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GOOD NEWS PURLISHERS, a Corporation

KNow ALL MeN Ry THESE 'RESENTS that

Jof Libinols e e e e e e

hereinafter called the “Asaignor’, in censideration of the sum of One Dollar ($1.00) and other
good and valuuble congiderations, the receipt of which is hereby acknowledged, does hereby sell,
assign, tranafer and set over unte CARY-WHEANTON RANK
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‘hereinafter <aled the “Asasignee”, and their respective successors in office and assigns, all of

tho rents, issucaand profils now due to Asaignor and which may hereafter become due to Assignor
under or by virtie f any lenses or sub-lease, whether written or verbal, or any letting or subletting
or agresment for {ho nae or oceupancy of any part of the premises loented upon the property
described on the attucked Appendix “A' to which the Assignor is entitled, ‘This assignment includes
the rents, issues and plofity now or herenfter due by virtue of the snid lense or sub-leapes, if any.

This agreement is made-ay additiona] security for the payment by Assignor of the principal

note Jdated Docomber 1 2 , 1080 0 {he sum of . Two Hunedred Forty Eight. Thousand
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with interest as atipulnted therein, exccutcd nad delivered by the said Assignor to the Assignee,
wardd py additiona) seenrity for the full and il hivl performunee by the said Assignor of all of the
terms and conditions of a certain mortgage oradeed of trust in the nature of & mortgage dated

Decombor 1 , 1086, executed and delivered by the Assignor to the Assignec to secure
the paviment of the principal note and covering thie Jremises described on Appendix A’

Assignor ngrecs that this nssignment shall cover wilasture fenses, whether written or verbal,
or any letting of, or nny agresment for the use or occuparey of any part of said premises,

Assignor Further agevees that it will not nssign the vet de, any part of the rent of snid
premises, or caneel or amend any lense now in existence e Meeeafter moade, or cotlect ranty
therecunder for n peviod further in advince than thirty (30) dazs without the written consent
of the Assignee, or do any other net whereby the lien of the aforessid msdvtpage may in the opinion
af the Assignee be impadred in value or quality.,

Asnsignor Turther agreea that this assignment shull remain in full force and coffect so long as
the principal note remains unpaid and that it muy be enforced by the Assigree, its successors and
nssigns, or the holder of suid note.

It is the intention of the Assignor tu create n present nasignment of all the‘rrats, {sguea and
profits now due or which may hereafter become due, under or by virtue of any/leise, whether
written or verbnl, or any letting of, or ngreement for the use or oceupancy of any wviurt of the
promises heveinabove describid, but innsmuch as this assignment iy made as additicaal secarity
for the payment of the principal note hercinnbove get forth, it s agreed that the Assignee's rights
1o colleet snid rontal shall be conditioned upon the existenco of default in the paymoent of said
prineipe] note aecording to its terms or in the performanco of the terms and conditions of the
Mortgage nnd security ngreement in the noture of chattel mortgago executed and delivered by
the Asgsignor to gecure the payment of said principal note.

In the event of any such defunult rveferred to in the preceding Pavagraph hercof, Asaignor
does hereby authorize and empower the Assignes, 18 successors and assigns, or the holder of the
principal rote:

(a) To collect nll of the rents, issues and profits now due or which may hereafter become
due under or by virtue of uny lease, whether written or verbal, or any letting of, or agreement
for the use or occupnney of any part of anid premises and to take such action, logal er equitable,
ns may be deemed necessnry to enforce payment of such rents, issues and profita;
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(b} To use and posaess furniture, furnishings, equipment, names, signs, books, records
and files, and all other personal property used in the operation of Aasignor's buainpss;

(¢} To operate the property and bhuasiness of Assignor and pay all costa of operation,
including costs not met from income collections obtained from such operations, and to make
such other dishursements as may be reasonably necessary, in the opinion of the Assignee,

_to properly operate aaid property; and any and all such suma of money advanced for such
purpases, oF any of them, shall be deemed as rdditional principal sumes secured by the Mortgage
above described. Nothing herein contained, however, ghell be construed as requiring Assignee
to advance or expend money for any of the purposes aforesaid;

f«(d) To execute new leases or modify existing leases.

