31-4735388~-703
U N O E)bJ Qé& L— Q)Q P:Tylgfom;}ls updd in connection with

movrtgages nsured under the one- to
four-fumily provisfons of the Nat{onai
Houslug Act,

MORTGAGE U 8 (P55 BFF

1‘“13 'NDENTURB, Mndﬁ: lhls 1 sth dﬂy Gr Cac Gmber‘ » 1 986 s hctwecn

PAUL O LANORY, AND LINCA M LANORY, HIS WIFE ollf/ :
‘ \0 , Mortgagor, and

MARGARETTEN & COMPANY, INC,

u corporation organized and existing under the laws of the State of New Jersey and authorlzed to
do business in the stare of lilinols, Morigogee,

WITNESSETH: Thut whercas the Mertgagor is Justly indebted to the Mortgogee, ns is evidenced- by a ccrmin Prom:ssory
Noto bearing even dw herewith, in the prinelpal sum of
Saeventy~- Fovr Thousand, 31x Huncdred Thirty- Two and 067100
Dollars ($ T4 632,00 Y paynble with Interest ot tlie rate of
Edght AND Orie- Ha1 ¥ Peor Centum
per centurn B8 AMD  1/2 %) per annum on the unpald batance untll pald, and made payable 1o thc ordet
of the Mortgagee at its office
in Perth Amboy. New o jersey (08862

or at such other place as the holder piey designate In writing, and delivered; the sald principal and Interest belug payable i

monthly insiallments of :
Five Hundred Seventy— Thrce and 92/100

Dollars (3 573.9% 3 on the first day of Fabruary 1, 1987 , and a Yke sum on

the first day of each and every month thereafter unt) the note is fully paid, except that the final payment of principal and inter-

est, If not sooner paid, shall be due and payabizorthe first day of January, 2017

NOW, THEREFORE, the said Mortgagor, for tie Ferler seouring of the pnyment of the said principal sum of money and
Interest and the performance of the covenants and pgroanents heveln contalned, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, theiolowing described Renl Estale situste, lying, and being in the
couty of COOK and the State of Ilinois, to wit:

LOT 8 IN 8LOCK 14 IN W.F. KAISER ANU LOMPANY 'S ARBOR PARK,
BEING A SUBDIVISION OF THE EBAST 1/2 O0F “HE NORTHEAST 1/4 QF
SECTION 21, TOWNSHIP 36 NORTH, RANGE 1.7 ZAS8T OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINCLS,

PERMANENT TAX NO. 28-21-217-020 = ‘(.

16214 FOREST AVENUE, DAK FOREST, ILLINOIS 60452

#AC

@
2
2
N
(J=]
<o

COVK LOUNTY,
FILED 7 i

1908 DEC 18 PH 1 g7

TOGETHER with all and singular the tenements, iereditiments and appurienanees thereunto belonging, and the rents,
issues, and profits thereof; und all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, lighi,
waler, or power, and aif plumbing nnd other fixtures In, or that muy be placed in, nny building now or hereafter standing on
said land, and also il the estate, righy, title, and Interest of the suid Mortgugor In and (o suld promlyes,

TO HAVE AND TO HOLD the above-deseribed premises, with the appuricnances and fixtures, unito the sald Maortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all riglits and bonefits undar and by vir-
the of the Homestend Exemption Laws of the Stole of 1llinois, which said rights and beneflis the sald Mortgugor does hereby
expressly release nnd walve,

1LLINOIS FHA MORTGAGE STATH ON IELINOIS
MAR-1201 (8/H6) HUDY2116M (5:80)
Heplaces 11101 (Rey. 3785)
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T AND AS ADDITIONAL SECURITY for the payment of the Indebledness nforesadd the Mortgugor docs hereby assign to the Mortgugee
sl the rents, fssues, and profits now due or which may herenfier become due for the use of the premises hereinabove deseribesd,

