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MORTGAGE

THIS MOCRTGAGE "Su.uru Instrument') is given on . Dacen O T OOT T PP I RO
1986...... The ROTzuROr i5 1.0 BE NJHM.NHW.”SmO(ﬂKa BﬁGHELOR"AND NAIALIE Lo MUNTS .. A. SPINSTER
e (“Horrawcr") ‘This Security Instrument is given 10 .o, e
MlRLAND FEQEFAL SAV!NGS AND LAN, ASSQTIATION...ccro s secsreveesissesessessmserns . wluch is orgmnud und exmmg
under the laws of AR S ERERE. RE AMREAGH. e , and whose address is ., v
...... A22%. Sauth, Horlem Alvanue.m. Beidgaviow, flinois. 604 55, ., e
Borrower owes Lender the privcipal sum of QBT TURKE. TROVSAND..THO. HURDRED. AND Q01007 eceesovee
T Eman T ma s At mnsm., Dollurs (U.8, 5,43, 200,400,000 This debt is evidenced by Borrower's nofc
dated the snme date as this Secuvity Inb%mmcn! (“Note™), which prowdc« fur momly pasyments, with the full deby, it not
puid enrlier, duc and payable on Jatamber.. La . 2010 e, «.. This Sccurity Instrument
secures 10 Lender: (o) the repayment Gt ghe debt evidenced by the Note, with interest, and olf renawals, extensions and
modifications; (b) the payment of all cther cums, with interest, ndvnneed under purngmph 7 1o prolect the securily of this
Security Instrument; and (c) the perforniance = Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, uorrowu dom hsreby mortgugu, grunl and mnvcy to Lender the !‘ollowmg described property
locnted in s B =T 1 TP O ORI .. County, Iinols;

(“Lu:dcr")

UNIT 5 IN EASTRIDCE CONDOMINIUM UNLT ¥O. 2, AS DELINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTALE (HRRLINATFTER REFERRED TO AS 'PARCEL'):

THE BEAST 1/2 OF LOT 7 IN BLOCK l4 IN ROLERT BARTLETT'S 95TH STRELT HOMESITES, BRING
A SUBDIVISTION OF THE WEST 1/2 OF THE NORYTHWEST 1/4 OF SECTION 7, TOWNSHIP 37 NORTYTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERINIAY, IN COOK COUNTY, ILLINOLS (EXCEPT
THAT PART CONVEYED TO CHICAGO AND CALUMET TERMINAL RAILROAD BY DEED RECORDED AUGUST
21, 1BB9 AS DOCUMENT NUMBER 1,145,045 AND BEXCLPY THAT PART THEREOF CONVEYED TO THE
BALTIMORE AND QHIO CHICAGO TERMINAL RAILROAD COMSANY BY DEED RECORDED AUGUST 6,

1920 AS DOCUMENT NUMBER 10,447,349 AND ALSO EXCEY. ALL.THAT PART THEREQF LYING
BETWEEN A LINE DRAWN PARALLEL T0 AND 1209 FELT NORTH(OF 'LH)E SOUTH LINE OF SATD
NORTHWEST 1/4 OF SECTION 7 AND THE SOUTHWESTERLY RIGHY 0r WAY LINE OF THE AFORESALD
BALTIMORE AND OHIO CHICACO TERMINAL RALLROAD) IN CODK COUNTY, TLLINOLS, WHICH
SURVEY 1S ATTACHED AS EXHIBIT 'A' TO DECLARATION OF CONDUMANZUM MADE BY FORD CITY
BANK, AS TRUSTEE UNDER 'RUST AGREEMENT DATEDR MAY 17, 1973 AN0 KNOWN AS TRUST NUMBER
495, AND RECORDED AT OFFICE OF HECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT NUMBER 22,786,201, TOGETHER WITH AN UNDIVIDED PERCENTAGE THWTEREST IN SALD
PARCEL (EXCEPTING FROM SATD PARCEL ALL THE PROPERTY AND SPACE CONPRISING ALL THE
UNI'TS THEREOF AS DEFINED AND SET FORTH IN SALD DECLARATION AND SUAYEY, IN COOK
COUNTY, ILLINOIS. x.7
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- lp)

. ) (wp

P.L.N, 24=07-113-032~1005 )

o

which has the nddress of ..2836,. 8. 8ayre, ..(....Hl:%;... 3,hdeane REARE Lo R >..,...........‘g;
Streal Chy

inois . A0482. e (*Property Address™); -

l-’.lp Codu]

TeGrTHER WD all the improvements now or hevealler erected on the property, and all casemenmts, rights,
apputtenances, rents, royalties, mineral, oil vnd gns rights and profits, water rights and stock and nil fixtures now or
hereafler n purt of the property. All replncements and adcitions shall mlm be eovered by this Securhty Instrument. Al ol the
foregoing is ceferred (o i this Security Instrument as the "Property.”

