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Equity Credit Line Mortgage

THISEQUITY CREDITLINEismacthis ____l0th _  davol _Navemher .. .__ 19 86 between the Mortgagor
,,,,, _DON C. TROSSMAN and JAMTS N, TROSSMAN, husband and wife _ therein. “Borrower ™
and the Mortgagee. The Northern Trust Company, 4n 1llinois banking corporation. with its main banking cffice at 50 South La Salle Streei.
Chicago, lllinois 60675 (herein, “Bank 1.

WHEREAS, Borrower has entered into The Northers Trust Company Equity Credat Lind Agrvement and Dischosure Statement (i
“Agreewnent idated . November 10 . .19 B opuisuant w which Horrower may from t:me 1o Lime Sorom: from Bank amount s
not 1o exceed the agyregate cutstanding principal balance of $-350, 000,00 ahe "Maumum Credit Amount 1. plis interes-
therron. which interest is pavabhke at the e md!f‘ :hr.-;r-lgc-s naged for in Ayreernernt. Al amounts borrowed ender the Agreemen
plus ifterest thereon are due and payable o ___NOVEMDEr 175 119 9lor cuch later date as the Bank stall agree, bl in no even:
more than 20 years after the date of this Mortgage:

NOW THEREFORFE. tn secure tn Bank the repanment of the Maxcmum Crecit Amount. with interes! thereon. pursuant to the Agreement
the payment of all sums. with interest thereon. advanced :n accordance herew:h i protect the security of this Mortgzge and the parformance
of the covenants and agreements of Borrower herein conlaned. Hormmver dris heren' mortgage grart. warrant. and comvey to Rank
the property located i the County of . . . ... _Ccok . . Satr of Hlinois. which has the street address of

~—_815 Bell Lane, Winnetka, Illincis 60093

——_ ; R therels, “Prozerty Address™. legally described as
Lot 1 in Horsch Tower Subdivision of a part o¢f LEC 6 cf Bell's Subdivisiocn
of the North 1/2 of the Northeast 1/4 of the Southezsgt 1/4 of Sectinn 18,
Township 42 North, Range 13 East of the Third Principal Meridian, in Cook
County, Illinois. V?f’
i/

TAx # 0%.12-Ye2-00 v 100 es

TOGETHER with all the improvements now or hereafter ervcted on the property. and 21l casemente rghts, sprarienanies ments, rovaliies
mineral ol and gas nghts and profits. water. water rights. and waier stock. and all fixtenes now or hereafter attachrd 0y the properiy conerec
by this Mortgage: and all of the foregoing. together with said property (of the beasebold estate if this Mortgage is ona haseheld! are hereir
referred o as the " Property ™

Botrower covenants that Borrower is lawfully seired of the ectate hemeby comvered and has the right to mortgage. grant and comva
the Property. and that Borrower will warrant and defend generally the title to the Property against all claims and demanda, subiect 1o am
mottgages. declarations. easementa. or restrictions listed in a schedule of exceptons to coverage in any title insurance pobiey insuring Bank «
inwerest in the Proporty.

COVENANTS Borrower covenants and agrees as follows:

1. Payment of Principal and Inter~i Borrower shall promptly pan wher
due the pnncipal of acd interest on the indebtedness incurred pursuas!
to the Agreement, Logether with any fees and charjvs provaded in the
Agreetvent.

2. Application of Payments U nlese spplicabde iaw proidem atherwia.
all payments received by Hank under the Agreement and paragraph :
hereo! shall be applied by Hank first in payment of amounts pavable 1o
Bank by Barrower under this Mortgage. then to interest. fre<. and chann<
payable pursuan: to the Agrement. ther W the prnapal amounts
outstanding under the Agreement.

gox 15

3 Charges Licns Borromer shall pny or cause to be pad 2b taxes
assessTnals, and other chanmes. fnes 2nd impos,tices at1bratable o the
Property that may attain a prionty over ths Morigage. leasehold
payITATLs OF ground remiv i env and all paymrnis due under am
manigagy divcdowd by the itie nsurance poliy insunng the Baek
inlerest in the Property ahe “Farst MortzageS. of anv. Upon Bani «
mguest. Borremer shall prosaptdy furnish 1o Bank receipts evadeacing
prymenty of amvenicodoe under thic paragraph Bormemer o227 procpth
discharge any Len thet Ras priosity ouer thic Mortgage except the her
of the First Morigage: provided. that Borrower shall not be sequired 10
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not affect other provisions of this Mgroshg\od s eome o
wiven sffect without the conflicting prealss Q e oR- [
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aof the Mortgage and the Note are declaredt 1o be sevrrable. provided
the Rank may exercise its termination option provided in paragraph 12
in the event of changes i iaw after the datx of this Mortgage.

