the same
unto the morigacee and the successors in interest of the morigagee forever in fec simple or such other estate,
if any, as is ststed herein, free from all rights and benefir under and by virtue of the home-

stead exemption laws Morcgagor hereby releases and waives all
_ - right d
virtue of the homestead exemption laws of this state. ghts under and by =

The mortgegor covenants that he is lawfully seized and posscssed of snd has the right 1o sell and convey said
property: that the same is free ftom all encumbrances exeept as hercinabove recited: and that he hereby binds
himself and his successors in interest to warrant and defend the title aforesaid thereto and every part thereof agsinst
the claims of sll persons whomsoever.

This instrument is given 1o secure the payment of a promissory note dated November 7,
ia the principal sum of $39,600.00 .signed by SANG WOO LEE. A/K/A BENJAMIN SANG WOO LEE AND*see

in hehalf of THEMSELVES » incorporated below
hevein by reference and held by Mortgagee. The obligation hereby secured matures

m'm’lfis-f’.'nolmulllmmt)hcln.‘ WE_\'TY—THREE (23) ycars fron date Of “‘.ote.
MI SOOK LEE, A/K/A GRACE Mi SOOK LEE

1986




UNOFFICIAL COPY

TuIx3 1wy} o3 L{13adoad pres vo spEu Luv Jo JuawuFies uy v 21vaado |[EYE JUINIIFUL Y ], “NIYoad pus NuM
yans $unasdjjor jo asodind sy 10) Lizadosd piwr uodn 12jua o) s Yy Yarm *Aqaaay panare re2upaiqapul ayl Jo§
Litnaae e pnwpap 13e Juinaddr syoad pur U Y o g JO JFumo Y} JW03q jeys dedisow Iy “yawyap
yane {ue uedn “(aejap puue i yons Jaey jeys sodvduocw gy v paaade fuiag 11) sudee iy 2o asdvdiiow
1 jo uondo 31 1w ‘Liradoad ays jo JWIWAC(UI pur *asn ‘uoissassod o1 1T s Jodedirons Yl eutua [[Rye {qaiay
Pand3e 10dwasde uR0] JO 10U IY) JO JO IUIWNISUL SIY] JO *UCHIIPUGCD JO SIUTUIAGY 21 ja Auw ul }nejaq 2

-wn Iqruceeas Lue 1v swnwsad padsiuow sy adiur o) 1Fa a1 sany [peys safefiow aqy ¥

‘premw yons {ur woaj [radde 01 PuF joaaay) sduEninbae piEa 1241Ip puw 21029x3 01 “209xFuoW M Jo Iweu
a1y ot ‘peruoyiny {qaray ¢1 2adedizow puw ‘Jjo0 pIRY IFpUN INP P} RUIUY|TIFUL 24y} JO JuImied O0) Mnws
aqs Ljddy {eut oym *2aSxTuowm 01 pied aq jieys pus paudnse igaaay aar advduiow nyl 03 Palqns Lusadoad
aqy jo Luw 01 Lanfur 20 jo 3en r|qnd J0j UONFUWIPUOS LUT YIIM LONIFUNGI UY sIFvwiep JO spasme y f

-saieduow 3yl j0 1uIsHOS UINIIM Y} Inoglim FurpIng Luw 4P LAj{enueisqns 20
*2a0W3d 10 ‘Ye[OwHP 10 Auadoad padeduowt prey jo Juad sy jo Wed Luw udiee 10 Juaa WU jiIM I Y

‘snuaad piws
VO P11 M| O} IO pI A1 ﬂuuaq mou t]uamano.ld‘mt 10 tﬂutp[u\q " pus AUue JO uSINIPBUGD 10] ejPLINTW
10 Joqej dui[ddns susmer (v Jo WiR(> Y W) 3U) Jwes 3y urruiTw pue daay |{Im Y UIYMN) pue 23Ted
“HIOW Y] JO JUISUCI UNLIA 721 Inoyitm aBeduow sy Jo v Yy 01 20uadhs 10 J0LIJUt UL 1O uM| Luw
a@sSuow My 01 133{qne Linadard ayy swede pIjraad 3q 0} yuuad 10 Awrad LjURIUGGOA JOU J[im 3 Yy

-adwdhaore () Jo udy Yy Aq PN aq [[EYs pus dpqeied pur anp L|1vtpauiul aq jjeys
1weuried Yaos L1343 puN Y22 Jo JUT LW [1N] Y] pus ! Jod134] nonwarasaad zadosd ayy o) Liessadsu waap Lvw
11 GonON P W1 al se utsdas yone v lvw aFedow i arwdaa pood W *uodayy stuawascsdun 10 ‘sevruwsad
PITe UC PAIIP oY) puw sasrward piw Lo wupping a3 daay o) zoieBuocw Y Jo IunpiEy Jo WIAP I M
1joaay uwd L{ux 10 {uadosd ptes jo ronziousiap ‘juawiriedur ‘21PPm OU IPYNS 30 PO twaad jjim
tuonpuos pur Jiedas pood ut {uadoad prer ud nuswaacaduar Jayio puw dBuipping (e dosy [[1m 3y F