BORROWER COVENANTS thut Borrower Is lawhully seised of the estate hereby conveyed and hog the right to
morignge, geant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genernlly the title to the Properiy agaiiist alt elnlms and demands, sublect tp uny
encumbranees of record.

~ THIS SECURITY INSTRUMENT cambines uniform covenants for nationn} use and non-uniforin covensnts with
timited varigtions hy jurisdiction 1o constitute n uniform security instrument covering real property,

ILLINQUIS —Singte  Fomliy—FNMA/FHLMC UNIFORIM INSTRUMENT Form 3014 121/83

44710 BAY SYSTEME AND FQRH
CHICADD, K.
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If Lender required mortgage insurance as a condition of making the lonn secured by this Security Instrument,
Horrower shnll pay the premiums vequired 10 maintnin the insurance in effect until such time as the requirement for the
insurance terminates inaceordance with Borrower's and Lender’s written ngreement or applicuble law,

8. Inspection,  Lender or its agent may make reasonnble entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause lor the inspection,

9. Condemnation. ‘The proceeds of any nward or claim for damages, direct or consequentinl, in connection with
any condemnation or other tuking of any purt of the Property, or for conveyance in liew of condemnation, nre hereby
uesigned and shall be paid to Lender,

In the event of i total taking of the Property, the proceeds shall be applicd 1o the sums secared by this Securily
Instewmaent, whether or not then due, with uny excess paid to Borvower, In the event of n partinl taking of the Property,
unless Norrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be redueed by
the smount of the proceeds multiplicd by the following fraction: (0} the totsl amount of the sums sceured immedintely
before the taking, divided by (b) the fuir rurket vatue of the Property immediately before the tnking, Any balance sha)] be
paid to Borrower,

1t the Property is abandoned by Dorrower, or if, after notice by Lender 1o Borrower that the condeninor offers to
make nn wward orsettle u claim for damages, Borrower fils to respond to Lender within 30 days after the dute the notice is
given, Lender isauthorized to collect und apply the proceeds, at its option, either 10 restoration or repuir of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lenzierand Borrower otherwise agree in writing, any application of proceeds to principal sholl not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10, Borrower Mot Releused; Forbenrance By Lender Not a Walver,  Extension of the time for payment or
modifleation of amortzaaznof the sums secured by this Security Instrusment granted by Lender lo any successor in
interest of Borrower shall wot' eperate to refease the tinbility of the original Borrower or Borrower's suceessors in inlerest,
Lender shall not be required to/commence proceedings agninst any successor in interest or refuse (o extend time for
puyment or otherwise modify niacsizaion of the sums seeured by this Security Instrument by reason of any demand mande
by the originn) Borrower or Borvower's suceessors in interest, Any forbenrnnee by Lender in exercising any right or remedy
shall nos be o waiver ol or preclude the exisreise of any right or remedy,

11, Successors nnd Assigns Dhowa; Joint and Severnl Liabllity; Co-gigners,  The covenants and ngreements of
this Sceurity Lasteument shall bind and benef'Ce successors and assigns of Lender nnd Borrower, subject to the provisions
of parngraph 17, Borrower's covenunts und tgreements shadl be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ic co-signing this Security Instrument only 1o mostgage, grunt ond convey
thut Borrower's interest in the Property under thwtzems of this Security Instrument; (b} is not personally obligated o puy
the suns sceured by this Security Tnstrument; i () agrees thi Lender and any other Borrower mny agree 10 extend,
madify, forbenr or meke any accommadations with 7egurdd 1o the terms of this Security Instrumeisi or the Note withoul
that Borrower's consend,

