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MORTGAGE 1 |
THIS MORTGAGE (“Security Instrument™)is givenon _NovembeX. . 27 . ey

19.86..... The mortgagecis . R . George. Beatty..and. Mary M.. . Baatly, RLis whfo
............................................................................ (**Borrower™). This Secunty Instrument is gIVER 1O ...
USARe T ibanc/WoaGELe  d .o ot eeteeeenaa s e aaaaane e sreeeenaenesaneeeeeenn--s WHiECH 1S OTganiZEd and existing
under the WS Of . L1 WD B o eirmreareeaitinaniermaraeeeearaseasac e and whose address is ... ..o
.Higging. 6. Meachaiv.f.onds,..Schaumburg,.. Lllinois. ... 60136 N ).
Borrower owes Lender the planipal sum of .. Two. . Hundred . Thausand.and 004300, ...

.................................................................. Dollars (US. $..200.000.00 ... 5 Thss debt is evidenced by Borrower's note
dated the same date as this Secusiv Instrument (" Note™). which provides for monthly payments, with the full debt. if not
paid carlier, duc and payable on Hovewberx. 17, 987 . This Secunity [nstrument

secures to Lender: (a) the repayment of the debt evidenced by the Note. wrth interest, and all renewals, extensions and
modifications; (b} the payment of aliother cums. with interest, advanced under paragraph ? to proiect the secunty of this
Security Instrument: and (c) the performancs of Borrower™s covenants and agrecements under this Secunty Instrument and
the Note. For this purpose. Borrower does el eby mortgage. grant and convey 1o Lender the following described property

A 18
%4[9 PARCEL 1: UNIT NUMBER &K IN THZ SiTRES OF INVERNESS TOWNHOME CONDOMINIUM
: 1\9 VI AS DELINEATED ON A SURVEY OF. {H{E FOLLOWING DESCRIBED REAL ESTATE:

N CERTAIN LOTS IN SHIRES OF INVERNZSS UNIT SEVEN AND SHIRES OF INVERNESS
UNIT SIX SUBDIVISION, BEING A PART 0¥ 'HE NORTH WEST 1/4 OF THE SOUTH
WEST 1/4 OF SECTION 28, TOWNSHIP 42 NCRTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS BEXHIBIT "C" TO THE
DECLARATION OF CONDOMINIUM RECORDEL ‘AS DOCUMENT NUMBER 85312335 .o
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INIFIAZST IN THE COMMON ELEMENTS =
IN COOK COUNTY, ILLINOIS -
PARCEL 2: EASEMENT FOR INGRESS AND EGRESS KO/t THE BENEFIT OF PARCEL 1 &
AS SET FORTH IN DECLARATION OF EASEMENTS RECORDPD AS DOCUMENT NUMBER (1
24537555 AND AS CREATED BY DEED FROM LA SALLE NATICNAL BANK. A NATIONAL  ¥°
BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGRZFAFNT DATED JUNE 28, L
1977 AND KNOWN AS TRUST NUMBER 52724 TO R. GEORGE RZATTY AND MARY M. e
BEATTY HIS WIFE AND RECORDED . AS DOCUMENT

IN COOK COUNTY. ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE I7S SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABCVE NESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SA.D )ROPERTY
SET FORTH IN THE DECLARATION OF CONDOMINIUM AFORESAID.
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS. EASEMENTS, COVFAANTS,
CONDITIONS RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARAYTION
THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED ‘W'D
STIPULATED AT LENGTH HEREIN.

P.I.N. 02-28-300-045-0000
which has the address of .‘.-1330..51\1:&3..(:1:;119 .............................................. inverneéss - .

Steeet’ eyl
Hioos ... AG067 .

eevemrnerrenie orasneneeemeene e (T PrOperty Address”);
{Zo Cooe)

TOGETHER WITH all the improvements now or hereafter crected on the property. and al) casements. nghts.
appurtenances. reats. royalties, mineral. ol and gas rights and profits, water rights and stock and all fixtures now of
hereafier a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. All of the
foregoing is referred 1o 1n this Secunity Instrument as the “"Propeny.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby convexed and has the night to

mortgage. grant and convey the Property and that the Property is unencumbered. except for cncumbnnccs_of record.
Borrower warrants and will defend gencerally the titic to the Property aganst ali claims and demands. subject 10 any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform corenants for national use and noa-uniform coscaants with
limited variations by jurisdiction to constitute a uniform secunty instrument covenng real property.

HLINOIS —Singse Farnly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783

Bansformg, InC
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If Lender required mortgage insurance as a condition of ynaking the loan sccured by this Secunty Instrument.
Borrower shall pay the premiums required to maintain the insurance n cffect unul such iime as the rcqmr}mcnl for the
insurance terminates in accordance with Borrower’sand Lender’s wnitten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shal} give Borrower notice at the time of or prior 1o an inspeciion specifyving reascnable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or cther taking of any part of the Pioperty. or for convevance 1n licu of condemnation. are hereby
assigned and shall be paid to Lender. i

In the event of a total taking of the Property. the proceeds shail be applicd to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the l’ropcﬂ):.
unless Borrower and Lender otherwise agree tn writing, the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediaiely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is authorized to collect and apply the procecds. at its oplion. either 10 restoration of repair of the Property or
to the sums secured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwisc agree in wnung. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o 1n paragraphs 1 and 2 or change the amount of such pavmentis.

