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This Indenture, made this Flth d;u' of December 19 B6 | between
MICHAEL JACKSON, A BACHELOR

THE FIRST MORTGAGE CORPORATION

# gorporation orgamized and existing under the laws of  [LLINOLS
Morigagee.
Witnesseth: That whereas the Mortgagor is justly indebted o the Morigagee. oy is evidenged by a certain promissory note bearing even
divte heeewith, in the poacipal sum of SIXTY THOUSAND TWO HUNDRED FOUR AND NO/100
Dollars 3 60, 204,00 |
payable with intesest at e e of NINE AND ONE HALF
pereentumi 9.9 ¥ per annum on the wopaid bakanee unil paid, amd made payable 10 (he order of the Mortgagee at its olfice in
FLOSSMOOR, TLLINGLS , or
at such other place as the holder mas:Gezizoate i wrtng, and delivered: the said principal and mlerest being payable in monthly installients of
FIVE HUNDKED SIX AND 2737700
Dollars (§ 506,23 )
on  FEBRUARY | A9 B wd g Nee sumoon the Dirst day of each and every month thereafter until the note is (ully paid,
eacept that the final payaent of principal amd inwrer, il nat sooner pid, shiall be due ad payable on che first day of JANUARY .
w7
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Now, Therelore, the said Mortgagor, for the better secunn ol payment of the said principal sum of money #nd interest und the performance
af e covenants ad agreements herein contsined, does hy theseqresents Mortgage sid Waresnt unlo the Morigagee, its Sucoessors o assigns,
the followinig deseribed Real Estate situate, fying, amd bewg m the poiy of COOK and the Swte of [linois, to wit:

LOT 20 IN DAHL'S RESUBDIVIGTON OF PART OF BREMZHZON WOODS, A SUBDIVISION IN THE WEST o
1/2 OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIPC3G NORTU, RANGE 14, EAST OF 'rm-;sK;mﬂtg
PRINCIPAL MERIDLAN, IN COOK COUNTY, LLLINOIS. @ L7

O a0 B 69
Tax 1.D. #29-30-402-061 ¥~

Propercy addresa: 1817 W. 171st Street
East Nazel Crest, Illinois 60429

Together with all and singular the tenements, hereditaments and appurienances thereunlo belenging, and the rents, issues, and profits thereof,;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, waier, or power, and all plumbing and
ather {ixtures in, or that may be placed in, any baikding now or herealier sianding on said Iand, and also all the estate, right, thie, and interest
af the said Morigagor in and (o ssid premives,

This torm is used in connection with morgages insured undet the ono- 1o four-damily programs of the Nalional Housing Atl which require
a One-Time Mortgaga tnsusance Promium payment {including sections 203(b) and (i)} in accordanca with the regulations for those programs,

foA L/ Pagodold HUD-$21160.1 (8-86 Edition)
24 CFR 203.17ia)

@ aa 1L

YMS MORTGAGE FURMS » 13000 209 3700 » 180D) 52172
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To Have and to Hold the above-deseribed premises, with the
appurtensnces and fixwres, wmo U ssd Morigagee, ity successors
and asvigns, forever, for the purposes and uses herein sev forth, free
from ali rights asd benefits under and by viewe of the Homestead
Exemption Laws of the State of Winows, which said nghts and
benefits 10 sud Mortgagor does herehy expressly redease and waive,

And Sald Mortgugor vovenants and agreey:

To keep said premises in good repair, and not to do, or permit 1o
be done, upon siid premises, anything that may unpair the value
thereof, or of the security fitended 1o be effected by virue of this
instrument, toy o suffer any hen of mechames men or material
men to aach 1o sud premises; to pay (o the Mongagee, ns
eremaftes providesd, e sard note is fuly grad, (1Fa sum sufla
crent o pay all e and assessments on susd prenmises, oF any Ly
or assessiment that may be levied by authority of the State of {I
oo, or of the county, bavn, village, or ity i whiche the sad
land 18 situate, upon the Maorgagor on account of the vwnership
thereof; ) 0 sum suffrcieni=e/aeep all buildings that may at any
tme be on said premsses, deong e contnuanee of sad n
debtedness, insuzed tor the bepelfLscshe Morgagee inosueh fornn
of msupnee, and v such winoums, Sas zaey be aeguiced by the
Morigagee

