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This instrument was prepared by:.

ol
~ David Q. Franzen

P i nzen ...
605508 L PaQ. Box 72200

ASSIGNMENT OF RENTS

JOHN MEISEN I ARSI D

FIXADAIIRMO KB X X XK XXX XU RN XXX X KA KK KB XX XXX K JEOENECPN MO MM K XXX KKK X KKK
AAXXUXXX X AKX XK KXXALKKE XX KX LR KXY KKK XK AR KK AXXKX XK XA LXXAKK (hareinatter called the “undersigned”), In order to

further secure the Liabilities of the undersigned. does hereby sell, assign and transfer untc HARRIS BANK ROSELLE and its successors and
assigns (“Aasignee”) ail the rents, issues and profits fow due and which may herealer become due Unoer or by virtue of any ieass. whether written
or verbal, orany istting ol, or of any agreement for the use or occupancy of the premises located in Cook County, litinois:

The West 70 feet of the East 140 Feet of Lot 11 in 4~B Industrial Park,

Streamivosl, 11linois, a Subdivision of the Southeast 1/4 of the Southeast
1/4 of Sersiion 24, Township 4l North, Range 9, East of the Third Principal
Meridian, icitording to the Plat thereof recorded July 22, 1969 as Document

Number 209G7£05, in Cook County, Illinois.:

ek
Permanent Index Wuwuber: 06~24-407~010 . L5

i

Property Address: 1537 Burgundy Parkway Streamwocd, Illinois

SNe677

A KL [lose e
Mortsese woan Dol
VA T30 %
(Lese/le 70l a2y
&

which has the address of __ 1537 Burgundy Parkway Streguwnus
{Stroet) iCIty}
1llinois 60103 {herein "Propeny Address”); Property Tax No. 06-24-407-010 2 .

{State and Zip Cove)
or any part thereo!. which meay have been heretotore ar may be herealter made or agreed 10 or which may be made or agreec tc by Assignee under

the powers harein granted. It is the intention of the parties to this Agsignmaent of Rants to estabiish an ebaolute trangfer and assignment of all the
sald leases and agreements and all avalls thereot, 10 Assignee. and the undersigned does heraby irrevocably appolnt Assignee as the undersigned's
true and fawlful attarney in the undersigned’s name and stead (with or withou! 1aking possession of the Premises), 1o rent, lease or let all or any
portion of the Premises 10 any party or parties, at such rental and upon such terms, in Assignee's discretion as Assignee may determine, and for
Assignes 1o collect all of said avails, rents, lssues and profits ariging from or accruing at any time hereafler, and all now dus, or that may hereatter
become due under each and all of the |sases and agreements, written or varbal, or other tenancy existing or which may hersafter exisi on tha
Premliae, with the same rights and powers and subject to the same immunities. axoneration of liability and righis of recourse and indemnity as
Assignes would have upon taking possession of the Premises pursuan) to the provisions hereinafter set farth.

The undarsigned represents and agrees thal no ranis have bean or will be paid by any person in possession of any portions of the Premises
for morse than one inataliment tn advance and that the payment of rents has not beun or will be waived, released, raduced or discountied or Otherwige ‘.
discharged or compromised by the undersigned. The undersigned waives any right of set-olf against any perscn in possession of any portionof the '
Premises. The undersigned agrees that the undersigned will not turther assign any of the rents, 1ssues or profits of the Premises excep! with the

prior written consent of Assignes.

Nothing herein contained shal! be construed as constituting Assignee & ‘mortgagee In possession” in the absence of the taking of actual
posaession of the Premises by Assignee pursuant to the provisions hersinatier contained. In the exercise of the powers herein granted Assignee, no
ilability shal} be nssertad or anforced against Assignes, all such liabllity being expressly waived and released by the undersigned.

The undersigned lurther agrees to assign and transfer o Assignee all existing and tuture igeases upon all or any part of the Premises and to
sxecute and deliver, immaediately upon the request of Assignee, ali guch lurther assurances and assignments as Assignee ghall from time to lime

require.