‘pUnjaX ¥ J0f PITIPUAILINE 3G Avw > Fedirous gy jo uondo g 1v “10 3sdePriow Ao soveysand
oq1 o1 sewd [[eys 220) I veql RB3tjod soueimsur Iow o3 pur uy Jofefpow A jo warajmy puw ‘aIn GyIu
v *éqausyg pamoaae ssaupaiqapu 3y Jo ywauynndoiixs = Luradosd pres o) apun jo 19)ruen J9qio 20 afviuom
ST JO WIO[IAI0] JO 10942 UY "pkonep 10 pafruep (uadesd aqy jo aTedar 30 ToNEIOILAX YL O] J0 PRI
Liqaraq maapaIqapul M JO TONINPAs 3y 0 INID Bonue m 1w Rfefiiom Lq paydde oq Lvm ‘josxe wred
Lo 10 ‘epassosd cuvimewt ayn pow ‘Arutof sa@sfuom pus ZoTefiuow 01 jo pestsm safleihuom o LpsarTp oy
PN 2o} Josmiwd 3ywm 03 pAjdauTp pur pasuocyins qasag ¢t parar+0od {aeduros souvinear gaee puw ‘2ofvFuow
4q 4pdwoid opwar you Jy woy jo jocid Iyww i Feiiow pr. fwisthaow 01 Funua U ONOT NErpaaran
aad [[um 20¥R130m ‘Peo] O JUI4D D] 2afeSuow Ay 01 3qIdacow W30 UT puUR Jo Joasw) WY senw[> MHquivd seoy
oD poPrur sury pov sadwivow Lq pjey 2q Jjege Joarsq sjT<susa nuw wred s puw safvihiom oy
squidacon wmedwico TY PALIEI Aq [[FY IOATINMT [[Y “10}jazay samrw: id Juw onp usym Lndurazd Led fjum
pov ‘iyadosd pies vo adyywasay 10 mou nuawsscsduwir Yl o annbar ~wit 01 Iy wozr) Lvw sadedaow
aq = sjunow tons uy pur s3diy 20 >d41 Yons jo ‘Idueinsul pawIvy UIRIA AW LFnONUNIUGD JiIM g °f

‘Aqazey paundes
Josayn ued Luw a0 J1ou Liosstwoad pres Lq pIIUIPLAI TRAUPIGIPUL AYT Jo 1uawivd JO Swrt M JO UCIIUNXI IO
wwouodisod Lue Fuunp 123G pur 3auo) | ) UT Urewas {jeys DuRaaucd syl AQ palvaxd sgplu Iyy 2

‘.01 PUCY puR UL}
awws 21 01 WIqne quIwNIINLL Iyl Aq PIINII WIUPAIGIPUT AL jO Jed JWOINY [[FY I LITAPR YINP puE
‘o op o3 paivdijqo j10u 3t wdedizow 1nq I NVJIP Yone 31ns o) IWeTow ywued o) saaade L 3oy sofvfuocw
Qurwniysul syl Lq paquIrep Lliadosd ay) uo DURIqUNILS J0UIJut 40 Joud & jo Judwied Yy T inupIp Az
03 0} j1v) ndwdow pinoys ‘auocuniayung - (sdsducw 03 Liole e WwIo) Ul ||B) Joaasy INED 0 ANE 11
Aq panabaw Luazdoad (e pu: paqueap arcqeuinsy Luvdoid ayr 01 spvw UM 40 ‘MUK w7 Aadun
‘suonippe Aur Funsacr weediiow 10 avduocw (uswapddar v 2041 3p Pus 2An23x3 Jeys 3y sulierE 10 5208830
-ouns iy ‘>afeBuow ayy jo vnbaa 3y uodn ‘paindae Lgaasy supPRIqIPUT M Jo Auamdse aaniaq sog P

-zoRv@1r0m 3y, 4q pred
2q IFYT Avm 33410 Lus uf parnpus Ajqevosvas ¢33 slawrolty wortuard pree Sumdags Surpassoad 30 wonelng
22410 Auw Ut 10 ‘wdurpaarosd UNCO 10 ‘apwse 2 20Ruiiiom Lq 21020)2230) 1O} 10 ‘PAINIIE AqAIFY EPUPANGIPUT N
JO [I* 40 Law jo uenaz|jod Yl o) FeBuow i Lq pafojduma Lowronw Auw jo a3 gy Furpnpsar ‘Lusdoad
PIvs JOo QUFUNUINW pus UONIA0Id 3 Ul paunout aq Awwl e o] puw seuadxa yane Led [im ayg ">

o) - -
- wafvihizom pres s 0) aojaseyy

e sydyaoas (erogo o 2aTep Apdumoad [ua puv “wuc)aquTaTey FPITE Baq 1O seY voraosd PIYM 20] ‘soonyreoday i -~
- nwmwnmwaolnmdmpmmumummm“-.c-duu‘on q

3‘2 Popraoad wmaa soucem

i oqt ar pue sowm ) 1w 3jou Lrosermroxd pres iq pacuopus seapRqIpar og Avd Lpdwmosd e ofp s

1emot[of w saaslie paw stawaasca 2afeiiisom oqy 1




‘ UNOFFICIAL COPY, .