T cane of the refusal or neglect of e Moz o nke such
PAYMEN, OF o satisfy any poor fien or incumbcance other dan
thiat Tor raxes oF assessments o sanl premises, on 1 kedn singd
pretses i good repair, the Mortgagee oy pay sucts 2aes,
assessanents, st insurance preansins, when due, and noay make
stueh repains to the property herean mortpaged as oty dicrerwen 1t
may deem necessary lor the proper preservishon theteot, andains
woneys so pand or expended shall beeome so mauch adiimonal i
debtedness, secired by this mortgage, w be pad out of proceeds o
e sale of the morgaged premses, d not otherwise pad by e
Muortgagor

Lo eapressty provided, however Gl other provisions ol this
morlgage to the contraey notwithstandmgy, that the Mortgagee
shall net be regquered nor shall o have the nght to pay, dischaige,
OF FCRIOVE Y L, Anessinens, of i Jien apon or aginns the
premnes desenibed herem or any part thereof or the mprosenient
situated thereon. so fong as the Morgagor shall, in goud Eoth, con
fest the samme or the vadidity thereof by appropnare Jegal pro
ceodigs brought moa count of competent jursdiction, which shall
operite o prevent the collectnm of the Giv, assessment, o lien se
contested and the sale or focleituce of the sakd prerises o amy par
thereo! to sadinfy the ssme

And the said Mortagor turther covenats and ageees as follows

Thatt privilege 1 reserved (o pany the debt, e whole ot mpart on
any imtitHlment due de

That, rogether with, sid i addison 1o, the monthly payments of
prencipit and merest pavable under the tenny af the sote secured
hereby, the Mostgagor wilk pay 1o the Mortgagee, un the List diny
of cueh month ennl the sand pote s fdly paid, 1he Tollowing s

A sum eyl By the groumd rents, of any, neat dae, plas the
prenmums that will nest become due and payable on pohicies of hire
amd other hazard gskerance covenng the moptgaged property, plas
Hpves and assesseents neat due on the morigaged properts jali as
estimgted by the Mortgageed lows all sums abreidy panl therefor
divided by the tumber of months toelipse before one month pros
W dhe Jate when sach gromud sents, prennims, Lives am) gssess

T T
i} } oo . N
ments wil become dcl‘inqucm. sueh sums o be held by Mortgagee

m trust w pay spid ground rents, premiums, 1axes and special
assessments: pngd

thy Al payments mentioned in the preceding subsection of this

paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shiall be puid by the Mortgagor cach month in a single payment to
?c ;:pplicd by the Mortgagee to the following ilems in the order sel
orth:

4 ground rents, if any, taxes, specinl assessments, fire, and other
hasard insurance premiums;

i interest on the note secured herehy,

Gl amortization of the principal of the said note; and

(i) late charges

Any deficiency in the amount of any such aggregate monthly pay-:
ment shull, unless made good by the Morigagor prior to the diie
ditte of e pext such payaient, constitirte an event of defauh
under this morigage. The Mortgagee may collect a "“late charge”
nol 1o exceed four cents (4€) for cach dollar ($H for each payment
mare than Ofteen (151 days in arecars, 10 cover the exira expense
myvolved in hamdhing debnguent payments,