12, Loan Charges. I the foan secured by this Sceuriy Instrument is subject to a law which sets maximam toan
charges, and that law is fnally dnterpreted so that the inieest or other loun charges collected or 1o be collecied In
connection with the loan exceed the permitted limits, then: ¢ ny such loun charge shull be reduced by the nmount
necessury 10 rediuce the charge to the permitted limit; and (b) uny sams alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss to mwake this refund by reclucing the principsl owed
uncler the Note or by making o direct payment to Dorrower, Ifa refunchsecuces principal, the reduction will be trenled ns n
partinl prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. IF ennciment or expizadion of applicable luws has the effect of
rendering nny provision of the Note or this Security Instrumeny unenforceabl : according 10 its terms, Lender, at its option,
may requice immedinte payment in full of all sums secured by this Security Inirument and may invoke any remedies
permitied by parngraph 19 If Lender exercises Lhis option, Lender shall take the sieps specified in the second paragreaph of
pavagraph 17,

14, Notlces,  Any notice Lo Borrower provided for in this Security Instrimentidbbe given by delivering it or by o
mailing it by first class mail unless applicable luw reqguires use of another method, "Fhe patice shall be directed to 1he fop]
Property Address or any ather address Borrower designates by notice to Lender. Any notice to Lender shall be given by 5

first class mail to Lender's uddress statedd herein or any other address Lender designates by noticc 1o Barrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendler v hen given as provided
it this paragraph.

15. Governing Law; Severabllity. ‘This Security Instrument shall be governed by federal Iz and the Inw of the
jurisdiction in which the Property is located. In the event that any provision or clavse of this Seeurity anstrument or the
Nate confiicts with applicuble lnw, such conflict shall not affect other provisions of this Security Instrumsai or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instzuinent and the
Note nre declared to be severable.

16. Uorrewer's Copy, Borrower shadl be given one conformed copy of the Note and of this Security [nstrument,

17, Transfer of the Property or a Beneficinl Interest In Borrower,  1f all or uny part of the Property or tny
trterest in it is sobd or transferred (or if 2 benefeinl interest in Borrower is sold or transferred and Borrower is not a natural
persan) without Lender's prior written consent, Lender may, ol its option, require immedinte paysment in tull of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
fedieral fuw us of the date of this Seourity Instrument. .

IT Lender exerclses this option, Lender shnll give Borrower notice of acceleration. The notlee shall provide o period

of not less than Y0 days from the date the notice is delivered or mmiled wilhin which Borrower rust pay all susns secured by
this Sccurity Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender mny invoke any
remedies permitted by this Security Instrument without further notice or demand on Horrower.

18, Borrower's Right to Relnstate.  If Borrower mects certnin conditions, Borrower shall have the right 1o have
enforcement of this Sceurity Instrument discontinued at nay time prior to the earlicr oft (1) 5 days (or such other period as
applicable law muy specify for reinstitement) before sale of the Property purssant to any power of sule contained in this
Seeurity {nstrument; or (b entry of o judgment entarcing this Security tnstrument. ‘Those conditions are that Borrower:
() pays Lender ali sums which then would be due under this Sccurity Instrument and the Note had no weeeleration
oceurred; (b) cures any defuult of any other covenants or ngreements; (¢) poys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, ressonable nntorneys' fees; and (d) wkes such action ns Lender may
reasonnbly require to nssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to puy the sums secured by this Security Instrument sholl continue unchanged. Upon reinstatement by
Borrawer, this Seeurity Instrument and the obligations secured hereby shall remain tully elfective wa il no aceelerption had
occtirred, However, this right 1o reinstaie shall not apply in the ense of neecleration wnder parngeaphs 13 or 17,
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THIS CONDOMINILM RIDER is mnde this v bZEN . day of DaeembOY e, 18O
and s incorporuted into and shali be deemed to nmend and supplement the Mortgage, Deed of ‘I'rust or Securlty Deed (the
“Security Instrument') of the same dite glven by the undersigned (the "Horrower’'y to secure Borrower's Note 1o .o,
et dland Badarnh. Sanings. o nd. Lot ABReC L LoD i (Hhe cnder")
of the same date uied covering the Property deseribed b the Su,nruy Instrument uncl located ul-

! lin
LABAG. S Savra Updh a . Bhisare, R ‘“F‘ﬁ“';;ml;f',\'ach%‘;;‘f!'”'" et e b ek eRs et b gt e eae s sttt st r b b

The Property includes u unit in, together with an undivided interest in the common elements of, » condominium project
MW S .
khown EAST RIDGE # 1 CONDO
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“[Nama”of" " Eondorminlum Brofeet}
(the “Condominium Project’). [ the owners assoviatlon or other entity which acts for the Condominivm Project (the
*Owners Associntion™) holds title to property for 1he benehit or use of its members or sharcholders, the Property nlso
includes Barrawer's iderest in the Owners Association and the uses, proceeds and benelits of Borrower's interest.