THAT HE WILL KEEP the lmprovements now existing or hereafler erected o the morignged) property, insured us may be required
fro thme {0 thirte by the Mortgagee againgt foss by fire and other hazard, casunlties and contingencles In such nmounts and for such periods
#s may be required by the Marigngee nnd will pay promptly, whes due, any preminms on sueh [nsurance peoviston for pryment of which has
ot been made herelnbefore,

Al inssirnoce shall be carrled In compunies npproved by the Mongagee und the policies und renewals thereof shall be held by the Mort-
pngee nnd have aitnched thzreto fass payable chinises in favor of and in forar aeeepiable to the Mortgagee. In event of loss Morigagor will give
immediate notice by mail 1o the Mortgagee, who niny muke prool of foss i not wade promptly by Mortgagor, and ench {nsurance company
concerned is hereby authorized and directed to make pityrment for such loss directly (o thic Mortgagee Instend of o the Morigagor and the
Mortgagee jointly, «nd the Insurance proceeds, or nny purt theree!, may be npplied by the Morigagee at its optien elther to the reduction of
the indebtedness hereby securedd ar to the restormtion or repiir of the property damuged, 1n event of foreclosure of this Morigage or other
transfer of title 1o the mortgaged property i extiogwishment of the indebiedness sectired hereby, ol right, title and interest of the Mortgagor
in and to any insurance polleies then in force shall pass to the purchaser or grantee, :

THAT If the premises, or uny part thereef, be condemned under any power of eminent domain, or ucquired for a public use, the
dumages, proceeds, and the conslderntion for such requisition, ta the extent of the full smoiat of Indebiedness upon this Morigage, and the
Note secured hereby remaining nupaid, ure hereby.assigned by the Mortgagor 1o the Mortgagee and sttt be pald forthwith to the Mortgageo
1o be applied by {6 on gezount of the indebiedness sceured fereby, whether or not, :

THE MORTOAGOR FURTHER AGRERS that should this Mortgage and thie Note sccured hereby not be elighble foy insurance uwader
the Nutionnl Housing Acy/whhin 60 dnys from the dute hereof (written sintement of any offleer of the Department of Housing and Urban
Pevelopment or authorlzed agrit af the Seeretary of Housing and Urban Development duted subsequent Lo the 60 days' time from the dale

. of this Mortguge, deelindng 10 frsure snid Note and thls Mortange, being deemed conclusive proof of such ineligibility), the Mortgagee or the
hoider of the Note may, ot 73 oedza, declare all sums secured hereby immediately due and payntie, ) L

IN THE EVENT of defuult Inimakizg any monthly pnyment provided for herein snd in the Note secured hereby for & pefiod of Ei‘l!r:iy,
(20} days afier 1he due date thereof, or Ja rase of a breach of nhy othier covennnt or agreement hereln siipulated, then the whole of ;,Qtld pin--
cipal sum readrdog unpid together wilk-uccrued interest thereon, shall, at the election of the Mortgagee, without hotice, become*im-

mediately due and payable, .

AND IN THE EVENT thal the whole of saiz debt §§ teclared 1o be due, the Morigagee shall have the right immediately to foreclose (g
Mortgage, and upon the fing of nany bill for that prcpuse, the court in which such bitll {s fited muy at any thme thereafter, olther-hefore or
after sale, and withiout notice to the suld Mortgagor or any party claiining under sald Morigagor, and without regard to the solvency, of in-
solvency ot the time of such applications for appointinercal u receiver, or for an order 1o place Mortgagee in possession of the preinises of
the person or persons Jinble for the payment of the Indelieiness secured hereby, and wittaut regard 1o the value of suid premises or whether
o the sume shail then be occupled by the owner of the equity ¢f redemplion, as o homestead, enter an order placing the Mortgagee in possession
) of the premises, or appoint & receiver for the benefly of the Moriengee with pawer to collect the rents, Issues, and profits of the suld premisey
during the pendency of such forectosure suit and, in cuse of sal: nnd o deflcieney, during the Milt slatutory period of redemption, and such
tents, issties, and profits when collected may be applicd toward 112 puymen of the indelitedness, cost, toxes, insurance, and other Lems
necessnry For the protection and preservation of the property,