In ﬂle event Assignes does take possession of the premises in gquestion pursuant to the pro-
visiona of this Assignment, Assignee shall not, under any circumstances, be liable for the failure
to collect rents.

Any amounts recefved or collected by Assignee, its auccessors or assigns by virtue of this

Agreement s%&ll be applied for the following purposes, but not necessarily in the order named,
priority ans ey plication of such funds being within the sole discretion of the holder of the prin-

cipal note: ‘
(1) Té the payinent of all necessary expenses for the operation, protection and preser-
vation of sald p) emises, including the usual and customary fees for management services;
{2) To the pryment of taxes and assesasments lavied and asseased against the property
described hersin az s7.id taxes and assessments become due and payable;

(3) To the paymr=i of premiuma due and payable on policiea insuring sajd premisea:

(4) To the paymen!. ¢l installments of principal and interest on the principal note
a8 and when they become due and peyable and to the payment of any other amounts which
may become due and payable rursuant to the terms of said Mortgage; and

(5) The balance remaining aZter payment of the above shall be paid to the then owner
of record of gaid premises,

IN WITNESE WHERECF, thia Assignmeil of Rents has been executed annd delivered by the

Aesignor this 15.!':...____ day of __December © | 1986
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TITLE \fice PresidenT

STATE OF ILLINOIS .

COUNTY OF DU PAGE

The foregoin instrument was acknowledge:iabeforc me thls [Cf
L0 , 1986, by 7 ’

Vice ie‘cident of (‘goiﬁ s Publishers; a _ ID0cnenn CﬂPﬂ otons
ghoin Ca St Secretary ‘of said C.or‘x,ration,

who affixed tHe seal of saild Corpcration, all on behalf of said Corporaiion.

(‘.((.‘;/)}LU'J [ J—l>('—<~:‘& 132

Noptary Public

My Commission Expires: 5""/ / / Y

This Instrument Prepared by
& to ke delivered to:

Susan G. Ter Bush g@y C‘)ﬁgd W

Gary-Wheatcn Bank
120 E. Wesley S5t.
- Wheaton, IL 60187
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APPENDIX "A"
TO CTHAT ASHGTGNMEND OF RENI'S
EXECUTED DY
GOOD NEWS PURLISHERS

**p11 of Lots 69 to 74 inclusive, cnd thoso parts of Lote 4 to 10 inclusive
together with those parts of ollcu,- adijoining said Lots and vacated by ordinance
number 401 passad by the Board of Trustees and approved by the President of the
Village of Westchester on the 27th day of October 1953, all in George F. Nixon
and Company's 'l'eminal Addition to Westchoster in the NOl th 1/2 of Section 21,
Township 39 Norlh, Range 12, BFast of the Third Principal Moridian, and £a'|.11ng
within the following doscribed 1ine camencing bt the South West corner of said
Lot 69, said point being alno the oint of intersection of the West line of said

Lot 69 withoa line which is DL foed Morth Basteorly of {at right angle measuroment)

ol the No@ i Bastorly Line of Derby Lane, thenee North adomg the West Vine of sadd

Lot 60 Lo Ao et Line enteiched North o distance of 261,75 feot to the point of
intorsection 40 satd line with the Southerly line of Rooscevelt Road as widenod, thence
North 76 degreds™=33 minutes 00 scconds HEaat along said Southerly line, a distance of
160.02 feet to/the-point of intersection of said line with the VWest linc of Lots 75 to
91 in said Georgd ™ oNixon and Company's Temminal Addition to Westchestor extended North,
thence South 00 degredss 05 minutes 0 seconds East along said last desceribed line, @
distance of 335.71 feoeto the point of intersection of said line with the South line

of said Lot 69 extendod East, thenee 89 degrees 44 Minutes 00 Sccoonds Vest along said
last described line, a dlisfamce of 58,40 feet to the point of intersection of said line
with the Southwesteorly ling of said lot 69, thence North 66 degrees 47 minutes 00 seconds
Woest, a distance of 107.71 Foit o the place of beginning, containing 48,163 sguare

Fool more or leas, in Cook County, T1linojs,**
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