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AGREEMENT FOR ASSUMPTION OF MORTGAGE

WHEREAS Stephen H, and Judy [ Moffet are justly Indebted
through a prior Mortgage to LOMAS AND NETTLETOM, a corporation
of Smpzpr(padecne » in the sum of FB 2 240, pe )
DOLLARS, as evidenced &y a note and mortgage dated the /9 [N
day of ,1958%, which said mortgage was recordéd

in the Offlce of _Lhe Recorder of Deeds of Cook Countgf Illinpds,

on gmm_, ﬂf:l ) () , 1984, as document # _2 /4@ 3727 S
WHEREAS, thd principal sum of satd tadebledness as of this

date la § i}_ éz(&, (2 S", and satd Indebtedness is current
and wlthout penalty, and there exists no defaults in any

"of tlie covenants of the said Note and Mortgage: and

WHEREAS, Sterhen H., and Judy L. Moffet have sold and conveyed to
JOSUH!Q‘ oD & THOMAS J. QOLIMAN 1TIthe realty securing sald mortgage and

note commolly. known as 320 Circle Avenue, Unit 210, In Forest

Park, Illinois®,, and more fully legally described as:

Unit No. 210 in 320 Circle Condominium, as delineated on a survey
of the following aescribed real estate:

ot 1T and 18 in Block A7 In Kiefer's Subdivision of Blocks 29 and
37 tn Radtiroad Addition o tlarlem, a Subdivialon of the South East
quarter of Section 12, Township 39 North, Range 12, East of the Third
Principal Meridian, {n Cook Cournty, Illinois.
30 (endle  Jeaad Seide f5 D 43 ¢-050 /O/}‘Bpj

ALl in Cook Lounty, 11linois, which/zurvey is attached as Exhibit
"CU to the Declaratlion of Condominiur recorded as Document No. 25710884,
together with its undivided percentage {rierest in the commen elements,

NOW THEREFORE, in consideration of th< mutual covenants herein
recited and other good and valuable consideration, (JOSEPH T. GOOD
& THOMAS J, COLEMAN III hereby agrees as follows:

1, To as?umn and pay sald Note and Mortgage Yn-installments,
at the time, in the manner and to all respecty asitherein
provided and required by the mortgage lendor.

2. To perform each and all of the obligations provideas dn
said Mortgage and Note that were requlred or are requiread
to be performed by the former owner, and mortgagor, at the
time and Ln the manner and {n all other respects as therelin
provided,

crov0998

3. To be bound by each and all the terms and provisions

of sald Mortgage, all as though sald Note and Mortgage, and
ecach of them, had originally been made, exXecuted and dellvered
by him instead of having been aussumed by nim,

b,  To make cevory reasonalble effort necessary to cause the
releasne of Jiabtllty upon said Note and Mortgage of Stephen
He and Judy ., Mofret, and to exccute all documents to assist
them Lo accomplish Lhat purpose.
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- THOMAS J COLIMAN 111 3
5. That the sald JOSEDI T, GOOD & / Purchased, agrées to forever
INDEMNIEFY AND BOLD HARMLESS Stephen i, and Judy L. Moffet, 3ellers,
thaip hetres, exccutors and adminiatrators and estates, of
and rom each and every one of the terms, provisions, covenanls
and obllgatlions set forth in aaid Note and Mortgage, and
from and against all claims, demands, causes of action, pro-
ceedings, sults, costa {including reasonable attorney's feeg)

dumages and expenses, by reason of any claim, demand, sult,
action or proceeding, which may be made or instituted againast
the satd Sellers, nas a reasult o nis breach or faillure to

perform and carry out each and every one of the terma, provisions,
covenanta, conditions and obligations set forth in sald Note

and Mortgage, Sellers hereby agreo to Indemnify Purchaser

for any and all costs, damages and or expenses incurred by
Purchaser due to the default of Sellers in connection with

the underiying Mortgage and Note heretofore mentioned,

6. Purchiages agrees NOT to transler Litle to sald real property
to any persons firm or corporations so long as Sellers are
liable on saldi bote and Mortgage, nor to further encumber

sald real propérty. Purchaser agrees to notify Sellers in
welting of any proweoded tranatfer, and once such transaction

{s consumated, Lo send to Sellers the recorded release of

the Mortegage and Note,_ ot Purchaser's oxpense,

7. In the event that Purchaser secures a new purchaser with

a gocd credit rating (copy supnlied to Sellers at no cost

to them), Sellers may, abt their ‘option, for additional consid-
eration, grant to Purchaser thigr) written consent to the

transfer of said real property to/such new purchaser with

an assumption of the existing mortgage and with no costs
assessed Selters. Sellers are NOT required to grant such
consent and are entitled to additionat consideration in such
event, as the parties shall apgree upon, anur-shall be liable
for none of tho attendant costs and expensos.
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WHEREAS, the Purchaser hered naDOVﬂ David M. Mllgnoy has agreed
with Thomas J. Coleman and Joseph T. Good tb assign his rights
tn the subject propertyy and

WHEREAS, tho Sellers hervelnabove, Stephen B, MofTet and Judy
L. Moffet, have been sp advised; and

WHEREAS, the Purchascr has provided Sellers with a copy of

a credlt roport on Subpurchasers, Coleman and Good, and promised
to hold harmless Sellers Crom a detfault of Subpurchasers on

the underliying mortgage and nolte {f Sellers agree to permit
Subpurchagsers to assume such tiablilityy and

WHEREAS, the Subpurchasers have agreed to sign and be bound
by the Assumption Agreement between Sellers and Purchaser

in cenmideration of the transfer of the property to them and
agroement Lo arrange for thelr assumption of tho liability
on Lhe rose and morteage on satd property;

WHEREAS, thia agreement ia an addition to and a part of that
agreement between the partles above mentioned, and s republlished
here an L0 set Hwr tn full-=-seven paragraphs numbered 1 through

7 contalning the piromlases of the parties--

THE PARTIES HERETO AR AGREED, {n consideration of mutual
covenants hercin recitedand other good and valuable consaideration,
na follows:

A. That the mortgage held by homas & Nettleton shall be assumed
by Subpurchasers, with full responsibility and liability
therefore. They undertake to fulflll the promises, duties
and obtigations enumeratod tn fWpe mortgage and note and
those listed above paragraphs @ through §H,

That Subpurchasers, Coleman and Geos, agree not to transfer
the satd property without first obtaining a release of
tiablltty for Sellers, except as provideld in paragraphs

& and 47,

That Sellers and Purchaser aproe to execubelany documents
to complete tranafer of sald property and the ilabillity
included in the note and mortgage, to Subpurchasers

and to take any further necossary steps,

That Subpurchasers  "step into Lthe shoes of  Purchates
bavid Alfano, in the Assuymplion Agreement above, and are
bound by thetr promises directly to the Sellers,

E. That Purchaser iz not released rom hls promises to Sellers
horoinabove,

£ 010998

of ane page has been
~day of November,

LN WITNESS WHEREOK, the within inotru

executed by the partiocs hercto, this
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