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MORTGAGE 77T 333097

THIS MORTOGAGLE  (USecurity Instommene’" ) is given on .
19.86.... The mortgagor is  Rehut b, Ry Reynolds and Mavy,
Torrreeanr ol N oo, = T (Horrower™). This Security Instrwanent is given o
QAN ABSOCIATION . which is organized and
QrF AMERLCA 7

Borrower ov es Lender Wieqmiinerpal sum
o b Thas debt s evidenced by Borrower's

disted the saae date oy this Secvaty Inser for monthly payments, with the full detn, if not
paid carlier, due and payable on This Security Instrument
secures o Lender: () the repayiiert of the debt evidenced by the Note, with interest, and all renewals, extensions and
modification i (b the puyment of s Fother sums, with interest, advanced under paragraph 7 1a protect the security of this
Securnity Inst-wment; and (¢} the pertorpance of Horrower's covenants and agreements imder this Security fnstrument and
the Note. Fo - tlus purpose, Borrawer doed Boreby muortgage, grant and convey to Lender the following deseribed property
focuted in OO e e e County, Hlinois:

Unit 8946 in Riviera Estates Condominium, together with an undivided interest
in the common elements, accolding to the Declnration of Condominium Ownsrship
recorded November 25, 1986 as Pocument 86,562,936 bding part of Lots 1 and 4

11, being a subdivislon in the Northeast

in Riviera Estates Subdivision rboase
quarter of the Northeast quarter of Sestion 10, Township 36 North, Range 12,

East of the Third Principal Meridian, ih Cook County, Illinois,

Mortgagor also hereby grants to mortgugoe, its successors and assigns,
as rlghts and easements appurtenant to the above described real estate,
the rights and easements for the bencefit of vaid property set forch in
the atforementioned Declaration.

This Mortgage {8 subject to all rights, casements, restrictions, condicions,
covenants, and reservations contained in sald Declarscilon the same as though
the provisions of said Declaration were reclited and’ stipulated at length

herein.

PERMANENT INDEX NO. 27-10-201-013 .

and Park,

150 Cooe]

ToGgrnrr Wi ald the insprovements now or herealter crected on the property, and all easements, rights,
appurienanves, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixiures pow or
herealter a part of the property. Albreplacements and additions shall ulso be covered by this Security Instrument. All of the
furegoing is referred 10in this Secunty Insteument as the "Property.*

BORROWER COVENANTS that Borrower s lawlully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the froperty and that the Property is unencumbered, except for encumbrances of record,
Horrower warrants and will defend generally the titde 1o the Property against all clnims and demands, subject 1o any
encumbrances of record.

THIN SECURLEY INSTRUMENT combines umiform covenants for mdionnd use and por-uniform covenants with
limited varihions by jurisdiction [ constiture s untfornn securily inslrument covering real property.

ILLINOIS - Singie Yamily-—-FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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¥ 1} rruls‘cr wiall anmplly pay when due

1. Payment of Principal nnd Interest; Prepnyment and Late Chirges,
the principal of imd iterest on the debt evidenced by the Noteand any prepayment and late charges due under the Note.

3. Funds for ‘Faxes med Insurance,  Subject o applicable aw or tosownitten waiver by Lender, Borrower shall pay
o Lender on the day monthly payments aee due under the Noteo untih the Note is piid in full, wosum (CFunds™) egual 1o
one-twellth oft (2) yearly taves and assessments which may atiimn prionty ever this Secutity Instrument; (h) yenrly
lensehold payments or ground rents on the Property, i any, () yearly hzard insurince premiums: and {d) yeurly
martgage insyrance premiums, it uny. These et are called escrow fenmn. ™ Vender may estimate the Funds due on the
basts of cwgrent data and resonable estimates of Futare eserow dems,

The Funds shadl be beld i an mstitution the deposits or accounts of which are tnsured or guarunteed hy a federad or
sate ageney Gincluding Lender i Lender v ssch an ashitutiony, Lender shill apply the Funels to pay the escrow ilems,
fender may et charge for holding and appiving the Funds, analy zing the aceount or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and apphicable law pernnts fLender (o make such o churge. Horrawer and

e paisk on the Funds, Unless an agreemen is made or applivable Jaw

Eender may ugree in writing that terest shal ] 1 |
redires interest t be paid, Lender shall not be required to pay Borrawer any 1nteres) or eariings on the Funds, Lender

shalt give 1o Borrower, without charge, ansinnual accounting of the Fuidds showing credits und tebits 10 the Funds and the
puspase for whieh each debit 1o the Fands was made. The Fands are pledged ws additional security for the sums secored by
this Sceursty Instrument.