*DELETE IF ASSIGNMENT OF RENTS IS NOT EXECUTED BY A LAND TRUST
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Although it is the intention oMNiEH@JrAm&: a@PﬂM expressly understood ai\b’agreed.
notwitifSlanting,that As all xarcheeanyefthl rightsfand pobbersconforradupon Assignee

anything herein contained to the col
herein until and unless a default shall occur in the payment of tha Liabilities or in the performance or observance of any of the representations,

warramies. promises, terms, conditions or agreemants of any instrument now or at any time securing the Liabilitias and nothing herain contained
shall ba deemed lo affecl of impegir any rights which Assignes may have undar any other instrumeni which secures or is delivered in connection with

the Liabilities.

In any case in which under the provisions of the Mortgage made by the undersigned in favor of Assignee recorded immaediately prior to this
Assignment of Rents, Assignee has a right to institute foreclosure procecdings. whether betfore or aftar the Liabilities are declared to be
immediately due or upon expiration of notice and grace perlods, if any. whether before or atter institution of iegat proceedings to toreciose the lien
thereof, or before or atter sale thereundar, immediately upon demand of Assignee. the undersigned agrees to surrender to Assignee and Assignee
shal! be antitled to take actua! possassion of the Premises or any parl thereof personally, or by Assignee’s agents or attarneys, and Assignee in
Assignee's discretion may, with or without force and with or withour process of law. enter upon and take and maintain poasession of all or any part
of the Premises. together with all the documents, books, records, papers and accounts ol the underaigned, or then ownser of the Premises relating
thareto, and may axclude the undersigned, the undersigned’s agants or servants, wholly therefrom and may as attornay-in-tact or agent of the
undersignad or in Assignee’s own name and under the powers herein granted, hold, oparate, manage and control the Premises and conduc! tho
businass, if any. thareof eilher personally or by Assignea’s agents or attorneys, with full power to use such measuras, lagal or equitable, as in
Assignee's discretion or in the discretion of Assignee’s SUCCesSsOrs OF assigns may be deemed proper or necessary 1o enforce the payment of
security of the avai's, rants. issues and protits of the Premises, including actions {or the recovery of rent, actions in torceable detainar and actions in
distress of rent. The undersigned grants Assigree full power and authority 1o exercise seach and evary of the rights, privileges and powers hesgin
granted at any and ajl times hereattar. withoul notice to the undersigned, and with tull power to cancel Or terminate any leasa or sublease {or any
cause or on any ground which would entitle the undarsigned to cancel thesame, to elect to disalfirm any iease or sublense made aubsequent tothe
aforesaid Morigage or subordinated to the lign thereol. The undersigned hereby grants Assignee the full power and authority to make nacessary or
proper repairs. decorating. renewais, replacerments, aiterations, additions, bettarments and inprovemsnts 10 the Premises that may seem judicious
to Assignes, in Assignes’s dizcretion. The undersigned hereby grants Assignee the full power and authority toinsure and rainsure the Premises for
all risks. incidental to Assiznee’s possession, operation and management \hereo! and to recaive all such avalls, rents, issues and profits.

Assignee shail not ba of.iig)ited to perform or discharge. nor does Assignoe heraby undertakse fo perform or discharge, any obligation, duty
or liability under any leases or izntsiagreemerts relating to the Premises. and the undersignad shall and does hereby agrae to indemnify and hgld
Assignee harmiess of and from_ 40y und ali liabitity, loss or damage which Assignee may or might incur under any such leases or agreements or
under or by reason of the assignmen v reof and of and from any and all claims and demands whatsoever which may be asserted against Assignes
by reason of any aileged obfigations-or urdertakings on Assignese's par! 10 periorm or discharpe any of the terms, covenanis or agreemants
contained in sald leases or agreements or »i {e defense of any claims or demands ansing prior 1o Assignes taking possession ofthe Premises. The
undersigned hereby agrees to immediately ruiriburse Assignee upon demand {or any amount due Assignes by reason of this paragraph, including

costs. expenses and iegal fees incurred by Assionee.

