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This Security Instrument is given to The First National Bank of Chicago, which is a national banking
association, and whose address is One First National Piaza, Ghicago, Ill|nolg Ggg;(ll “OLendsr"). Borrower

owes Lender the maximum principal sum of Two Hundred Thousand
Dollars {(U.S. $__280,000.00 ). or the aggregate unpaid amount of all loans made by Lender

pursuant to that certain Equity Credit Line Agreement {"Agreement”) of even date herewith whicheveris
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly Interest payments, with the full debt, if not
paid earller, due and payable on demand afier seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be
madse. The Agreement provides that loans may be made from time to time (but in no event later than
20 years from the date hereof) not 1o exceed the above stated maximum amount outstanding at any one
time. Ail future ioans will have the same priority as the original loan. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and all ranawals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under para-
graph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's
convenants and agreements under this Security Instrument and the Agreement. For this purpose, Bor-

rower does hereby mortgage, grant and convey to Lender the following described property located a
: .."32'_':' in A COOK County, illinois: g

{ PLEASE SEE ATPTACHED FOR THE LEGAL DESCRIPTION)

Permanent Tax Number: 17-030220-020-1283
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. which has the address of 175 East Lelaware, #5809 Chicago
= T ueety ) (City)

60611 " =5
filinols s {"Property Address' .

TOGETHER WITH all the improvements now or neieafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil anc.qas rights and profits, water rights and stock and
all tixtures now or hereafter a part of the property. Al ruplacements and additions shall also be covered
by this Security Instrument.All of the foregoing is referrad.io in this Security iInstrument as the"Property.”

i
& BORROWER COVENANTS that Borrower is lawfully saised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and inal the Property is unencumbered, axcept

torencumbrances of record. Borrower warrants and will defend generally the title to the Property against

all claims and demfnds, subject to any encumbrances of recsru. There is a prior mortgage from

Borrower to N/A dated _N/A __ andrecordec asdocument number N/A
@
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COVENANTS. Borrower and Lender covenant and agree as follows: -}
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principat of and inter- g

est.on the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be applied to the annual fee, then to
bitled and unpald interest, then to princlpal, and then to accrued and unbllled interest.

3. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to he paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender

recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing to the payrment of the obliga-
tion secured by the lien in a manner acceptable to Lender; {b) contests in good faith the fien by, or
defends agalnst enforcement of the lien Iin, legal proceedin?s which in the Lender's opinlon operate to
prevent the enforcement of the lien or forfeiture of any part of the Propenrty; or (¢) secures from the holder
of the lien an agreement satistactory 1o Lender subordinating the lien to this Security Instrument. [f
Lender determines that any part of the Property Is subject to a lien which may attain priority over this

Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall gatisfy the
lien or take one or more of the actions set forth above within 10 days of the giving ot notice.
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Property Insured against loss by fire, hazards included within the term “extended coverage’” and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carmrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All Insurance policies and renewals shall be acceptable to Lendear and shail inciude a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lander all recelpts of paid premiums and renewal notices. In the event of foss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.
Unless Lendar and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not lassened. If the restoration or repair is not economically {easible or Lender's security
would be lessened, the Insurance proceeds shall be applied 1o the sums secured by this Security instru-
ment, whether or not then due, with any excess paid to Borrower. it Borrower abandons the Property, or
does not answer within 30 days a nofice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day

period will begin when the notice is given.

if under paragrap’+19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds rasulting rom damage to the Property prior to the acquisition shall pass to Lender to the
axtent of the sums sicured by this Securlty instrument immediataly prior to the acquisition.

5. Preservation and Mranvenance of Property; Leasehoids. Borrower shali not destroy, damage or
substantialiy change the Pioparty, allow the Property to deteriorate or commit waste. If this Security
instrument {3 on a |easeholc, [3orrower shall comply with the provisions of the lease, and if Borrower
acqulres fee title to the Propariy, the leasehold and fee title shall not merge uniless Lendar agress 10 the

merger in writing.