Wheaever the said Mortgagee shull be plneed n possession of the aeavrideseribed premises wader sn order of o court in which an netion
is pending to fareclose this Morlgage or u subseqguent moregage, the suid Mevtagee, in its diseration, muy: keep the sald premises in gnod
repiir; pay such current or bick taxes angd pssessmuents us may be duc an 1the siid premises; pay for and madntaln such insuranee in such
amounts as sholl have been required by the Mortgagee; lease the said premisesdoane: Morigagor or others upon such terms and conditions,
either within or beyond any perlod of redemption, as are approved by the court) colleetand receive the rents, issues, and profits for the use of
the premises heretnabove deserlbed; and employ other persons angd expend lseliaach nmounts us wre reasonably neeessary to carry oul the
provistons of Wids paragrapit

ANI2 N CASE OF FORBCLOSURE of this Martgage by said Mortgagee in any covitai law or cquity, n rensonuble sum shalt be al-
lowed for the soficitor's fees, and stenographerst fees of the complalnant in sueh proceecing, and aiso for all outlays for documentary
evidence snd the cost of a complete abstract of title for the purpose of such loreclosure; and Jri cose of any other sult, ar legal rn'm:n:c:dhu;,m
wheretn the Mortgngee shall be macic u purty thercta by renson of this Mortgoge, 1ts costs and expessey, nnd the reasonable fees und churgesm
of the attorneys or sollcitors of the Mortgagee, 3o made partles, Tor services in such suit or procevditgs, shall be a further lien and charge
upon the sald premises under this Mortgoge, und all such expenses shall become so mueh additiontt ‘ndebtedness secured hereby and be
alowed in any decree foreciosing this Mortgage, Al 5

2

AND THERE SHALL BE INCLUDED in any decree forectosing this Mortgage and be padd ot of the prercleof any sale madé o pur- m'
suanee of any such deeres: (13 Al the costs of such sult or suits, advertising, sale, nnd conveynnee, including atearneys’, solichors', and e
steaagraphers' Tees, outlays (or docuinentary evidence and cost of suid nbsirnet wind examination of title; (2) alf ihe monies advanced by the
torteagee, i any, for the purpose authorized (0 the Mortgage with inferest on sueh advances at the rate set forth in'\ie Mote secured hereby,
trom the Hme such adviates are mude; (3) all the neerued fnterest rermaining unpuid on the indebtedness liereby secure 4508 ol Lhe snid prin-
. vipal money remaining unpald, The overplus of the proceeds of sale, if wny, shall then be pakd to the Morigagor,

I Mortgagor shalt pay spid Note ot the tme und in the manner sloresald ond shall abide by, comply with, and duly performatl the
covenants and agreements fiereln, then this conveyance shall be null and vold and Morgagee will, within (30) days after wrinen demand
thercfor by Mortgagor, exeente o release or satisfaction of this Mortgege, und Mortgagor hereby wiives the benefits of nll statutes or lnws
which requice the carlier executlon or delivery of such release or satistuction by Morigngee.

1T 1S EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Morigagee 10 nny sue-
wessor b interest of the Mortgagor shill operate to release, In uny manner, the original lability of the Mortgagor,
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RIDER TO MORTGAGE/DEED OF TRUST

THIS RIDER MADE THIS 16 DAY OF  DECEMBER , 19 86

MODIFIES AND AMENDS THAT CERTAIN MORTGAGE/DEET OF TRUST OF EVEN DA DATE HTﬁfWITH
BETWEEN _ PAUL D. LANDRY AND LINDA M., LANDRY, LIS WIFE

v v oy

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER
OR HIS DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO 8E
IMMEDIATELY PUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD GR-
OTHERWISE TKANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY

THE MORTGAGOR, (FURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER THE-DATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER THE DAZE-OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE/DEED OF TRUST, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THE REQUINKEMENTS OF THE COMMISSIONER.