CONDUMINIUM COVENANTS, In addition 10 1he covennnts and agreements made in the Security Instrument,
Borrower wird Lender further covenant and ngree as follows:

A, Condzminlum Obllgationy, Borrower shull perform all of Borrower’s obligations under the Condaminbum
Project’s Constiuent Documents. The “Constituent Doeuments™ are the: (i) Declurntion ar any other document which
ereates the Condomimizm Projeet; (i) Ly-luws; (i) code of regutetions; and (v} other equivalent documents. Dorcower shall
promptly pay, when cue; pt dues und nssessments inposed pursuant to the Constiluent Documents,

B, Hazard Insyiup e, So long ns the Owners Association malntuing, with o generally pecepted insursnee carrier, n
Muaster'™ or “blapket policy on the Condominium Project which is sulisfuctory to Lender und which provides insuranee
coverage in the amounts, for rag peviods, and aguinst the hnzards Lender requires, including fire and hazards included
within the term “extended coveragy,” then:

(i) Lender waives.tizprovision in Uaiform Covenant 2 for the monthly puyment to Lender of one-twelfth of
the yearly premium fnstalbrnents for huzavd insursnee on the Property; nnd

(i) Dorrower's obligatiosader Unitorm Covenant 3 to maintain hazard insurance coveruge on the Property
is deemad sutisfled o the extent that the requizadcoverage is provided by the Owners Assacintion policy.

Borrower shull give Lender prompt notice of any fopse in required hazard insuraace coverage.

tn the event of o distribution of hawara Jnsirance proceeds in Hew of restorstion or repair following u loss to the
Property, whether to the untit ar to common cles:éris, any proceeds puynble o Borrawer are hereby assigned and shull be
paid to Lender for application to the sums seenred bdiv Security Instrument, with any excess paid 1o Borrower,

¢, Public Linbillty Insurance, Borrower shiif take such actions ny may be reasonable to insure that the Owners
Association maintains o public linbilily insurance policy acezplabie in form, nmount, and extent of coverage to Lender.

1, Coudemnntion, The proceeds of nny award or claim for domuges, direct or cansequential, pnyable 1o Borrower in
connection with any condemnation or other tuking of all or any phet of the Property, whether of the unit or of the common
elements, ur for nny canveyuace in lea of condemnation, nre hiereby ausigned and shall be puid 10 Lender, Such procecds
shall be applied by Lender 1o the sums secured by the Security Instrapicit as provided in Uniform Covenumt 9,

E. Lender's Prior Consent, Borrower shall not, except after potice w Lender und with Lender’s prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominitin Projeet, except for abandonment or termination
required by faw in the cose of substantind destruction by fire or other chsualtyor it the eose of o tuking by condemnution or
etinent domaim

(1) sny amendment to uny provision of the Constituent Documents il vhe nrovision is for the express benedlt of
Lender,;

(i) termination of professionn! munugement und assumption of sell-marajement of the Owners Associntion;
or

tiv) any action which would have the effieel of rendering the public liability insuranes covernge maintained by
the Owners Association unscceptable to Lender,

¥, Remedies, 1T Borrower does not pny condominium dues and assessments when due, e Bender muy pay them.
Any amouats dishursed by Lender under this paragraph Fshall become additional debt of Borrowed secured by the Security
Instrument. Unless Borrower and Lender agree to other terins of payment, these nmounts shall benr intZrzsy from the date of
disbursement af the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requasting payment,

By SIGNING BELOW, Borrower aceepts and agrees 10 the terms aid provisions contained in this Condominimn Rider,

MULTISTATE CONDOMINIUM RIDER——Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

43508 BAF BYBTEMS AND FOHMS
CHICAGD, IL
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