) the 10l of the payments made by the Mortgagor under
subsection () of the preceding paragraph shall exceed the amount
of the pavments aciually made by the Mortgagee for ground rents,
TANEN, b @sSCSUNOnts, of insurange premiums, #s the case may be,
sueh excess, if the Joan is current, at the optien of the Mortgagor,
shiafl be credited on subseguent payments to be made by the Mon-
gitgor, of reflunded 10 the Mongagor. I, however, the monthly
paviments made by the Mengagor under subsestion fo) of the
precedeng panggraph shall not be sufficient to pay ground rents,
Laes, afted nseAne Ny, OF MSDEHICE PRCINLMS, 3% 1he chise mpy be,
ahen the same shall beeome due and payable, then the Morigagor
sl pay o the Mortgagee any amount necessary o make up the
detCiency, on or before the die when paymen! of such gropnd
TUIy Bases, dasessiments. o instirance preminny shall be due. I at
any tn tie Mortgagor shall tender 10 the Mortgagee, in accor-
dance with Lhe provisions of the nate secured hereby, full paymem
of the entiee indebtedness represeited therehy, the Mortgagee shall,
i computing the antount of such indebtedness, credit o the ac
vount of the Morsgsgor any balince remuining i the fuads ac-
comulated wader the provisions of sibsection fa) of the preceding
paragraph.  tere shal o defoult under any of the provisions
of this morigage resuiting 1 i public sade of the premises cavered
hereby, or i the Mortgagee acquires the property otherwise after
defautt, the Morigages shall apply, 23=the time of the commence-
meng ol siieh proceedings or at U ime the property s othersise
acquited, the bakinee then rentmininginase-funds accumulated
ander subsection fi) ol ihe preceding paragranh as o credit aguinst
the winount of principal then remuining sapaid under sisid note.

And as Additional Security for the payment s the indebtedness
aforesaid the Motgagor does hereby assign 1o the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become e Tor the use f the premises hereinabove described.

Thut e W Keep the impavements now existing of bereafter
erected on the mortgaged propenty, insured as sy e reguired
from nime 1o time by the Morigagee against Joss by {ire and other
hazards, cisualiwes and ¢ontingencies inn such amounts and for such
periods s may be regquired by the Mortgagee and will pay prompt-
Iy, whet due, any premaums on sich insurance provision for pay-
went of which has not been made hereinbefore, All insurance shill
b carned i companies appraved by the Morigagee and the
policies and eenewiids thereol shalt be held by the Mortgagee am)
have aitached thereto doss payable cliuses in favor of and in form
acceptable o the Morigagee. In event of loss Mortgogor will give
mamedinte notice by mail o the Mortgagee, who oty amke proof
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{Assignment of Rents)

THIS 2 4 FAMILY RIDER o miade thes Vil day o December L1986,
and s mcorporited into s shall be devised o amend and supplement the Mortgage, Precd of Trust or Secunty Deed (the
“Security Instroment T of the same date given by the undersigned (the “Horrower™) o secure Horrower's Nole o

THE FIRST MORTGAGE CORPORATION {the "Lender™)
of the ~ime dite and covenng the praperty described in the Sevurity Tostrument and located at:
1817 W, 171tst Street, East Harzel Crest, Il1linois 60429

oty Adiens )

2 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and apree as follows:
A USE OF PROPERTY; COMPLIANCE WEFTH LAY, Bonower shall not seek, pgree 1o or make a chinge in the
use of the Property o its soming chsitication, onless Leoder hasoagreed 1 weiting 1o the change. Borrower shall comply with

all Lanes, ordinaness, regadations and reguirements of any governmental body applicable to the Property.

8. SUBORBDIMATE LIENS. Except as permitted by federal law, Borrower shall aot allow uny lien inferior to the
Seeurity Instrumend weetss perfected against the Property without fender's prior written permission.