} ("W&.&J D R&OM@Q/"}

MURTGAGOR
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STATE: ILLINOLS ‘ UNOEICIA COPXW :

"FHA MORTGAGE RIDER" 5 & () 4 . 9 ()
'r‘his Rider to the Mortgage between PAUL D. LANDRY AND LINDA M, LANDRY, HIS WIVE
and MARCGARETTEN & COMPANY, INC. dated  DECEMBER 16,
1986 i3 deemed tc amend and supplement the Mortgage of tho same date as follows:

AND SAID MORTGAGOR covenants and agroes:

1. In the fourth un~numbered paragraph, page 2, the sentence which reads ap
followy is deleted:

That privilege 1s reserved to pay the debt in whole, or In an amount equal to
one or more monyhly payments on the principal that are noxt due on the note,
on tha Eirst day of any month prior to maturity; provided, however, that
writien notice of an intention to exercise such privilege is glven at ldast
thicty £20) days prior to prepayment.

2, The fourth un-numbered parvagraph, page 2, is amended by the addition of
the following:

"privilege 18 veserved to pay the debt, in whole or in part, on any
installmant duc daty ™

’;\ (\ O . (SVOMO/\J{L
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STATE: ILLINOIS
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LUNCOEF@RALGQ «
This Rlder to the MHyZrdade wdtkee 1. ¥ oo M BLARDRYL} 1118 WIFE

and MARCARETTEN & COMPANY, INC. dated LECEMBER 16
19 86 is deemed to amend and supplement the Mortrane of same date as follows:
AND SAID MORTGAGOR covenanls and agrees:

To keep said prestises in good repair, and not to do, or permit 1o be done, upon sakd premises, anything
that may impair the value thereof, or of Lthe security intended to be effected by virttie of this instrument; not to
suffer any lien of mechianics men or material men (o aitach to suid premises: 1o pay to the Morigngee, as here-
inafter provided, untl said pote is fullypaid, (1) a sum sufficient te pay oll (axes and assessments on said prem-
ises, OF any (AX or assessmend that may be Jevied by muthority of the Suve of lllinols, or of the county, town,
village, or eity in whiclt the said tand bs situnte, upon the Morlgagor on account of the ownership thereofl; (2)
a sum sutficient to keep all buildings thar may at any time be on said premises, during the continuance of said
indebtedness, insured for the Lenefit of the Morigagee in such forms of insurance, and In siuch amounts, 8s may
pe required by the Mortgagee.

In case of the refusal or neglect of the Morigagor 1o make such puyments, or to sutis{y any prior Hen or in-
cumbranee other than that {or (axes or assessmenls on sald premises, or to keep said premises in good repair, the
Morigagee may pay such laxes, assesstments, and insurance premiums, when due, and muay make such repairs
1o the property herein mortgaged as in its diseretion it may deem necessary for the proper preservation thereof,
and nny moneys so paid or expended shall become se much additlonn! indebtedness, secured by this mortgage, to
be paid out of proceeds of the saie of the mortgaged premises, if not otherwise paid by the Morigugor,

1t s expressty provided, however (alt other provisions of 1his mortgage o the contrary notwithstanding),
that the Mortgagee 2hall not be required nor shiall it have the right to pay, discharge, or remove any (ax, assess-
ment, or tax len wpen or against the premises deseribed herein or any part thereaf or the improvements situated
thereon, so long as the Morgagor shafl, {n good Talth, contest 1he same or the validity thereof by appropriate
lepa! proceedings brouralin a court of competent jurisdiction, which shall operate to prevent the collection of
the tax. assessment, ordienso contested and thie sale or forleliure of the suid premises or any part thereof to
satisty the same.