Assignee. in the exericse of the righls and wor.ers conferrad upon Assignee by thig Assignment of Rents, shail have full power o use and
apply the avails, rents, issues and profits of the Premises 12 ihe paymenl ol or on account of the lollowing, in such order as Assignee may determine:

To the payment af tha operating expenses ufthr Jremises, including the cost of management and leasing thereot (which shall
include reasonable compensalion lo Assigne) ar d Assignese's agent or agents, If management be delegated 1o an agent or

agents, and it shal! aiso include lease commissiors and other compensation and axpenses of aseking and procuring lenants

and enlering into leases), 10 astablish rgserves [s. ~iaims for damages, it any, and premiums on insurance hereinabove

authorized,

(a)

{'br . To the payment of taxes and special assessmants now dJe or which may hereafter become due on the Premises;

To tha payment of all repairs, decorating. renewals, replacemnan’s, alterations, additions or betterments and improvements of
tha Premises, fncluding tne cost from time to time of installing, replazing refrigeration. gas or glectric appllances therein, and
of placing the Premises in such condition as will, in the judgmen® o’ ~3signee, make it readify rentable;

<)

[{-}] To the payment of any Liabilities (first to interest and then 1o principa’y.

The undersigned does further specitically authorize and instruct each and every prese « and luture lessee or tenant ol tha whola or any part
of the Premises 1o pay all unpaid rental agreed upon in any tenancy to Assignee upon re :0ipt o) demand from Assignee tc 8o pay the same.

“Liabilities” means all obligations of the undarsigned to Assignee for payment of any and sl o ounts due under the aforesaid Mortgage, the
Note secured by the aforesaid Mortgage and of any indebtedness, or contractual duty of every kinozns rature of the undersigned or any guarantor
of the atoresatd Note to Assignee, howsoever created, arising or evidenced, whetherdirect orindirect, e’anluteor contingent, joint or several, now
or hersailer axisting, dua or to become due and howsoever owned, held or acquired. whether through dicount, overdraft, purchase, direct loan or
as collateral, or otherwise. Liabilities also includes all costs ol collecton, fegal Bxpenses and attorneys’ 'sus incurred or paid by Assignea in
atternpting the collection or anforcement of the aloresaid Note, any guaranty of the atoresaid Note. or any othicr indehtedness of the undersigned or
any guarantor of the aloresaid Note to Assignee or in the repossession. custody. sale, lease, assambly or other ¢ spot ition of any collateral for the
atoresaid Note. Liabilities includes alt of the indebtedness or contractual dulies of partnerships to Assigl.ee srowted or arising while the
undersigned or any guarantsr of the aforesaid Note may have been or may be a member of those partnerships.

(tis understood and agreed that the provisions sel forth in this Assignment herein shall be deemed as a special remac’y g vento Assignee, and
shall not be deamed exclusive of any of the remedias granted in the above described Morlgage. but shall ba deemad an aduitioel remedy and shall

be cumulative with the remadies grentad therein.

Whenever the word “undsrsigned’ is mentioned herein, it is hereby undersiood thal the sama includes and shall be binding upon successors
and assigns of the undersigned, and any party or parties holding title 1o the Pramises by, through or under the undersigned. All of the rights,
powers, priviteges and immunitles herein granted and assigned to Assignee shail also inure to Assignas’'s successora and assigna, including ali

holders, from tima to time, of the aloresaid Note.

it is expressly understood that no judgment which may be entered on any debt secured or intended {o ba secured by the abova describad
Mortgage shall operata to abrogale or lessen the effect of 1his instrument. but that the same shall continue in full force and effect until the payment
and discharge of any and all of the Liabilities and all blits Incurred by virtue of the authority contained herein have been fully paid out of the rents.
issues and profils of the Premises, or by the undersigned. or untii such time as (s instrument may be voluntarily relsased by Asaignee. This
instrument shall also remain in full force and effect during the pendency of any foreclosure proceedings, both before and after sale, until the
issuance ol a deed pursuant to a foreclogura decrae, uniess the Liabiilies ara lully sahatied before the expiration ol any applicable period ol

redemption.

In the event this Assignment of Rents is executed by a corporate iand trustese, then this Assignment of Rents isexecuted by the undarsigned,
not parsonaliy, but as Trustee 'n the exarcise of the powsr and authorily conferred Lupon and vesledin it as such Trustee, and insofar as said Trustee
is concerned, is payable onfy out of the trust estate which in part is securing the payment hereof and through enforcemant of the provisions of any
other collateral or guaranty from time to time securing payment herec!: no personal Hability shall be assarted or be anforceable against the
undersigned, as Trustee, because or in respect of this Assignmant of Rents or the making, issue or transier 1hereot, all such personal liability of said

Trustee, if any, being expgrassly watved in any manner

81)GS9IN
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