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S~ THIS MZR1IGAGE ("Security Instrument™) is given on , ECE:MBE:R 11, 198& . The mortgagor is
CARL ‘& RICKENBRODE. AND BARBARA A RICKENBRODE , HIS WIFE (“Borrower™).

This Security Instrriment is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of tnz Chited States of America, and whose address is 6700 W, North Avenue, Chicago, lltinois 60635
("Lender™. Borrowe, aviez. Lender the pricipal sum of

FIFTY THOUSAND AND 2 /100 Dollars
(Us. 50,000.00 ;.. This deht is evidenced by Borrowers note dated the samc date as this Security

Instrument (“Note™), which prorides for monthly payments, with the full debt, if not paid earlicr, duc and payable on
JANUARY 1, 2002 . 'Fhis Securily Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and afl rer ewabpextensions and modifications; (b) the payment of all other sums, with interest,

advanced under paragraph 7 to protec!/the security of this Security Instrument; and (c) the performance of Borrower's

covenants and agreements under this Securily Instrument and the Nole. For this purpose, Borrower does hereby

mortgage, gramt ang convey Lo Lender the follnwing described property located in QXK

County, lllinois:

THE SOUTH 184.35 FEBET OF THE M,RIH €99.05 FEET OF THE WEST
90 FEET OF THE EAST 693 FEET OF |THE EAST HALF OF THE NORTH
EAST QUARTER OF SECTION 32, TOWNSEIP 10 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN/ IN COOK (OUNIY,
ILLINOIS.
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which has the address of 10427 W MEDILL MELROSE PARK IL 60164
(“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wiil defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiopal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTER) @‘F‘El@cl;ﬁ and@Ps:x.;
ahd Tn 1] Prepayrme ndLa arges” BOdrfowcersh rogplly pay when due the

1. Payment of Princ
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum{*Funds™) equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly morigage
insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
l.ender may not charge for holding and appiving the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such n charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law

requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender

shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds an

the purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sum -

secured by this Security Instrument.
I1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the

due dates of the escrow items, shall exceed the amaunt required to pay the escrow items when due, the excess shall be, at
Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessars t» make up the deficiency in one or more payments as required by Lender.

Upon paynieniin full of all sums secured by this Security Instrument, L.ender shail promptly refund to Borrowerany
Funds held by Lencér. f under paragraph 19 the Praperty is sold or acquired by Lender, L.ender shallapply, no later than
immediately prior t¢ the sale of the Properly or its acquisition by Leader, any Funds held by Lender at the time of
application as a credit pgainst the sums secured by this Security Instrument.

3. Application of P=yzonts. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs | and 2 shall ke apnlied: first, to amounts payabie under paragraph 2; second, to interest due; and last, to
principal due.

4. Charges; Liens. Borrovier shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain pricfity over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i/t tive manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the person-iy ed payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower miakes these payvments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licnwhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligalior secured by the lien in a manner acceplable to Lender; (b) contests in
good faith the lien by, or defends against enforc(ment of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien or forier? o= of any part of the Property: or(c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the li=n to this Security Instrument. If Lender dctermincs Lhat any
part of the Property is subject to a lien which may attain priarity over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisly the liei or take one or more of the actions set forth above within 10
days of the giving of notice.

§. Hazard Insurance. Borrower shall keep the improvemraty now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “@x*inded coverage™ and any other hazards for which
Lender requires insurance. This insurance shall be maintained in theariounts and for the periods that Lender requires.
The insurance carrier providing the insurance shali be chosen by Borratve! subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable (o Lender and’shall include a standard morigage clause.
Lender shall have the right 1o hold the policies and rencwals. If Lender requizes, Porrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowershall give prompt natice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Roirower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ¥e applied to resloration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lend :r's’'security is not lessened. If the
restoration or repair is not economically feasible or Lender’s sccurity would be lessened, thelinsurance proceeds shall be
applied to the sums securcd by this Security Iastrument, whether or not then due, with any exccess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. L.ender may use the pracecdsio repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d2y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principalshall not extend or
postpone the duc datc of the monthly payments referred to in paragraphs | and 2 or change the amount O1t)ie payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Fnstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Properly; Leaseholds. Borrower shall not destroy, dJamage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of L.ender's Rights in the Property; Mortgage Insurance. il Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Nate rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,

Borrower shall pay the premiums required (0 maintain the insurance in effect until such time as the requiremenit for the
insurance terminates in accordanee with Borrower's and Lender's written agreement or applicable law.
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UNOFFICIAL COPY

LOAN RIDER F )

LOAN NO
DATE 011759208
DECEMBER 11, 1986

THIS RIDER is incorporated into a certain Secunty Instrument dated of even date herewith given by the
undersigned (the "Borrower”) to St. Paul Federal Bank For Savings (the "Lender”) to secure & mortgage
indebtedness; said Security Instrument encumbers real property commaonly described as:

P7 b -lo- 8t 3

10427 W MEDILL, MELROSE PARK IL 60164

{PROPERTY ADDRESS)

1.) Borrower and Lender agree iha! notwithstanding anything conlained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby avinurized to charge a reasonable fee for the preparation and delivery of
a release deed.

2.) Borrower and Lender agree that if the Fecel2! National Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or sorne of the LenJer's rights under the Security Instrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREQF. BORROWER has execuled this RIDER

Al ,a?»// //
CARL, E RICKENERT E

Budaw N Lbododne

BARBARA A RICKENBRODE! Borrower

Borrower

MAIL TO 3
BOX 283

2384 NOV B4




>
al
O
O
—
<
O
LL
LL
O
Z
>




