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MORTGAGE

< xxKxopmregn duly organized and

JUNITED STATES OF AMERICGA et e e o not personally hut as Traster

exinting under aid by virtue of the Jaws of the |
under the provisiona of a Deed ar Deeds in tenst duly recorded and delivend to salidd Company in purnance of o Trost Agreoment dated

L9886 Biercin referred 1o as the

Mortgnor, does heeehy Mortgage and convey o
First Savings and Lean Amsocintion of South Holland
a corporation vrganized and existing vinder the laws of e State of inois, bereinafter referred 10 oas the Mongagee, the followin
§ R RUNE [3

real eatate, situanted Znthe County . try the Saate of Hlinois, 10 wi

Lot 2 in ViILYw Re'al, a Subdivision of Lot 13 In Cameno Re'al Unit No. 2,
belng a resublivdsion of part of Lot 2 in School Trusteces’ Subdivision of
Section 16, Towdsirip 36 North, Range 12 East of the Third Principal Meridian,

-

in Cook County, <Iliinols.

THIS INSTRUMENT WAS FREPARED BY: Pamela Riddering
FIRST SAVINGS AND LOAN ASSOCLATION OQF S0UTH UOLLAND
475 East 162nd Street, Scurbiolland, 1L 60473

9860 W, 153RD S5T,, ORLANCL. PARK, 1L

27-16-204=-012-0000
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TQGERTHER with all buildings, improvomonts, fixtures or appurierarcas now or hereafter orected thereen, including all
apparatis, equipment fixtures, or articlos, whether in single units or cenira’ly controlled, used to supply heat, gus, alr condition-
g, water, light, power, refrigeration, ventilution or otherwise and any othr="ching now or hereaftor therein or thereon the fur-
nluﬁing of which by lessars to lessces Is customiry or approprinte, Including sroccns, vensiinn blinds, window shades, storm
doors nnd windowa, tfloor coverings, scroen doors, in-n-door beda, nwnings, stoves nad winter heaters (all of which are declared
to ba n part of snid rend oatnte whethor physically attached thereto or net); and nisr together with all ensemonta and the rents,
issues and profits of suid promises whieh are horeby pledged, nasigned, tranaferred sad-oot aver unto the Mortgugee, whother now
tlup or horenfter to bocume dus under or by virtuo of iny leade or ereenient for the wse or eecupnney of sall property, or nn
purt thoreot, whother snld lenso or ngrecmoent fu writton or verbal nml whether it in wowaranay bo hereaftor exisling or which
mny by madu by tho Murtgugeo under tha power lwrein granted to it; it being the friention hereof (a) to pledgo sald rents,
issues natd Drofita on n parity with anld reat estote and pot secondirily and duch pledpa snzil aot bo deemed moerged in any
foreclosure decres, and (b) o establlsh un absolute transfer and assignment te the Mortgogec of all such lenses and agrecoments
and nll the avails thereunder, together with tho right in cnro of dafault, vither before, or atter faveclosure sale, to ontor upon and
take exclusive possession of, mannge, maintuin and operate vaid premises, or uni' purt theree!, make lenses for terms deemed
advantuageous to it, terminnte or modify existing or fulure leases, collect anid nvails, rents, issues cad profite re ardless of when
earned nnd use sueh mensures whathaer tegal or cquitahlo ny it may deem proper Lo enforee colloction the: vof, employ renting agen-
cica or other employces, nlter or repair said premises, huy furhishings and equipment therefor wiviy (¢ deema necessary, pur-
chuse all kinda of insuvance, nnd in genernl exercize wll powers ardinnrily incidunt to nbsolute owrarriip, advance or borrow
monoy necessnry for nny purpuse herein stated to sccure which o lien in {wrch)‘ eropted on the moregeiged promises and on

tho incomo thercefrom whicL lion in prior to the lien of any other indebtedness heroby socured, and oyv. uI the incomo retaln
taxes and sxsessments, ihd all expenses of overy kind, including