15. Borrower's Copy. Bor rower skall be furriished a conlormed copy of
the Agresment and of this Mortgagr at tke time of execution or afier
recordation hereof.

16 Transfer of the Pmperti: Assumplion. To the extent permitied by
faw_ if all or anv part of the Property or an interest therein. including
without limitetion any part of any benefic:al interest in the Pruperty :in
any trust holding title 1o the Property. is sold or transierred i Horrtwer
without Bank's prior written consent. Bank may: at Bank's option. declar:
all the sums secured by this Mortgage 1o be immediately due and pavable

17 Revolving Credit Lnan. This Mortgage :s given to secure a revolving
credit loan unless and until such Jnan is converted to an instaliment loan
tas provided in the Agreement. and shal] sexure not only presently existing
indebtadness under the Agreement but alwo future advances. whether such
advances are obligatory or to be made at the option of the Bank. or
otherwise, as are mede withio 20 years from the date hereo!. tn the same
extent as if such future advanc s were mace on the date of the execution
of this Mortgage. although th<r may be nio advance made at the time
of execution of this Mortgage and although there may be 5o indeblednese
secyred hersoy outsianding at tiie (e amy Mdvapce is made The lien
of this Morigage shall be valid s 2l indebledness secured henvby.
including future sdvances from the timy of its filing for record in the
recorder’s or registrar's office of the eounty (n #itrh the Property 1 Jacaled
The total amount of ipdebledniss secured herely riav incease or daareaw
from time tn time, but the total unpaid prirczpal balance of indebladress
cecured herebr linclrding disbursements which the ar kroay make under
this Mortgage. the Agmverent or a7y other drcument »:th resoect thereta
st any cne time ~urstanding shall not exceed the Mecmum Credit
Amount. plus interest thereon. and any disbursements mavefor mavment
of taxes. special assessments or insurance on the Property and inlenest
on such disbursemenis «all such indebledness being bereinafter (ele vt
to us the maximum amount secured herebyl This Murtgage shall beyoiid
and have prinrity to the extent of the maximum amount sncurnd herchy
over all subsequent liens and encumbrancex including siatutory hens
excepting sofely laxes and assessments levied on the Properiy phen
priot:ty by law.

15 Conversion o fnstallment Loan. Pursuant to the Agreement the
Bank meyv terminate the Agreement and convert the outstanding
indebtedness incurred thereunder to an installment Inan bearing interes?
AL the rate set forth in the Agreernent and pavable in monthly mstalimenta
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1% Acceleration: Remedies Upon Borrower's breach of any covenant
or agreement of Borromer in this Mortgage. including the covenrarnts to
pay when due any cums wcured by this Mortgage or the recurrence of
an Fvent of efauzit under the Agrrement. whinh Fuents of Default are
incorporated berein by this reference as though <et forth in full hereir.
Hank. a1 Back '« option. may declare ail of the sums «ecured by this
Mortgage o be immuesdiately due and pavable withaut further demanid.
may terminate the availability of loans under the Agreement. and may
foreciose this Mertgage ' judical preceeding. Hank shall be entitled to
colleet in such proceeding all expenses of foreclosure. including. but aot
LEmited ta reasonable attomey s {ees and costs of documentary evidence.
abstracis and title reporis

All remedies pronided in this Mortgage are distinet znd cumulative
0 any other night or remedy under this Maortgage the Agreement. or
afforded Iy law or equity. and may be exertised concurrentiy.
independently. or successively.

