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LLI_L;fl{E(;‘ngrY LLNOIS 86605911 This instrument was prepared by:
LD FCR otngen Conrad J. Nagle, Attorney
19850&'[,‘]3 . P RS
Mg B66059 | 4801 West, Belmont, Avenue
{(Address)

Chicago, Illinois 60641

MORTGAGE

-~

THIS MORTGAGE is made this. . ... ...... 2980 . ...
19 .86 ., between the Mortgagor, . . BORILS BOGRANOVSKI . AND, RADMILL A. BOGDANQVSKI,. HXS .WIFE,......

b e e et e e et a e e e i (herein *Borrower™), and the Mortgagee, . ... ... ...........
LCOMMUNITY. SAVINGS BANK . . .. ... i i ey , & corporation organized and
cxisting under the faws of. STATE. OF TLLANQIS. .. .. ... ... ........ , whose address is. .. ..., .... P
ABO1 West Belmant.Avenue.--.Chicago, Ullinols 80841 .. .. ... .. ... .. ...... {herein *Lender").

..........................

note dated. . Deszomber 16, 1986 therein “Note™), providing for monthly instaliments of principal and

interest, with the baianie of the indebtedness, if not spoener paid, due and payable on. . .. DECEMBER, 1, 1996, ...

.................

To SECURE to Lender (=5 the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, witn interest thereon, advanced in accordance herewith to prolect the security of this
Mortgage, and the performance »fihe covenants and agreements of Borrower herein contained, and (b) the repayment
of any fulure advances, with interestiiigreon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does beriby murlga 1, grant and convey to Lender the following described property
located in the County of . . ... ...... 0. .. . GO Kb . Staic of INinois:

Lot Eight (8) in Grizaffi and Falcone's Subdivision, a Subdivision in the
Northwest Quarter (Nw}) of the Northeast Quarter (NEL) of Section Fourteen (14),
Township Forty (40) North, Range Tvely. (12), East of the Third Principal Meridian,

in Cook County, Illinois.
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which has the address of. .. 83}6 W. Leland Avenue . S e Norridge = . | ,

e e [Street} [cityl
CIllinois. 60656 ... . ... .. (herein “Property Address™);

[State and 2ip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, watcr, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leaschold estate if this Morigage is on a lensehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is fawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the titlc to the Property against afl claims and demands, subject to any declarations, casemceats or restrictions
listed in a schedule of exceptions 10 coverage in any title insurance policy insuring Lender's interest in the Property.
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Untrorm CovENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subjcct to applicable law or 1o a written waiver by Lender, Borrower shall pay
10 Lender on rhe day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal to onc-twelfth of the yearly taxes and assessmenis which may attain priority over this
Mortgage, and ground rents on the Property, if any. plus one-twetfth of ycarly premium installments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance. if any, all as reasonably estimated initially and from
time 10 time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said laxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borcower, and ubless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required 10 pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds ure pledged us additional security for the sums secured
by this Mortgage.

If the amovat of the Funds held by Lender, togeiher with the future monihly instaliments of Funds payable prior to
the due dates or tu~<s, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
asseasmcnts, insurarice premiums and ground rents as they fall due. such excess shall be, at Borrower's oplion, either
prompily repaid to Torrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shah .4t he sufficient to pay laxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Joznder any amount necessary fo make up the deficieney within 30 days from the date notice is mailed

by Lender to Borrower reguss’ing payment thereof,

Upon payment in full'ar 2! sums secured by this Martgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragriph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediztely prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of applicaticn as a credit against the sums secured by this Mortgage.

3. Application of Payments. Ulless zoplicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shail O¢ applicd by Lender first in payment of amounis payahle to Lender by Borrower
under paragraph 2 hereof, then to interest pavable on the Note, then to the principal of the Note, and then to interest and
principal on any Fulurc Advances.

4, Charges; Liens. Borrower shall pay aif saxes, assessmeats and other charges. fings and imposifions atiributable to
the Property which may attain a priority over this Mlorigage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid i stch manner, by Borrower making payment, when due. directly to the
payee thereof. Borrower shall prompily furnish to Leider all natices of amouats due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shal promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has prigZeity, over this Mortgage; provided, that Borrower shall not be
required to discharge any such licn so long as Borrower shall agree in writing to the payment of the ebligation secured by
such lien in a manner acceptable to Lender. or shall in good fiit!, contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement oy te’lien or forfeiture of the Property or any part thereof.

S. Hazard Insurance. Borrower shall keep the improvements ns'w. existing or hereafter erccted on the Property insured
against loss by fire, hazards included within the term “exteided cove/ag)™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: pravided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Bzirower subject to appraval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insirance policies shall be paid in the manner
provided under paragraph 2 hercof or, if not paid in such manncr, by Borrowe: making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender wad shabl include a standard morigage
clause in favor of and in form accepiable 10 Lender. Lender shall have the right to heid *ie policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal potices and all receipts of peid premiums. In the event of loss,
Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make progiof loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied r4 iestoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the sciurity of this Mortgage is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security-c: fhis, Mortgage would
be impaired, the insurance proceeds shall be upplicd 1o the sums sccured by this Morigage, with tlhie <xcess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or it Horrower fails to respond to Lender witnis 20 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settfe a claim for insuran<e bencfits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair di the Property
or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or posipone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and inlerest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender 10 the extent of the sums secured by this Morigage immediately prior to such saie or
acquisition.

6. Preservallon and Maintenance of Property: Leastholds; Condominivnms; Planned Unit Developments., Borrower
shail keep the Property in good repair and shall not comumit wasie or permil impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. 1f this Morigage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenanis crealing or governing the condominium or planncd unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominjum or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and sgreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any aclion or proceeding is commenced which materially aflects Lender's intcrest in the Property,
including. but not limited 16, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice 1o Barrower, may make such appearances. dishurse such
sums and take such action as is necessary lo protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and eniry upon the Property ta titake repaws. )M Lender required mostgage insurance as a

condition of making the loan secured by this Mortgage, Borrawer shall pay the premiums required to maintain such
insurance in cffect until such lime as the requirement for such insurance wrminates in accordance with Borrower's and
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