6. Protection of Lander's Rights in dve Property. If Borrower fails to perform the covenants and agree-
mants contained in this Security Instrument, or there is a legal proceeding that may significantly atfect
Lender's rights In the Property (such acz = proceeding In bankruptcy, probate, for condemnation or to
enforce laws or reguiations), then Lender m¢é;: do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the P.cperty. Lender's actions may include paying any sums
secured by a lien which has priority over this Security instrument, appearing in court, paying reasonable
attomey's fees and antering on the Property to make rapairs. Although Lander may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this pateyraph shall become additional debl of Borrowar
secured by this Security Instrument. Unless Borrower ans L. ander agree to other terms of payment, these
amounts shatl bear {nterest from the date of disbursemeit a? the Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

- 7. Inspection. Lender or its agent may make reasonable entries upon and inspectiong of the Propenty.
- Lender shall give Borrower notice at the time of or prior to an insp 2ction specifying reasonable causse tor

the inspection.

8. Condemnation. The proceeds of any award or claim for damages ‘direct or consequential, in con-
nection with any condemnation or other taking of any part of the Prope! 'y, ur for conveyance in lieu of
condemnation, are heraby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to t e sums secured by this
Security instrument, whethsar or not then due, with any excess paid to Borrowe: ip the evant of a partial
taking of the Proparty, unless Borrower and Lender otherwise agreea in writing, the su:as secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the nllowing traction:
{a) the total amount of the sums secured immedlately betore the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrowar.

if the Property is abandoned by Borrower, or it, after notice by Lendsr 10 Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrowar fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to colect and apply the proceeds, at its option,
either to restoration or repalir of the Property or to the sums secured by this Security Instrumeant, whether

or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any
successor Ininterest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's successors in Interest. Lender shall not be required to commence proceedings against any suc-
cassor In interast or refuse to extend time for payment or ctherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
ar's successors In interest. Any forbearance by Lender in exercising any right or remedy shall notbe a

walver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shali bind and benefit the successors and assigns of Lender and
Borrowaer, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall ba joint
and sevaral. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
(a) s co-signing this Security Instrument only 10 mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security instrument; (b} is not personaily obligated to pay the sums
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oma i tment Number:

LEGAL DESCRIPTION

UNIT NUMBER 5809 OF THE 175 EAST ODELAWARE PLACE CONDOMINIUM AS DELINEATED ON
SURVEY OF THE FOLLOWING DESCRIBEC PARCELS OF REAL ESTATE (HEREINAFTER REFERRED
COLLECTIVELY AS PARCEL)' PARTS OF THE LAND, PROPERTY AND SPACE BELOW, AT AND
ABOVE THE SURFACE OF THE EARTH, LOCATED WITHIN THE BOUNDARIES PROJECTED VERTICALLY
UPWARD AND DQWNWARD FROM THE SURFACE OF THE EARTH, OF A PARCEL OF LAND COMPRISED
OF LOT 17 (EXCEPT THE EAST 18 FEET THEREOF) AND ALL OF LOTS 18 TO 28 INCLUSIVE,
IN LAKE SHORE DRIVE ADDITION TG CHICAGOD, A SUBDIVISION OF PART GF BLOCKS 14 AND
20 IN CANALS TRUSTEES' SUBDIVISION OF THE SOUTH FRACTIONAL 1/4 OF FRACTIONAL
SECTION 3, TUWMSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN CODK COUNTY ~ILLINOIS, ALSO LOTS 1 TO 4 INCLUSIVE, IN COUNTY CLERK'S DIVISION
OF THE WEST 300 FLET OF THAT PART OF LOTS 16, 17, 18, AND 19 OF BLOCK 14 LYING
EAST OF THE LINCOLH PARK BOULEVARD IN THE CANAL TRUSTEES' SUBOIVISION OF THE
SOUTH FRACTIONAL 1/4 OFFRACTIONAL SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, CONVEYED BY DEED
DATED JULY 27, 1973 ANU RECORDED IN THE OFFICE QF THE RECOROER OF DEEOS OF COOK
COUNTY, ILLINOIS ON JULY 304 1373 AS DOCUMENT 22418957, FROM JOHN HANCOCK MUTUAL
LIFE INSURANCE COMPANY, A CORPORATION OF MASSACHUSETTS, TO LA SALLE NATIOWAL
BANK, A NATIONAL BANKING ASSOCIATION, NOT INDIVIDUALLY BUT AS TRUSTEE UNDER TRUST
AGREEMENT DATED FEBRUARY 15, 1973 A0 KNOWN AS TRUST NUMBER 45450, WHICH SURVEY
IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM OWNERSHIP EASEMENTS,
RESTRICTIONS, COVENANTS AND BY-LAWS FOR_175 EAST DELAWARE PLACE, CHICAGO,
ILLINGIS, MADE BY LA SALLE NATIONAL BANK, HAT.ONAL BANKING ASSOCIATION, AS TRUSTEE
UNDER TRUST AGREEMENT DATED FEBRUARY 15, 15/3 AND KNOWN AS TRUST NUMBER 45450
AND RECORDED ON AUGUST 10, 1973 IN THE OFFiCE COF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUMENT 22434263, TOGETHcR WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE PARCEL (EXCEPTING FROM THE PARUEL  ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS AS DEFINED AND SET FORTH IN-THE DECLARATION AND SURVEY)

