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AGRRENENT AND ASSIGNMENT OF BEAL) ESTATE. CONTRACT |

SBA Loan Bumber:

. DLY-27598330-06 CHI

4 7,79 €6
smcm.eroso NOREERERY ““&‘MJMM@%& SOOK LEE

(hereinafter called “Agsignocs™), and SMALL BUSINESS ADMINISTRATION, an agency

of the United States tuth gﬁ&csﬁals_lgffi\?e 1:;1] Hacxpfé‘,&;ton'll.%&'d‘lfnds&o&

Diskrict Office at
(heceafter called "Assxgnee“ or “SBA™), WITHESSETH THAT

1981
WHEREAS, Assiznors have entered into an agreement dated SEPTEMBER 25, with
RICHARD H. #B00 AND FRANCES C. BROD — -© £ (Seliar)

to purchase tiie fa;lawxng described tract of land:
SEE LEGAL DESCRIPTIO.. ATTACHED MARKED EXHIBIT "A™ WHICH IS HEREBY INCORPORATED

BY REFERENCE.

being located at 2820 MAYFIELD DRIVE, PARK RIDGE, ILLINOIS 60068 . and
{Street Address, City and State)

F1CL 0998

WHEREAS, Assignee requires additicnal collateral security from As§i5nors
to collateralize Assignocrs' loan with 584;

H0W, THEREFORE, in consideration of and as inducement for disbursement of
said loan dy Assignee to Assxgnors. Assignors lieceby agree with Assigneo, as

follows:

1. That all cright, title and xnter&sﬁoénLg X?Kﬁgo?gggnﬁfe1gA§Ea*053£gEe

gales contract entered into between

AND MI SOOK LEE, A/K/A GRACE MI SOON LEE [/ (Pucchaser) and
" RICHARD H. BRUD AND FRANCES C. BROU L (Seller)

are hereby made a part of this Agreement and Assignment, and are hereby

assigned to SBA.
2. Assignors further stipulate that no previous assignment has b2en made,

that all terms of purchase contract have been or will be fulfilled, and agree
fucther that no additional assignment will be made of the realty specitied

under the aforementioned contract.
3. Assignors agree that upon fulfilling the terms of the purchase and

sale contract, they will execute a real estate mortgage to Assignee as
additional collateral gecurity for payment of a note dated NOYFMRER 7.1986 .
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The land referred zc-in this policy is described as follows:

Lot 106 (except the Noith 1 foot) and Lot 107 in Mayfield being a subdivision of the
Norti 35 acres of the West half of the North West quarter of Section 22, Townchip 4l
North, Range 12, East of the Third Principal Meridian except that part of said Lot 107
and Lot 106 described as foliows: . Beginning at a point on the West line of said Lot
106 1 foot South of the North i'est corner then South on the West line of Lot 106, -
24.35 feet to a point of curve in said Westerly lire of said-Lot 106 thence South
Easterly on the South Westerly line ol iots 106 anc 107 being a curved line convex to
South West having a radius of 140 feet and tangent to the West line of Lot i(G6 a distance
of 115.49 feet as measured on said curvei line thence Nroth Easterly in a straight line
176.27 feet to point in the East line of said Lot 106 1 foot South of the North East
corner thence West on the South line of the dorth | foot of said Lot 106 a distance of

167 feet to place of beginning in Cook county, 1ilinois.
Common known street address:
2820 Mavfield Drive, Park Ridze, I1Iinois &UUGYL
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Assignors agree that this assignment is.made on the express
understandxns and agreement that 5o long as 98A 4s Holder 4f the ncte has not
obtained possession of the real estate assigned herein, the SBA as holder of
the note shall not be liable for the performance of any of the obligations,
agreements, or covenants, including but not limited to, the obligation to make
payments under the real estate sales contract, and Assignors shall,
notwithstanding this assignment, cemain liabie for the performance of all
obligations, agreements and covenants, including but not limited to, the
obligation to pay the balance ¢ue as provided for in the ceal estate sales
contract assigned hereby.

THIS AGREEMENT shall inure to the benefit of successors and assigns of SBA and
shail be bdbinding not only upon Assignors but upon their successors and
agsigns. The unenforceability or invalidity of any provision(s) of this
Agceerent shall not render any other provision herein contained unenforceable
or iavaiid.

IN WITNESS WiLREQF, Agsignors have caused this Agreement to be executed the

date and year fivit above written.
‘¢f’ 42425{%:1 Al //;rd‘*"ﬁé;%i}7 Jli“—~

THIS INSTRUMENT PREPAWPy BY:
B?' W00 LEZ, A/K/A  (Assignor)

Terry J. Willer ~ Attormey s2dvisor JAMIN SANG WOC LEE

Small Business Administraticn

i i '
Disaster Assistance 6. 822 1S S RE- B/ han gk

Atlanta, Georgia 30303 YA SOOK LEF AL (Assignor)
GRACE MI_SO0K il.:.= $12 35
. _ IET mETIAIING 12 2
COUNTY OF S5l n ; TETT CRan 1. 12447085 11.89.00
BI2L 34 » —
STATE OF ILLINOIS ) °-~-.- Ry t?f péeqSli
e RIS A et -3-'
WITNESS Z
ITNES g:.
__ATTACH APPROPRIATE ACKNOWLEDGFMENT =
WITNESS -t
9!
b
puh
1, VY 1 : » A Notary Public in and for said Countv, in

the State aforesaid, DO HEREBY CERTIFY, that SANG WOO LEE, A/FX/JA BENJAMIN SANG
W00 LEE AND MI SOOK LEE, A/K/A GRACE MU SOOK LEE are personally known to we Lo be
the same persons whose names are subscribed to the goregeing Instrument, appeared
before me this day in persen, and acknowledged that they signed, sealed and de-
livered. the said Ipstrument as their free and veluntary act, for the uses and

purposes therein set forth.

GIVEN under my hand and seal this ]Tﬁ day of _) ’@,\ wlaiy
19 ig. .

My Commission Expires: Cmu[% 12%4

AN /07/-*—
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