17 the amount of e Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dites of the eseraw nems, shall saceed the amount regquired 10 pay the eserow items when due, the escess shall be,
at Borrowet's optian, either promptly repaid to Dorrower of eredited o Borrower on manthly payments of Funds. 1f the
amount of the Friads held by Lender 1s not suflicient tw puy the escruw ttenis when due, Borrower shall poy 1o Lender any
amount necessary to ke up the deficieney inone or more payments as required by Lender.

Upron paymcntan, full of ul] sums secared by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leasersdfunder paragraph 19 the Property is sold or acquired by Lender, Lender shall upply, no Jater
than eunedintely priorao Vae sale of 1he Property or its avguisition by Lender, any Funds held by Lender af the time of
application as w eredit agnnitthe sums sectered by this Securnity Instrument.

3. Applicstion of Pavipents  Uniess applicable law provides otherwise, all puyments received by Lender undue the
Note and paragraphs 1 and 2 herdo! shall be applied by Lender st in payment ol amaunts payable to Lender by Borrower
wiler pazagraph 2 hereot, then tofaterest payable on the Note, then to the principal of the Note, and then to interest and
principal onany Future Advanves.

4. Charges; Liens.  Horrower <5/l pay all tanes, assessments, charges, fines and impaositions attributable to the
Property which may attain prierity ovee thisSecurity Lnstroment, s leaschold payments or ground rents, if any.
Borrower shall pay these obhigations in the nfanns provided in paragraph 2, orif not paid in that manner, Horrower shall
pay them on time directty to the person owed paysent. Bosrower shall promptly Furmish to Lender adl natices of amounts
te be paid under this paragraph. 1 Borrower milker these puyments directy, Borrower shall prompily furnisie to Lender
receipts evidencing the paymenits.

Borrower shall prompely discharge any lien aboh has priocity over this Security Instrument unless Borrower: (a)
agrees i writing 10 the payment of the obligation secur/ 25y the licn i a manner aweeptable to Lender; (B) cantests in good
Fuith the lien by, or defends against cntorcement of the lien istegal proceedings which in the Lender's opinion aperate (0
prevent the enforcement of the Hen or furfeiture of any pad of the Praperty; or (¢) secures from the holder of phe lien an
agreement satistagiory to Lender subardinating the lien to Uiis Seourity Insteument. IF Lengder determines that uny part of
the Property is subject toa lien which may attain priority oveeabis Secunty Instrument, Lender miy give Borrower

notice identifying the lien. Borrower shall satisfy the lien or take and or-more of The actions set Torth ubove within 10 days

of the giving of notice.
5., Huarzard Insarance. Barrower shall Keep the imipravemenia 2iose existing or hereafter erected on the Property

insured uguinst loss by fire, hazards inckuded within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This inswanee shall be nuantained 0 the amounts and o the periods that Lender requires. The
insurasee earrier providing the imsurance shall be chosen by Borrower subject 10 Lender's approval which shal) not be
anreasonubly withheld.

All insurance policies and renewals shall be aceeptable to Lender and shin?vdvclude a standard mortgage clause.
Lender shall have the right to hold the policies und renewads. 1T Lender requires, Boedrowe shull prompily give 1o Lender
all receipts of paid premiums nnd renewal potices. In the event of loss, Horrower shall gideprompt notice W the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Horrower otherwise agree in writing, isnsurance peocecds shall e ap.plied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's securiteis not fessened. 1f the
restoration ur repair is not economically feasible or Lender's security would be lessened. the insuraiice proceeds shall be
applied w the sums seeuved by this Security Instrument, whether or not then due, with any excess s 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the pisvrance carrier has
offered to setele a claim, then Lender may colleet the insurance proceeds. Lender may use the proceedsacrepnir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day peried will begin
when the notice is given.

Unless Lender and Dorrower aiherwise agree tn writing, any ipplicagion of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred 1o in pacagraphs | and 2 or change the amownt of the payments. If
under paragraph 19 the Property 1s acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument invmedintely prior to the nequisition.

6. Prescrvation und Mazintenance of Property; Lenscholds,  Borrower shall not destroy, damage or substantinlly
chunge the Praperty, aHow the Property o deteriorite ar commit waste. If this Security Instrument is on a leasehold,
Borrower shalt comply with the provisions of the tease, and il Borrower nequitres fee title to the Property, the leasehold und
fee titde shall noi merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower frils to perform the
covenants and agreements contained in this Security Instrument, or there is a lega) proceeding that may significanily affect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for vondemnation or (o enforee luws ar
regufations), then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums seeured by a fien which has priority over this Security
Instewment, appesring in court, paying rensonable attorneys' fees and entering on the Propesty 1o make repuirs. Although
Lepder may ke action uner this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this pprugraph 7 shall become sdditionn] debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest from
the dute of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting paynent.
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THIS CONDOMINTIUM RIDER s made this o JL36R day of Quconbar
ated is tncorpurited into and shall be deemed oamend and supplement the Mortgage, Deed of Trust ur Security Deed (the

iven by the undersigned (Lhe “Borrower™) 1o secure Haorrower's Note tev ..
AND LOAN ASSOCIATION e {the "“Lender