rensonable compensntion for e, pay insurance premiums,
and from timo to time anply any baluawr s of incomo not in

nttarney's feea ineurred in tho exercise of the powers herein given,
ita rolo diserotion, ncedert for the aforesail purpeses, first oh the intereal and then on tho principal ¢ “he indebtedness

lierehy nccurad, before or nfter any decree of foreclosure and on the defleiency in the procecds of sale, it any, whether there
be o decree in porsonam therefor or not, Whenever all of the indebtedness seeured hereby is pnid, and the Mortgageo, in its
solo diseretion, feels thete is v substantind uncorrected definit an performance of the Mortgagor's agreements herein, the
Martgngeo, on satistavtory evidence thereof, shill relinguish poussession and pay to Mortgagor uny surplus income fn its hands,
Tho possession of Murlgngeo may continue until all indebredne s secured herchy ds poid i full or until the delivery of n
Manter'y or Sheriff'y l)vmrur Spoeeint Commissioner's Deed pursunnt lo a deeree rm-oclnmmi the llen hercaf, but if no dead bo
iasued then until the oxpiration of the statutoey pericd durlne which it may be tsaued. Mortgagee shall however, have tho
dlserationnry power ot any time to refuse to take or ta shinden possession af said promises without affucting the Hon hereof.
Mortgages aholl huve all powers, if any, which It might have Ml withowt thin parageaph, No sult shall bo sustainnbla againat
Mortpnges hased upon acts or omissions relating to the subject mattor of this paragraph, unless commenced within sixty
days ulter Mortgagee's possession conses,

TO HAVE AND T0O HOLD the aahl praperty. with said builiings, improvements, fixtures, appurtenances, apparatus and
cquipment unto suid Mortgngeo farever, for the uses hercin el forth, treo from all righta and benofita under the Homestead
Exemption Lows of the State of Iilinols, which said rights and bepetits anid Martgagor does herohy releaso amd waive,

TO SECURE:

1. The |m¥munt of a note executed nnd delivered concurrently and of vven dute herewith by the Mortgugor o tho Mortgagee

in the sum o

. .'.‘s.'l;li.ﬁ [H0N ¢ .['J.:*UQ[RHD. .'F&?.Ut‘a\?l.:i .-'\Nl‘»‘. AN/ lg?f’!w o i

which is payabla {n mon inatallme! roviged jr itk note, to

until Psnd:y mmmwﬁamtm; ;ﬂi‘:@é\gﬁ 11'u ldé’ué:?' when the entire woapald principal balance plua
2, Any additional ndvances made by the M];rl;:u;':;;n to the Mortyager, or his successors In title, as hereinafter provided,

but nt pe time aball thia mortgnge secure n sum in excesn of

4. All of the covenants and agrestnents in snid note (which is made a part of this mortgrgo contract) and thiy morigage.

LUAN NO. 13060-0.0
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FIRST SAVINGS & LOAN ASSOC. OF S0. HOLLAND
475 East 162nd Sireet
South Holland, llfinois 60473
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and any applica prepayment’ panaity
(1) To pay said indebtedness and tho interest thoreord am herein and in said note provided, or nccording to any agreomant
axtending the time of puyment thercof;

(2) To ?ny, unless tharetofore puid by the Mortgagee out of reserves withheld for that purpoese, each annual general real
eatate tax when the first justallment thereof is due and payable and to pay immodistely when due and pnyablo all specinl taxes,
specinl nsseasments, water charges, gower sorvica chargos nmd other taxoen and chnrges against nald property, lncf\ullng thoso
herotofore due, (the-monthly payments provided l:{ gald note jn anticipation of such taxes and churges to be appliod therolo},
and to fumish the Mortgagee, upon requent, with the vriginnl ar duplicate receipta thorofor, and ol guch {tems extonded agalnat
wnish property shall bo conclusively devraed valdd for the purposes of thin rogquiremeoent.