20 Assignment of Rents; Appointment of Receiver; Lender in
Possession. A= additional scurity hereunder. Horrower hereby assigns
to Bank the rerts of the Property. provided that Borrower shall. prior <o
acceleratsen under paragraph 19 hereof or ahandonment of the Pmpertx.
hawe the right o enllect and retain suck renis as they bevome due and
pavabie

Upon acceiesation under paregraph 34 bereo! of ahardoninent of the
Property. and at any lmwe pnot to the ¢xpiration of any period of
redemption feliowing rudicial sale Banic in person, by agent or by
rucdicaldy appointed recizvern shall be entithed 10 enier Gpon. take prasession
of ard mapage the Propesty and 0 coliect the ments of the Property
sneioding thine pacd due Al nernts collecled hy Bank e the meener shall
be appled fires 1o pavroent of the costs of maragement of the Property
and coflection of nents including but not himited to receiver s fees
premiums on receaver s bonds and reasonable atlomey s fees and then
1o the sums secured by this Mortgage Bank and the receiver shall be
Lable 1 secount orly Jor thore reats sctually received.

2 Releaswe, Upon pavment in ful) of all amounts secured by thie
Mritzage and termration of the Agreement. Bank shall release this
Morpize without charge to Horrower Hank shali pay ail omts of
oeoetiainy of the release. if any.

22 Waiw; o Pamedtead. Borsower hereby wauves 2l right of hormestead
exemption in the foperty.

IN WITNESS WHEREOF. Borrower has executed this Mortgage. ~ _ P

State of {ilinois
County of
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Botrower  INT

I /%é;?ﬂ? £ /@ /55 _ . aNotary Publi in and for said county and state. do hereby certify that

DON C. TROSSMAN and JANIS N. TROSSMAN

__ personally known 1o me o be the same

personis) whose nameis) isare subscribed to the foregoing instrument. appeared before me this day in person. and
acknowledged that _they  signed and delivered the said instrument as _thelX __ free and voluntary act. for

the uses and purposes therein set forth.

Given under my hand and official seal. this _&4_ dav of ‘&@MJ__ IQ&

My commission expires _ —
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ischiance any such hen so long s }UV.NBQ'QIH\ wll:n 'IﬂC I A,L;D*t Q@(l; ti:stm'mc-r.t at the rate pavahis frons time

pavment of the obligation secured by such lien in a manner acceptable
to Bank. ar shall in good faith contest such lien by, or defend enforcement
of such lien in. legal procoedings that operete ta prevent the enforcement
of the lien or forfeiture of the Property or any part thereof

v Hazard Insumnee. Bomower shall krep the imprivements now existing
or hereafter erected on the Property insured against foss by fire. harards
included within the term “extended coverage . and such other hazands
as Bank may require and in such amounts and fot such periods as Bank
may require; provided, that Bank shall not require that the amount of
such coverage exceed that amount of coverage required Lo pay the tetal
amount secured by this Mortgage. taking prior liens and co-insurance into
account.

The insurance carrier providing the insumnce shall be chosen by
Borrower and approved by the Bank which approval shall not be
unreasonahly withheldi All premiums on insurance policies shall be pad
in a timely manner. All insurance policies and renewals thereof shall be
irt farm acceptable to Bank and shall include a standard mortgage clause
in favor of and in form accwMable 1o Bank. Borrower shall promptly furtush
to Hank all renewal notides ard all receipts for paid premiums. In the event
of loss. Bormmwer shall give jizompt notice to the insurance carrier and
Bank. Bank mav make proof Gt ioss if not made pmmptiy by Borrower

Unless Barnk and Borrower atherwise agmee in wnling, insurance
proceds shall be applied to restorzacs or repair of the Property damegd.
prisasded <uch nestoration of pepalt (s (eonviucaliy feasible and the securly
of this Mortgage i« not thereby impaind” 1f such n<toration or repair
1¢ not ecnnomicaliy feasible or if the secuniGi this Mortgugy would be
impaired. the incurance proceeds shell be applied <o the sums secured by
this Mortgage. with the excess. if any. paid to Borrie v [ the Property
.« ahandaned by Rorrewer. or if Barrower {ails to n<pend t=Bank within

Cdave frem the date notiee s maded by Hank to Rorrowtr that th
srnarranee carrier offers 1o settie a claim for ineurance Yeuefios, Rank 1<
suthorized to cothet and apply the insurance procecds at Berl saption
“ther to restoration o repair of the Property or tov the suims sevrad'ny
this Mortgage.