3. The mortpagor covenants and agrees that if he shail fail 1o payr said indebledness or any part thereof when )

due, or shall fsil to perform any covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebtedness hereby secured shall! immediately become due. parable. and coliectible without notice. st ths
opiion of the morigagee or assigns, regardless of maturity, and the mortgages or his assigns may before or after entry
sell said property without appraisement (the mortgagor having waived and assigned to the morigagee all cights of

sppraisement) :
15) at judicial sale pursuant to the provisions of 28 U.SA. 2001+¢a): or

(11} at the option of the mortgagee, either by auction or by sol.zitation of sesled bide. Tor the highest and

best bid complying with the terms of sale and manner of payment specificd in the published notice of aale, first
piving four weeks’ notice of the time, terms, and place of such sale. by advertirement not less than once
during each of said four weeks in a newspaper published of distributed in the county in which said propenty
is situsted, all other notice being hereby waived by the morigagor (and said MOrigagee. OoF Aany person oo
behalf of said mortgagee. may bid with the uupaid indebtedncm cvidenced by aaid note). Said sale shall be
held at or on the property 10 be sold or at the Federal, county, or city courthouse for the county in which the
property is locaied. The mortgagee is hereby authorized 10 execute for and on behalf of the mortgagor and 10
deliver to thr purchaser a1 such sale a sufficient conveyance of said propenty, which convevance shall contain
recitals as to tie happening of the default upon which the execution of the power of sale herein granted
depends; and e raid mortgagor hereby constitutes and appoints the mortgagee or any agent or attotaey of the
mortgagee, the (ern” and sttomey in [sct of said morigagor to make such recitals and to execute said
conveyance and heleb; covenants and agrees that the recitals so made shall be effiectiual 1o bar all equily or
right of redemption. Lisriestead, dower, and all other exemptions of the morigagor, all of which are hereby

expremly waived and corive ed 10 the morigagee: or
(11} take any other api-Gpriate action pursuant to state or Federal statute either in state or Federal
court or otherwise for the dispocition of the propeny.

In the event of a sale as hereinabove prosided. the moctgsgor or any person in possessicns under the morigagor shall
then become and be tenants holding over ani shall forthwith deliver possession 10 the purchaser at such sale or be
summarily dispossessed. in accordance witl _the provisions of law applicable 10 tenants holding over. The power
and agency hereby granied are coupled with aii irtrrest and are irrevocabie by death or otherwise, and are granted

as cumulative to the remedics for coiiection of sailf indebtedness provided by law.

4. The proceeds of any sale of said propenty in zccordaricy, with the preceding paragraphs shall be applied firet
to pay the costs and expenses of said sale, the expenses incuired vy the mortgagee for the purposc of protecting or main-
1aining said property. and reasonable attornexe” fees: seconaivito pas the indebiedness secured hereby: and thirdly,

o pay any surplus or cxcem o the person or persone legally casitled thereto.

5. In the event said property is sold at a judicial foreclosure sale dr pursuant to the power of sale herzinabove
granted, and the procereds are not sufficient to pay the total indebtedncs secured by this instrument and evidenced by
said promissory note, the mortgagee will be entitied to « deficiency judgmen/ for the amount of the deficiency swithout

regard 1o sppreisements.

6. In the event the mortgagor fails to pay any Federal, state, or loca) 1ax assessnieri_income tax or other tax lien,
charge, fee, or other expense charged against the property. the mortgagee is hereby avthorized at his option 10 par
the same. Any sums so paid by the martgagee shall be added to 2i1d become a part of the priaocipal amount of the
indebledness evidenced by said note. subject to the same terms and conditions. [ the mciagsgor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and thal, discharge all 1axes
and liens and the costs, fees. and expensss of making. enforcing. and cxecuting this mortgage, (ha.this mortgage

shall be eanceled and surrendered.

7. The covenanis herein contained shall bind and the benefits and advantages shall inure to the rupective sue-
cessors and assigns of the parties hereto. Whenever used, the singular number shall inzlude the plural, the ploral the
singular, and the use of any gender shall include all genders.

8. No waiver of any eovenant herein or of the obligation secured hereby shall at any time therealter be held
to be a waiver of the terme hereof or of the note secured hereby.

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration 13
CF.R. 101.1(d) ], this instrument is to be construed and enforced in accordance witk applicable Federal law.

10. A judicial decree, arder, or judgment holding any provision or portion of this instrument invalid or un-

enforceable shall not in any way impair or preclude the enlorcement of the remaining provisions or portions of
this instrument.

GPO ar7.242

BA Vorm 927 (3=73)
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