{3) Te keep the improvements now pr heronfter situated upon sald promises jvsured againet loss or domnge by fire, light-
ning, windstorm nnd sach other hurards] including linbility under laws relating to intoxieating liquora and innludfng hazards
not pow contemplnted, an the Mortgnpgeo may reasonnbly require to be insured agninst, under policiea providing for paymant by
tho inaurance compnhies of moneys sufficlent cither to pay the cost of replacing or repniring the spmmoe or to pay in full the
indebtodness secured hereby, in such X‘G!Hﬂ?tlfi.‘i“lll! company ur companies, and in gurch form ns shall be satisfactory to the Mort-
gageo until sald indebtedness is fully paid, or In the vise of forectosure, until expirntion of the pericd of redemption, (sums
aceruad in nnticipation of rone “ul promiums on insurnneco pursuant to the termn of anid note, sholl bo applied in payment of
such promium); such insurunco policles, ineluding mdditional and renewanl peliciea sholl ba dolivered to and kept by the Mort.
gagee and shall contain o clauge satisfactory to the Morfpageo moking them puyable to the Mortgngee, as Ra intorest may
m:cur, and in caso of foreclosure sale payable to the awner of tho cortiiente of anle, ownor of any deficiency, any reeeiver or

omptlonar, or any grantes In the Master's, SherliT's or Commisnloncr's Deed; and In cnse of loss wnder such politios, the
Mortgagen is authorized to ndjust, collect and compromise In its diserction, sll elnims therounder, and the Mortgagor agrecs to
sign, upon demand, nll receipts, vouchers and relenses required of him by the insurance companios} g{rpliealion by the Mortgugoe

of any of the procueds of such insurance to the indettedngsy horehy aecurcd shnll not exc the Mo or fropn making al
menthly paymonts until the indebtodnens §s paid in r.,n;t*?ucf\u“n;: puhi !v Tini%i“f‘ity mur?gus ol":’1 rental ‘11} 4

4) To complota within n rensonable time any buildings or inproveinents now or at any lime in procoss of orection upon oy
suld premises; <
L
(6) To prompily. repair, restore or rebuild any buildings or improvenients now or hereafitor on the promisce which may -
becomo damiiged o dustroymt unican the Mortguges in ita solo discretion, which diseretion is horoby gmn&d it, elocts to apply
tho procecds of any izaurnnce covering such destruction or damage, on the indobtodnoesa secured horeby; D

(8) To keop snid preintnen fn good condition and repair, without waste, and fron from any mechania's, or other llen or clalm 5
of llon not expressly svcoriinated to the lien hereof;

(7) Not to suffor or plrnutoany urlawful use of or any nulsance to oxist on snld proporty nor to diminish or impair ita
valuo iy any act or vmisslon 45 w';

(8) To comply with all requir:mants of Inw with respect to tho mortgaged promises nnd the use thereof;

(9) Not to suffer or permit, witho::t the written permission of the Mortgagee being first had and obtained, (a) any use
of tho property for any purposs other than that for which it is now umed, (b) any altorations, additions, demolition, removal
or snlo of any improvoments, apparatus; p,.purtenances, fixturos or equipment pow or horoafter upon snid property, (¢) a pur-
chase on conditional sale, loasa or agreemont under which title s reserved in the vondor, of any apparatus, fixturea or equipment

{0 bo placed in or upen any buildings or improvementa on sakd proporty;

(10) That if any pernon, for tho purposo.of further securing the )mymunt of the mortgage indebtodnass, ahall procure cen-

tractp of insurnnee upon hin life or dirability insurahce or insurance for luss of time by naccidontal injury or aicknoess, su

contraeta moking the Mortgngeo nanignee or payuze/disreunder, then te pay the promiuma theroon as and when the samo bocome
due (sums aceruvd in vrerorves in anticipation of suva cwaewal preminms shall bo applivd thereto), nnd in default of much pay-
ment, the Mortgages may, but is not Immbz‘ oblijuie! v to da, pay the premiums on such Insurance and add said paymonta

to tha principal indebtedness socured by this mortgags;