ALL IN COOK COUNTY, ILLINOIS.
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secured by this SecuritUN@;EE)l%A Len@@PcMar Borrower may agree to
extend, modify, forbear or make any accommodations with regard 1o the terms of this Securlty Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets max-
imum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or ta be coliected in connection with the loan exceed the permitted iimits, ther: {(a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already coliected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principai, the reduction wiil be treated as a partial prepay-

ment without any prepayment charge under the Agreement.

12. Legtslation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in full of all sums secured by this Security
Instrument and may invoke any remedies permitted by paragraph 19. If Lender exercises this oplion,
Lender shail take the steps specified in the second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable taw requires use of another method. The notice
shall be directes 1o the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mait to Lender’'s address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed t¢ bave been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Sevarability. This Security Instrument shail be governed by federal law and the law
of lllinois. In the event thay znv provision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such corflict shall not atfect other provisions of this Security Instrument or the
Agreement which can be givereffect without the conflicting provision. To this end the provisions of this
Security Instrument and the Agrzament are declared to be severable.

15. Borrower's Copy. Each Borrower shall be given one conformed copy of the Agreement and of this

Security Instrument.

16. Transfer of the Property or a Benetiglal Interest in Borrower; Due on Sale. (f ail or any part of the
Property or any interest in it is sold or tranisierred (or if a beneficial interest in Borrower is soid or trans-
ferred and Barrower is not a nalura! persca) without Lender's prior written consent, Lender may, at
its option, require immediate payiment in full of all sums secured by this Security instrument. However,
this option shall not be exercised by Lender if exzrcise is prohibited by federal law as of the date of this

Security Instrument.

If Lender exercises this option, Lender shall give'@orrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date thenotice is delivered or mailed within which Bor-
rower must pay all sums secured by this Security instrumet: If Borrower fails to pay these sums prior to @ ¢
the expiration of this period, Lender may invoke any remecies permitted by this Security instrument -y
without further notice or demand on Borrower. o= ]

17. Borrower's Right to Reinstate. |f Borrower meets certain conaitions, Borrower shall have the right _y
to have enforcement of this Security Instrument discontinued at ary.time prior to the entry of a judgment «}
enforcing this Security Instrument. Those conditions are that Borrcwer:.(a) pays tender all sums which o)
then would be due under this Security Instrument and the Agreementi bad no acceleration occurred; (b)
cures any default of any other covenants or agreements; () pays all expensas incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ {e2s; (d) takes such action as
Lender may reasonably require to assure that the lien of this Securily Instrumznt Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security inst/rment shall continue
unchanged; and (e) not use this provision more frequently than once evzr, tive years. Upon
reinstatermnent by Borrower, this Security Instrument and the obligations secureu rereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shall not be in defaull of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b} Lender’s
good faith belief that the prospect of payment or performance is impaired. The natice shail specity: (a) the
defauit: {b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the detauit must be cured; and (d) that failure to cure the default on-or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. it the
default is not cured, or the reason for the belief that the prospect of payment or performance is impaired (s
not corrected, on or befaore the date specified in the notice, Lender at its option may require immediate
payment in full of alf sums secured by this Security Instrument without further demand and may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred In
legel proceedings pursuing the remedies provided In this paragraph 19, including, but not limited to, rea-

sonable attorneys' fees and costs of title evidence.

-




20. Lender in Pouuuoli UEN@FtE J:‘m;:yﬁent of the Property and at
any lime prior to the expi eri fohawikgqudicial sale, Lender {in person, by
agent or by judiciaily appolnted receiver shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property inciuding those past due. Any rents collected
by Lender or the receiver shatl be applied first o payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receliver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securlty Instrument without charge to Borrowaer.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements ot each such rider shall be
incorporated Into_gnd shall amend and supplement the covenants and agreements of this Security
as der(s) were a pan of this Security Instrument.

— Borrowear

by thi#s mory¥gage.