AND the said Mortgagor curither covenants and agrees as fallows:

That privilege is reserved to pavadhie debt in whole, or in an amount equal Lo one or More monthiy payments
on the principal that are nest due of tieaote, on the first day of any month prior 1o maturity; provided, however,
that written netice of an intention to/exercise such privilege is given wt least 1hiry (30) days prior to prepay-
ment.

That, together with, and in addition o, ragymonthly payments of the principal and interest puyable under the
terms of the note secured hereby, the Mortgupor will pay 1o the Morigagee, on the first day of each month until
the said note is fully paid, the Tollowing sums:

[a} A v cqual 1o the grouad eonts, 1T any, next due, plus the premicms that wili next become due and payable on
poftciey of fire and other bisard nsiinge covering the morigiyed dropesy, plus taxes smd assessments next due *
un the mogaped property W Ay estimated by the Morigagee) less all dans alreaddy  paid therefor divided by the
number of manths 1o elapye belfore one month prigr o the date when sicp ground remts, premiums, taxes and ase o™

sesstuients will become delmaguent, such swns to be helid by Muortgagee in wust S toopay said ground rents, premiums, -:
taves and special assensments; and -
fb) Al payiments mentioned i the two preveding sadsections of this parngraph ang Al payments 1o be made under (ke .7

note secured hereby shall be added topeher and e apgregate amount theieol shall by paid by che Morigagor each ‘.
monthy in o wngle paymens (o be apphed by 1he Morigagee (o the follawiyg stesns i the order s:t ladth: N

I groum) rents, 31 any, tases, spediah assessinenly, fue, and athier hazard unsuranee prembuais:
{ i) ynterest an the note secured frerehyy and

amoiizanon of the principal of the sawd note,

<
Any deliciency in the smount of any such apgresmse  montldy  payment shall, unleys made good by rac) Morpagor prior GQ.J
to the due date of e gest such  payment, coastiitie an event ol default under  thit mongage, The Sorigagee may col-

leet w0 “late charge™ nen to exdeed four ceirts 4') Jog caeh dodlin A$Y) tor each payment more thxa fillecy (F3) dJays In %}"

ATTRArY, 10 cover the outni eapense involved in andling dehngquent paymenis, (a ﬁ

U ehie totad af the puyments made by the Mortgapor under subseetion (Xof the preceding parngraph shall execed
the amiount of the payments actually made by the Morigagee fae ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such exeess, i the foan is current, at the option of 1he Morngagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Morigagor, I, however, the monthty payments
made by the Mortgagor under subsection (0) of the preceding paragraph shall not be sulficient to puy ground
repts, taxes, aodd assessments, of insurance premiums, as the cuse aay be, when the same shall become due
and payabie, ther the Mortgagor shadl puy 1o the Morigagee any amount pecessary (1o make up the deficiency, on
or betore the date whea payment of such grountd remts, taxes, assessaierds, or insuranee premiums shull be due,
£ at any time the Morggagor shal) tender to the Mortgagee, in accordaice with the provisions of the note secured
hereby, Tull payment of the entire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Martpagor all payments made under the provisions of
subsection (¢ al the preceding parsgraph which the Mortgagee has not become obligined 1o pay to the Seeretary
of tHlousing and Urban Development, and any balance remaining in the funds aeeummdated under the provisions
ol subseenion (&) of the preceding parngraph, 3 there shadl be o defnult under any of the provisions of this
wmortgage resulting in o publc sede of the premises covered hereby, or {F the Martgagee acquires the property
atherwise after defaalt, the Mortguges shall apply, ut the lime of the commencenteit of such proceedings or at
the time the property is atherwise wequired, e balunce then remaining i the fumds cecomuiated under sub-
section (&) of the preceding pacageaph as a credil against the mount of principal then remaining unpald under
suld nove and shall properiy adjost any payments which shall_have heen mude under subgection (@) of 1he pre-

ceding puragraph. e " ’
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