U'nlexs Bark and Borrower otherwise agree in writing. any such
application of proceeds to principal shall not extend or postpone the due
date of the payments due under the Agreement or change the amount
of such payments if under paragraph 19 hervof. the Property i+ acquired
by Bank. all right, Litie. and interest of Borrower in and to any insurance
policies and in and to the proceeds thereol resuiting from demage to the
Property prior to the sale or arquisition shall pass 10 Bank to the extent
of the sums secured by this Mortgage immediately prior (o such sale or
acquisition

5 Presenation and Maintenance of Property; leascholds; Condo-
minium<; Planned Usit Developments Borower shall keep the Property
in good repair and shall net commit waste or permit impairment of
deterioration of the Property and shall comply with the provisions of any
lease if this Mortgage is on a leaschold. H this Mortgage i on a unit in
a condominium or & planned unit development. Borrower shall perform
al! of Borrower s obligations under the declaration or covenants creat:ng
ot governing the condominium or planned unit development. the bylaws
and regulations of the condominium or planned unit development. and
constituent documents. 1f a condominium or planned unit developraent
rider is exevuted by Borrower and recorded together with this Mortgage.
the covenxitts and sgreements of such rider shall be incorporated into
and <hall amend and supplement the covenants and agreements of this
Mortgage as if the rider were a part hereof.

6. Protection of Bank's Security. 1f Borrower fails to perform the
covenants and agreements contained in this Mortgage. or if anv action
or proceeding is commenced that materially affects Bank « interest in the
Property. including. but not limited to any proceeding by or oh behalf
of a prioc mortgagre. eminent domais, insolvency. code enforcernent. or
arrangements or peocendings involving 2 bankrupt or decedent. then Bank,
at Bank's opticn. upon notice to Borrower. may make such appearances,
dithurse such sums and take such action ac is necessary to protect Bank's
interest. including. but not limited ta disbursement of ressonable
attornev’s fres and entry upon the Property to make repairs.

Any amounts disbursed by Bank pursuant to this paragraph 6, with
interest thereon. shall becorme additional indebtedness of Borrower secured
by this Mortgage. U nless Borrower and Bank agree to other terms of
pavment. such amounts shall be payable upon Bank’s demand and shall

1o time on outstanding principial under the Agreement Nothing contained
in this paragraph 6 shall require Bank to incur any expense or take any
action herevnder.

7. Inspection. Bank may make or cause to be made neasonable entnies
upon and insprctions of the Property, provided thut Bank <hall gice
Burromer notice prior 10 anyv such inspection specifying reasonable canse
therefore refeted 1o Bank's mterest in the Propenty.

& Condemnation, The proceeds of any award or claim for damages dinect
of ronsequential. in connection with any condemnation o other Laking
of the Property: or part thereol. or for convevance in lieu of condemnpation
are hereby assipned and shalt be paid 10 Bank, In the event of a 104}
taking of the Property, the priveeds shall be upplied to the cams secuny
by this Mortgage. with the excess. if any. pad to Borrower In the event
of a partinl taking of the Property. that fraction of the proceeds of the
award with a numerator equal 1o the total of Loans and other amounts
secured immediately before the taking. and o denominator equal o the
value of the Property immediately before the taking. shell be applied to
the sums secured by this Mortgape. and the excess paid to the Bormower

1f the Property is abangdoned by Borrower, or i after notier by Bank
to Herrower thot the eotdemnor has offensd to make an iwins or wetle
a claim for damages. Borrower fials 1o nepond to Rank wathsn 40 das
after the date such notice is maied. Bank o suthorzed 1o colbict ane
epply the proceeds, at Bank < oplion ether to restnrution of avpair of the
Properiv or to the <ums secunad by this Mortgage

| nbes< Bank wwd Bormomyr othorwise agmee inwniting sy <nch appheaton
of proceads to principal shall not extend or postpone the dun dute of the
amount doe under the Agmeement or chaage the wmount of sach pu et

v Bormaer Mol Released, No evtenaon of the fone fer pavees
modification of amv other term of the A meme
by Bank to any cuccessor in mtenst of the Borrower shall operen o
redeast in anv manner. the Bability of 1 aespnnz! Borroser and Bomae: <
sucoessors in interr<t Hank shadl not be negumed wh enmpensce procvedinges
agains: such successor or refuse o extend Linw for pavment of (therwisg
modify by reason of anv demand miade by the oripinal Borrower and