SSecarity nstrument ) ol the sae date §"
. SOUTHIWEST

thie Cdate : averinpe the I? ety desceribe YSecurity i o1 [t .
of the same s ggvering (b PRty desctsbed g he S et NP oadsher

¥ Addiess
The Property weludes a umt in, together with an undivided interest in the commuon elements of, o vondominium praject
Known s,
At ol Canoothunen Proect)

(the “Condominmum Project™). I the owners assocition or other eatity which awts for the Condominium Project (the
SOwners Assoctintion”) holds gitie to property Tor the benefit or use of ils niembers or sharehiolders, the Property also
includes Borrower's mterest i the Owners Asseciation angd the uses, proceeds and benefits of Borrower s interest.

CONDOAMINIUNM COVENANTS, In addition o the covenants and agreemients made i the Security Instrument,

Borrower and Lepder further coversant and agree as (ollows:

A, Condominium Obligmtions. Borrower shall perform all of Borrower's obhgations under the Condominium
Propeet's Constitucn! Documents The “Constituent Documents™ are the: (1) Declaration or any other document which
crentes the Condominsiam Project; (i by-Laws (i code of regulations: and Gv) other equivalent documents. Borrower shall
promptly pay, when ol dbdues andissessiments unposed pussuant o the Castituent Docuinents.

B, Hazord Insdrnrce. So tong as the Owners Association naintains, with a generally accepled insurance earrier, 4
“mraster” or Chlanket” policy Jon the Condomnmnm Projeet which s satislactory to Lender and which provides isuranee
coverage 1 the sinounts, e Areperiods, sid against the hazards Lender requires, icluding fire and hazards inciuded

within the term “extended covezags,' then:
(0 Lender wadves 15 provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-tweltth of

the vearly premium sstallments for hazard insaranee on the Property; and
¢ Borrower's obhgatiosd vader Uniform Covenant S 1o maintain hazard insuranee covernge on the Property
is deetned satisfied 1o the extent that the requesed conerage is provided by the Owners Association policy.

Boreower shath give Dender prompt ioties of any Lipse in cequired hazied insurianee coverage

I the evend of 0 distribution of hazand/dniaance procecds i liew of restoration or vepadr following a loss 1o the
Property, whether to the unit or o comton elemiedny, any proceeds payable 1o Borrower are hereby assigied and shall be
pard to Lender tor application to the sums secared Badbe Secunity Instroment, with any eavess paid 1o Borrower.

C. Public Linbiity Insurance, Dorrower shiadl tike such svtions as may be reasonable to insure ta the Owniers
Assoctation mamtains a public habdity msueance policy acgeptable i form, amount, and extent al coverage to Lender.

1. Condemnation. 1he proceeds of any award or clanm for danmges, irect or conseguential, payable to Borrower in
cotmection with any condemnation or other Giang ofall orady part of the Property, whether of the unin or of the common
clements, o for any consesance i hew of condemaation, are fedebe assigned ad shall be paid to Lender. Such proceeds
shatl be applhed by Lendern 1o the suns secined by the Seeurity lnsteagient as provided m Uniform Covenant 9.

1. Lender's Prior Consent. Borrower shall not, eacept atte protice to Lender and with Lender™s prior written
consent, either partition or subdivide the 'repenty orconseit to:

(1) the abapdonment or tezmination of the Condomimuncroject, except for abamdonment or termination
required by kaw in the case of substantial destruction by fire or other casuultyor o the case of o taking by condemnation or

cminent domaing;
G any amendment toany prosision of the Constituent Pocuments icalie provision is for the express benefit of

Lender;
(1) termnation of professional management and assimption of self-martzairent of the Owners Association;

ul
(iv) any action which would have the effect of rendering the public linbility inshrance coverage maintained by
the Owners Assoctition unaveeptable to Lender.

F. Remedios. I Borrower does net pay condominiim dues and assessments when due, therd Lender may pay them,
Any wmounts dishursed by ©ender under this paragraph P shall beeome additional debt of Borrowes/secured by the Security
Instruwment. Uiness Borrower amd Lender agree o ather terms ul payment, these amounts shall bear ianzeent from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower (egquesting payment.

13y SraNiNG BELOW, Barrowerweepts inid agrees to the terms and provisions contained in this Condominium Rider.

N
.aé?::;t!,!s-
pob

(Scal)

SPlorrower
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