10. Borrower Not Released; Forbearance By Lender Not a2 Waiver., Extension of the ume for payment or
modification of amortization of the sums sevured by this Secunty Instrument granted by Lender 1o any successor 1n
interest of Borrower shail rot operate 10 release the ability of the onginal Borrower or Borrower’s successors 1n 1aterest.
Lender shall not be requires o commence procecdings agamst any successor niterest or refuse to exiend time for
payment or otherwise modifs am ortization of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or Borriwier’s successors innterest. Any forbearance by Lender i exercising any right or remedy
shall not be a waiver of or preclud= t'ic exercise of any nghi or remedy.

11. Successors and Assigns F,ound; Joint and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shail bind and bzachit the successors and assigns of Lender and Borrowuer. subject 10 the provisions
of paragraph 17. Borrower's covenanis and 2greements shall be joint and several Any Borrower who co-<i1gns this Secunity
Instrument buil does not execute the Note' (2)12 co-signing this Securty Instrument only to mortgage. grant and convey
that Borrower's interest in the Property unde: the terms of this Sccurity [nstrument: (b) 15 not personally obligated to pay
the sums secured by this Security Instrument: aid c) agrees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommoadations \.ith regard to the terms of this Security Enstrument or the Note withou!
that Borrower's consent.

12. Loan Charges. If the loan secured by s S=cunty Instrnment 1s subject 10 a law which <et< maximum lean
charges. and that law is finally iaterpreted <o that vhe siterest or other foan charges collected or 1o be collected 1in
connection with the inan exceed the permitted limuts, thon: (a) any such ican charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) 2y sums already collected from Borrower which cxceoded
permitted limits will be refunded to Borrewer. Lender may (hoosc to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If ave{und reduces principal, the reduction wili be treated as a
partial prepayment without any prepayment charge under the Noi=

13. Legislation Affecting Lecnder’s Rights. 1If enactmert sir.expiranion of applicable laws has the effect of
rendering any provision of the Note or this Secunity Instrument unenforec ble according tots ferms, l.ender, at its option,
may require immediate payment tn fuil of all sums <cvured by this Secusin Instrument and may mmvoke any remedies
permitted by paragraph 19. If Lender exerciscs this option. Lender shall takr the steps spevified in the second paragraph of
paragraph 17.

14. Notices. Any notce to Borrower prosided for in this Securnity fnstiumentshal® be given by delisenng it or by
mailing it by first class mail unless applicable law requires use of another metio’. The notice shall be directed to the
Property Address or any other address Borrower designates by notice tc Lender Al nonice 1o Lender <hall be given by
first class rail to Lender’s address stated herein or any other address Lender de<ignatcs 2o rotice to Borrower. Any notice
provided for in this Secunty lastrument shall be deemed to haye been given to Borrower ol Iendor when given as provided
in this paragraph.

15. Governing Law: Severability. This Secunty Instrument <hall be governed by lecderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seranty Instrument or the
Note conflicts with applicable law. such conflict shall not affect other prosisiens of this Secunty Ins'rument of the Note
which can be given cffect without the conflicting prosision. Fo this end the provivons of this Securicyaazirument and the
Note are declared to be severable.

156. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Selvimy Instrument

t7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Progerty or any
interest in it is sold or transferred (or if a bencficial interest in Borrower is «cld or tranderred and Borrower is 1.0t 2 natural
person) without Lender™s prior written consent. Lender mas, at 11« option. require immediate pavment in full of all sums
secured by this Security Instrument However. this option shall net be exercised t Lender :f evercive 1 prohibited by
federal law as of the date of thas Secunty Instrument.

If Lender exercises this option. Lender shall give Berrower notce of acceicration The notace shall provade 2 penoed
of not less than 30 days from the date the notce 1s dehivered or maled within whach Bersower must pay alt sums sevured by
this Security Instrument. If Borrower fails to pay these sums prior to the exmratton of this penod. Lendsr may invoke any
remedies permitted by this Secunty Instrument without further noticc or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain condimions. Berrower shall have the right to kave
enforcement of this Secunty Instrument discontinued at any time paior to the cariter of: (a) £ davs {or such other penod as
applicable law may spectfly for ranstatement) before sale of the Properts pursuant e any pewer of «ale comtained in thrs
Security Instrument: or (b} entrny of u judgment enforcing this Secunty Inurument Thowe conditions arc that Bosrower:
(a) pays Lender all sums which then waoukd be due under this Secunty Insticument and the Note had a0 acccicrahon
occurred: (b} cures any default of any other covenants ¢r agreements: (¢) pays all cipenwes ncurred 1n enforcing thrs
Security [nstrument. including. but pot hmited to. reasonable attarneyy fees: and 1d1 1akes such act:on as Lender may
reasonably require to assure that the bien of this Secunty Instrument. Lender’s nghts 1n the Property and Borrower's
obligation 1o pay the sums secured by this Secunty Instrument shail conunuc unchkanged Upon rernstatement by
Borrower. this Secunty Instrument and the obligations secured hereby shail remain fully effective as if no acceieratsen had
occurred. Howerer. this right 10 reinstate shail not apply in the case of acoelcranon under paragraphs 307 i7.
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