HOTTOMEE'S SUCCOSSOS In Interest

(ST i

1 Farhearance by Bank Not a Waiver, Any forbearance by Hank v
exercising, #nv night or remedy under the Agreement boemeunder
otherwiss affomded U applicable law. shall not ise a8 waiver «f or prechude
the exerciss o any such right or remedy. The procurement of insurines
or the payment /a laxes or other liens or charges by Bank shall not e
2 waiver of Bany's right to accelerate the maturity of the indebledness
secured by this Medcage

i1, successors and Awsigre Bound: Jeint and Several Liabilit:
' aplians. The conenants and agreements herein eontauned shabl bind wnd
the nghts hereunder shall inun; 15 the respactive successors und assigne
of Bank and Borrower, subect t the 2iovisions of pasagraph 16 heneof
All conenants and agreerwnts of Bor ower shall be joint and sevvrl Tiwe
captions and headings of the paragiaphs of this Mortgage are lor
comenience only and are not 1o be used to et or define the provisions
hercol.

12 legislation Affecting Bank's Rights. If chaerment or expimtion
of applicable laws has the effect of rendenng any provisen of the
Agreement or this Morygage unenforceable according toits terms. Bank.
at its option. may require immediate pavment in full of all sums secured
b this Mcetgage and may invoke amyv remedies permitted tre paragraph 14
13. Noticr. Except for any notice required under applicable law to be goven
in another manner, ial any notice 1o Borrower pronided for in this Morigage
shal! be given by mailing such notice by certified mail addressed 10
Borrower at the Property Address or at such other address as Borrower
may designate by notice to Bank as prinided herein. and (b anv notice
10 Bank shall be given by certified mail. return neceipt mquested. 1o Bank's
address staled herein or 1o such other address ay Bank may desiguate
by notice to Borrower as provided herein. Any notste provided for in this
Mortgage shall be deemed 1o have been given to Barrower or Bank when
given in the manner designated herein.

14. Governing Law: Severability. This Mortgage shall be governed tn
the laws of Hiinois Tu the event that any provision or clavse of this
Mortgnge or the Note conflicts with applicable lews. such conflict shali
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RIDER TO EQUITY CREDIT LINE MORTGAGE

This Rider is made as of the _10th day of NOVEMBER |
19 g6 and is attached to and made a part of that certain Fquity

Credit Line Mortgage of even date herewith granted by the
undersigned  (the "Borrower"™) to The Northern Trust Company (the

*Bank®).

23. dotwithstanding anything to the contrary in
Section 19 of tiin Equity Credit Line Mortgage or in the
Agreement, the Bani 3hall notify the Borrower at least 30 days
prior to instituting 2ny action leading to repossession or
foreclosure (except in. the case of the Borrower's abandonment
the Property or other cx.zeme circumstances).

24, If the Borrower has paid any precomputed finance
charge, upon the Borrower's neyment of the entire outstanding
principal balance and terminatizn of the Equity Credit Line,
the Borrower shall be entitled Lo > refund of the unearned
portion of such prepaid finance charge in an amount not less
than the saount that would be calcuiated by the actuarial
method, provided that the Borrower shall not be entitled to any
refund of less than $1.00. For the puiposes of this Section
24, the term "actuarial method” shall mear. the method of
allocating payments made on a debt between tiig outstanding
balance of the obligation and the precomputed finance charge
pursuant to which a payment is applied first t¢o the accrued

precompiuted finance charge and any remainder is suptracted
from, or any deficiency is added to the ocutstanding balance of

the obligation.
IN WITNESS WHEREOF, Borrower has executed this k‘der %
to Equity Credit Line Mortgage. - g?
f__ - 7~ lay
g 2L~ S —— @
bct Borrower -
X s . e g e
JNT Borrower

arlasa o Kogpas’ s 96-60465

Notary Publlic

My commission expires: .

Voiem