Beslow Thig Line For Acknowlegmaent)

Thia Document Prepared By: Helen Bliss
Tre First National Bank of Chicago

One F.rst National Plaza
Chicags, Illinois 60670
Sulte 0452

STATE OFgLLINOIS, _ﬁp«f County ss:
1 , a Notary ~ublic-in and for _sqid county and siate, do

heraby certify that Mmm&zéz_é WW
personally known to me to be the same person(s) whose names; — subscribed to the

foregoing instrument, appeared before me this day in person, and «cl.inowledged that sy

signed and delivered the sald instrument as /797 free and voluntary act, for the uses and
purposes therein set forth,
7 -
Given under my hand and officla) seal, this /274 dayof _Décrnmf«x” 19 L€

My Commission expires:
pasitalo 2z A
ﬁotaly Public

A“AAAAAMM‘AA’&:MAL
“QFFICIAL SLAL
Vernice Johirsoa

Notaty Fublic, Gtate of ll!i!‘.?ios
gy Corawesion TAns 500
W:?E’ ‘-.'L\'-'.- " n-.l\w Cev IV oY o c@"
&
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3
S
CLURK Coun Y, duitide
FUH.ED PO b o
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CONDOMINTIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day
of  December , 19 8  and is incorporated into and shall
be deemed to amend and supplement a Trust Deed (herein "security
instrument") dated of even date herewith, given by the undersigned
(herein "Mortgagor") to secure Mortgagor's Note to ..e First National
Bank of Chicago {herein "Lender") and covering the Property described
in the security instrument and located at 175 East Delaware Place, Unit 5809

Chicago, 11linois 60611 .

The Property comprises a unit in, together with an undivided interest

in the {ommon elements of, a condominium project known as
Delaware Place Condominium (herein "Condominium Project").

— -

CONDOMJTXIUM COVENANTS. 1In addition to the covenants and
agreements made in the security instrument, Mortgagor and Lender
further covenarit end agree as follows:

A. Assessments.  Mortgagor shall promptly pay, when due, all
assessments imposed by the Owners Association or other governing body
of the Condominium Projzct (herein "Owners Association") pursuant to
the provisions of the decilaration, by-laws, code of regqulations or
other constituent document Of the Condominium Project,

B. Hazard Insurance. S0 )ong as the Owners Association
maintains a "master" or "blanket" zolicy on the Condominium Project
which provides insurance coverage avainst fire, hazards included
within the term "extended coverage," and such other hazards as Lender
may require, and in such amounts and f0: such periods as Lender may
require, the Mortgagor's obligation undez the Trust Deed to maintain
hazard insurance coverage on the property is deemed satisfied.
Mortgagor shall give Lender prompt notice of- any lapse in such hazard
insurance coverage.

In the event of a distribution of hazard insurdnce proceeds in
lieu of restoration or repair following a loss to the-property,
whether to the unit or to common elements, any such proczeds payable
to Mortgagor are hereby assigned and shall be paid to Lender for Q@
application to the sums secured by the security instrumenl, with thes

excess, if any, paid to Mortgagor, o
<
C. Lender's Prior Consent. Mortgagor shall not, except after &\
notice to Lender and with Lender's prior written consent, partition o
subdivide the Property or consent to: E%

{i) the abandonment or termination of the Condominium Project,
except for abandonment or termination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

ECL # /-071/333
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(ii) any material amendment to the declaration, by-laws or code of
regulations of the Owners Association, or equivalent constituent
document of the Condominium Project, including, but not limited to,
any amendment which would change the percentage interests of the unit
owners in the Condominium Project; or

(iii) the effectuation of any decision by the Owners Association
to terminate professional management and assume self-management of the

Condominium Project.

E. Easements: Mortgagor also hereby grants to the Lender its
successors, and assigns, as rights and easements appurtenant to the
above described real estate, the rights and easements for the benefit
of said preperty set forth in the Declaration of Condominium aforesaid.

The Trust Deed {5 subject to all rights, easements, covenants,
conditions, restrictions and reservations contained in said
declaration the sainc as though the provisions of said Declaration were

recited and stipulatsd at length herein,

E. Remedies, 1If Mor:gagor breaches Mortgagor's covenants and

agreements hereunder, including the covenant to pay when due
condominium assessments, tiieit)Lender may invoke any remedies provided

under the security instrument

IN WITNESS WHEREQF, Mortgag ?(Egg exqcuted