(11) Ta appear in and defend any prococding which in tYe opinlon of Mortgagee affects fts security heroundor, and to pay
nll conts, expenses and attornoys’ feea Incurred or paid by dortpugee in any procesding in which it may be made a party

dofendant by reuson of thig mortgage.
(E2Y  CONTINUED ON RIDER ATTACHED HERETO ®u% MADE A PART HEREOPF:

B. THE MOKTGAGOR FURTHER COVENANTS,

(1) That In the case of failure to perform any of the covenants he #ir,, tho Mortgagee may do on the Mortgagor's behalf

avery:hing 8¢ convennnted; that the mortgngee may also do any act it my = deem necessary to protect the len hereof; that the
Mortgagor will repay upon demand any mcneys paid or disbursed by the Mort,axce for any of the above purposes and such
menoys together witg [nterest thereon at the higheat rato for which [t is then Iawiul to contract shall bacome so much addi-
tionn! indebtednesa horobly secursd and may be lncluded in any deerco foreclosing th’s mortgage and be paid out of tho rents
or proceeds of salo of safd promises if not otherwise paid; that it ahall not be ool g=tory u‘;,»on the Mortgageo to Inquire into
the validity of any lien, encumbrance, or claim in advancing moneys as abovo autherized, but nothing herein contained ahall
be conntrusd ua requiring the Mortﬁugoo to advance nny moneys for any purposo nav b dn uny act hereundar; and that Mort-
gagve shall not incur any poraonal [lability bocauss of anything it may do or omit to <o Fereunder;

{2) That it in the intont hereof to securo payment of sald note whother tho ontire an ount shall have been advanced to the

Mortgagor or to hls successors {n titls, at the daio hersof or at a Inter date, Including any ad t1:jonal advances which tho Mort-

gageo may make in accordance with tho terms hereof, plus any amount or amounts that may by added to the mortgage indebted-

neas under tho tarma of thia mortgage for the pur])ose of protecting tho security, and cogty incurrra in connection herewith, and
o

for the purpose of paying Insurance premiums ns horein provided;

{3} Thnt |n the avent tho awnemhir of snid property or any part theroof Lecomes vested In A Jor.cn.other than tho Mort-
L of

agor, the Mortgngro may, without notlce to the Mortgagor, deal with auch successor wucceasors in int-u:asi with reference to
5115 mortgage and tha debt heroby secured In the same mannor as with tho Mortgagor, and ma{ forbcar ¢o_gue or may extend
time for panyment of the debt hareby secured without discharging or In sny way affecting the Uabllity of ¢ho Mortgagor hers-

under or upon the debt hereby secured;

(4) That time ia of the easence hereof, and if default be made in performance of any cavenant herein costained or in mak.
ing an pafmont under aaid note or obligation or any extenaion or renowal therecf, or If proceodings he Inatituted to enforco
any otﬁer ilan or charge upen nny of sald property, or upon the filing of a proceeding in bankruptey b‘l’ or_against the Mort.
gngor, or if the Mortgagor shall make an assignment for the benefit of hin creditors or if his property be placed under control
of or in custody of any court or officer of tho lqwm—nrrumt. or if the Mortgngor abandon nny of said pro&ertr. then and in any
of sald events, tho Mortgagee la hershy authorised and empowersd, at Its orﬂon and without affecting the lisn hambg created
or the priarity of snid llon or any right of the Mortgagee hereunder, to deciare, without notice nll suma secured heroby imme-
diately due and payabla, whother or nat such dafault be romedied Ly Mortgugor, and apply toward the payment of said mort-

age Yndohtedneln any Indebtedness of the Mortgagoe to the Morigngor, und said Mortgageo may alao immedistely proceed to
oreclou} this mortgage, and In any foreclosuro o sale may be mnde of tho prumises eninasse without offering the soveral parts
sopRrntely;