C. RENT LOSS PWSHRANCE. Borroswer shall maintain insurance against reat loss in addition (o the other hazards

tor whech msurance is requided by Unitonm Covenant 5

D, “HORROWER'S RIGET TO REINSTATE” DELETED. Uniform Covenunt |8 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases ol the Property
and all sevurity deposits made in connelton with leases of the Property . Upon the sssignment, Lender shall huve the right to
modify, extend ur ermingle the existiog dvases and o execute new Jeuses, in Lenpder’s sole discretion. As used in this

paragraph B the word Clease” shall mean “dmcase™ i the Secunty Instrument is on a lensehold,

F. ASSIGNMENT OF RENTS, Borrowsrarconditiomally assigns and trunsters to Lender all the rents sind revenues of
the Propenty. Bomower suthorizes Lender or Lends ssagents 1o collect the gents und revenues und hereby directs ench tenamt

of the Property to pay the rests o Lender ar Lendetsdapents. However, prior to Lender’s notice to Borrower of Borrower's
bresh of any covenant or agreement in the Security bstwment, Borrower shall collect and receive all rents and revenues of
the Property as trustee Tor the benefit of Lender and Borowem This assignment of rents constitutes an absolute assignment and

nat an assignment for adkditiomd security only
I Lender gives natice of breach 1o Bortoser: () all rents (ec/ived by Borrower shall be held by Borrower as trusice for

benedit of Lender only | to be applicd o tie sums secured by the Seclrizy Instrament; i) Lender shall be entitled 1o collect and
receive all of the rents of the Progentys and (i cach tenant of the Propeaty shall puy )l rents due and unpuid to Lender or

Lender's agent on Lender'™s written demand (o the tenant.
Horrower has not executed iy prior assignment of the rents and has osCamd will not perfoni any ael that would prevent

Lender from exercising ils rights vader this parsgraph F
3 u B
Lender shall not be reguired o enter upon, ke control ol or maintain e Plopeny before of after giving notive of

hreach 10 Horrower. However, Leader ot o judicially appointed recetver muy do/saat any time there is o breach. Any
application of rents shall ant cure or waive any default or invalidate any other right orremeedy of Lender. This assignmem of
rents of the Property shall lerminate when the debt seeured by the Security Instrument s paiaio full.

G. CROSS-DEFAULT PROVISTON. Borrower's default or breach under any sole orfagreement in which Lender has
an interest shall be o breach wider the Security Instrument and Lender may invoke uny of the remedies pemitted by the

Security Instrument

By SIGNING BEEOW, Borrower sweepts and agrees 1o the terms and provisions contained in this 2-4 “amily Rider.

)( /P?f(-r/ébﬂw#"‘ (Seal)
Banowor

MICHAEL JACKSON

{Scal)

‘Borrowoer

Seal)

‘irower

_B$Scal)

Hrower

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform (nshrument Form 3170 12/83
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ADDENEUM 'O MHRIUAGE

Decembor 11, 1986 '

I’.‘”A ("\'“’;{u # ] I'H‘:-'l?()()ﬂ‘)ﬁ:?(Hll o

Proporty Addressy BB RO T80 Steeet

Last Hazel Crest, 1llinais 60429

ot

THE MORTGAGLE SHALL, WI'TH (HE PRIOR APPROVAL OF ML FEDLRAL HOUSING COMMISSIONER,

OR HIS DESIGNEE, DECLARE ALL BUMS SECURED BY THIS MORIGAGE 10 BE IMMEDIATELY DUR
AND PAYARBLE IF Auty OR A PART QF "HE PROPERTY IS5 SOLD OR OTHFRWISE TRANSFERRED
(OTHER 'EHAN BY DEVIGE, DESCINT OR OPFRATION OF LAW) BY 'THE MORTGASOR, PURSUANT
1O A CONTRACT OF SARSENIUTED FAYT PATER TUAN 24 MONTHS AFTIR 'NE DATE OF
FARCUTTON OF THES PIRIVASE OR WO LATER CTHAN 2 MONTIHS AFTER THE DATE OF A PRIOR
TRANSFER OF THE PROPERTECSHODCT 10 THIS MORIGAGE, 10 A PURCHASER WiHOSE CREDIT
HAS NOT OEEN APPROVED TN AC8O2RDANCE WITH THE RIQUIREMENTS OF THE COMMISSIONER.

W et MR~ —
Borrower  ZMICHAEL JACKSON boprower
G e
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