(5) That upon the commencement of any foreclosure procscding hereunder, the court in which auch bill ia filed may at any

time, oithor bafore or after aale, and without notice to the Mortgagor, or any party cluiming under him, and without regard to
the solvency of the Mortgagor or the then valun of aaid promlees, or whother the sume shnll then be orcupled Ly the owner of
the oquity of redemption ng n homestoad, placo the Mortgngeo in posscasion or appoint a receiver (who may be ths Murtgnges
or its agent) with power to manage and ront and to collect the renta, issues and profits of said premlsea during the poendency
of such foreclosura sult and the atatutory peried of redemption, and such rents, Issues and profits when collected, may bo np{olied
baforu as well as after tho foreclosure snle, townrds tha puymient of the indebtedness, costs, taxes, Insurance or othor items
Recessary for the protection and preservation of the Fropurty. including the exponses of such posseasion or receivership, or on
nny deficlency decrec whothor there be n decreo therefor In porsonnm or nut, and If the Mor!gnFen shail bo placed in possession
or a recelver ahall bo appointed said Murtmiﬁoo or such recelver shall remauin in pozsession until the explration of the full poriod
allowed by statute for redemption, whother thera be rcdnmrtion‘or not, and until tho issuance of deed in case of male, but If no
dowl bo esued, until Lhe expirntion of the statutory period during which it may bo isxued and no lease of sald premises shall
be nullified by any erder placlng the Mortgugeo in poassesalon or by the nppointmont or entry in posscasion of a rocelvor but
k) Martgngooe or such receiver mni; elect to Inrminulu any loass junior to the len hereof: nnd upon foreclosure of snld prom-
isen theva ahnll ba wilowed and inchaded as an ndditional huadebtedness in the decres of salo nil sxpondituren and oxpensas togother
with [nteront thoroon at the rute of |/  per contum (1.’;2‘ per annum, which mnay be lmld or Incurred by or on behnlf of the
Mortgnger for attorney's fooen, hmrmlm-r'n foos, outtuys for exhibitn attached to” plondings, documontary nnd expert evidonce,
stonographer's froa, Mantar's or Sheriff's fees nnd commissionn, court coaty, publicution contn and costs (which may be eatimnted
aa to and Includo itemn to bo expended after the entry of the decree) of procuring all such absatracts of title, titlo searches, exam-
inations and reports, gunranly policies, ‘Correna certificate and similar data and nasurnnces with respect to title as Morigagee
muy rensonshly doem neconsary ofther to proseeute such suit or to ovidence to bidders to any nale Pw!d purguant to mich docree
the trun title to or value of aaid premises; anll of which aforesnid nmounts togethor with interest as herein provided shall be

b aadintely duo and pnysble by Lhe Mertgngor in connertion with (n) any proceeding, Including probate or bankruptey praceed.
" which elther p hors shn p A b repaen o t iy o 16 ote horeby securod: or (h ppuritions
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SED!H AIIALHID IU MORTGACE DATED NOVEMBER 24, 1986 EXECUTED BY LA SA]ll NATIONAL BANR

v e RIEETCTAL*CORPY"" ™ ™ 7

A, THE MORITGAGOR COVENANTS: (CoNI'D.)

(12) The Mortgagor covenanta that in order to provide for the payment of taxes, to
pay out of the Trust Eutete aforoesaid, monthly in addition to the pasyment of
principal and interest, one-twelfth of the asnuul real cotate taxes ap estiwmated by
tho Holder of the Noto o ng to provide fundu for tho paywent of the current year's
tux obligation on tho last day of ecach vueh year durdng the term of the Note. The
undersigned promises further to pay out of the Trust Eetute aforosaid, monthly a pro-
rata vhave of all assesgments, future hazard dinsurance premiuma, premiume on account
of life, accident, disgnbility or anickness insurence under any such policies of
insurance ansigned or payable to the Holder of tho Note se additional security for
the payment thereof, and any other charges that may accerue against the property
saocuring the indebtedness, If the amount so cotimated and paid vhall prove to be
fosuttlelant to puy suld taxen., invurancoe, awuvovssumonte and othor chargeus the

undorsignod promines to pay outr of tho Trust FHaeatosvoe atforesaid, thao differenco upon
demand, It de apgroeed that all such paywments nhall, without carningas, be carried in o

borrowerfs tax and insurance account and applied by the Holder of the Note to pay
ouch items, Such sums s0 held are hereby pledged, togethor with any other account of
the undereigned held by the Holder of thae Move, to further secure the indebtedness
and the Ho'der of the Note, or any officer or agent thereof, is hereby authorized to
withdraw/ao.. apply the same hereon. Tho Holder of the Note 1w further authorized to
pay said itews as charged or billed without further inquiry,

{(13) "T'he Morcgager covenantus to furnish to Mortgagoe, upon Mortgagee's written
requast, a4 awori dtemized statement of the most recent annual income and expenses
pertaining to tho ‘wortguaged premises, such statewont to be furnished within sixuy

{(60) days after the duare of wvuch ruquoest,

(14) The Mortgungor covenants that the Mortgagee shall have the right, upon
rensonable notice, to ihuveat the mortgaged premioes at all reassonable times, and
uccess thereto shall be permitted for that purpose.

B, THE MORTGAGOR FURTHER COUENANTS:  (CONT'D.)

(10) In the event the mortgagor enal) further encumber the mortgaged property in any
amount, then if the same shall be “~ne, it shall conetitute a default under the

Mortgage.

(11) 7The undereipned representa and agvocos that this Mortgage, and the Note secured

theroeby, ia to be convtrued and governod by the laws of thea State of Illinois, and
that tho entire procecds of the Note ahall(bs unced for business purpooes auw defined
in 8ee, 6404 (1) (¢} of Chapter 17 ol the lliinois Reviusad Statutes.

(12} The undersigned further agrees that the proarayment premium, set forth in Note
dated NOVEMBER 24, 1986 ghall be due and payable, whéther ssid payment is voluntary,
involuntary or the result of prepayment created by the axeorcise of any acceleration
claume provided for herein and/or in said Note, In thu-sovent of default under said
Note or the Mortgage securing it, notwithstanding tha ‘Lhe entire unpaid principal
balance may have been doclared due and payable, a tendesr rf payment of the amount
necessary to satisfy the entire indebtedness evidenced heic¢by, made by or on behalf
of the owner of the premises securing snid Note at any timsiprior to sale under
foreclouure of the Mortgage, uhall conutitute an cvasion of the prapayment privilege
and shall be deemed to be o voluntavy prepayment hereunder and jucl payment, tc the
extent pormitted by law, will rherefore include thoe premiug r¢cuired under the

puymont privilego contained in aaid Note

26TY0998

(13)  Mortgagor hereby covenants amd aprvees that, so long as this Mortgaps and the RNote
secured hereby rumain outstanding, the mortgaged premises shall continue .t be occupied
and used as rental apartment units and any change in the use of the mortgaged premises,
without Mortgagee's prior written consent, shall constitute a default herveunder, and
thereupon Mortgagee shall be aurhorized and empowered, at its option and without affect-
ing the lien hereby created or the priority of said lien, to declare without notice

all sums secured hereby immediately due and payable.

(14) Before releasing this Mortgage, the Mortgagee or fts Successor shall receive for
1ts services a fee as determined by {ts rate schedule in effect when the release deed
is fasued,
LA SALLE NATTONAL DANK, AS TRUSTEE UNDER
THRUST f\(:]{l';ﬁl.":Nl l):\l ED_NOVEMBLER 20, 1986
AND KNU}JN":\S \ ll?l’il,/ﬁh'ﬂ NOT
PERSONALLY .
BY:
(SEAL) ‘: j / e
ATTESTY, ) ¥ (. i i L
/ AﬁmwlnYrSI(HIJARY

ASSISTANT VICE PRESIDENT

LOAN NO. 13060-0,0
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