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MORTGAGE

THIS MORTGAGE  (“Security Instrument”™) is given on e BQEOMBEE _IBEN s

19..85 . The mortgagor is ... RAYRANL. Ta. KIushdng, and, Nalarie., B Kivching.,. his.wifenrnnmmnene
= . (“Borrower™). This Security Instrument 8 given 10, SESHD i

JOak Lawn, ILlanads | 60453 s nnsnoonnsnnononnnannmnnenasnnannnanmnrmsrmnesa (CLender”),
Borrower owes Lendes tie principal sum of .Sevanty.Savan, fhourand. and. .No/LLODLharnrmnrmnrmnemnmen,
. mrmmaaeframnemnsmn-Daollacs (UGS, $...7.7..000,. 005 7:22). This debt is evidenced by Borrower's nole
dated the same date us this Seavrity Instrument (*Note™), which provides for monthly payments, with the full debt, if not
pidd earlier, due and payable ca o dBRUALY W L 00 201 T This Security Instrument
secures to Lender: () the repnyment of the debl evidenced by the Note, with inlerest, and all renewals, extensions and
modilications; (b) the puyment 2Fqi other sums, with interest, advanced under paragraph 7 to proteet the securily of this
Security Tnstrument; and (¢) the performpnee of Borrower's coven. nits and sgreements under this Security Instrument and
the Note. For this purpose, Borrower dues hereby mortgage, grant snd convey 1o Lender the following described property

loeated in v rrrercesenerinsee e reres i esre s s RORR G e esseoes COUNLY, Tlinois:

LOT 41 IN DROOK HILLS, P. U. D., (INi" ONE, BEING A PLANNED UNIY DEVELOPMENT
IN SOUTH BEAST 1/4 OF SECTION 30, 'TCWISHIP 36 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUN7Y, ILLINOIS.

PERMANENT TAX NUMDER: 27-30-400-005-0000

which has the ndedress 0F v b 7134, HINDING, CREEK. DRINE....oovinmeimieriin v SRR BRARI e
[Stecat} {City)

IHinois ..., e A S - (" Property Address'™),
fip Coclu

TOGETHER Werl all the impravements now or hereafter erected on the praperty, snd ull ensements, rights,
appurtenances, remts, royolties, mineral, oil and gas rights and profies, water rights nnct stock and all fixtures now or
hereafter n poet of the property. All replacements and ndditions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Seeurity Instrument ns the " Praperty.”

BORROWER COVENANTS that Borrower Is Inwlully seised ol the estute hereby conveyed snd thas the vight o
motignge, grant nnd convey the Property nicd that the Praperty is unencumbered, except for encuimbrances of record,
Borrower wartunts nng will defend generadly the title 10 the Broperty against ail einims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines unlform covenants for natonnt use und non-unorm covenanis with
limited variations hy jurisdicton 10 constitule n uniform security instrument covering real property.

ILLINOIS--Single  Fomily—~FNMA/FHLMC UNIFORM [NSTRUMENT Form 3014 12/83

32430998
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If Lender required mortgage insurance as n condition of muking the loan secured by this Security Instrument,
Borrower shall pay the premiums requived to maintain the insurance in efect untii such time as the requirement for the
insurance terminutes in necordance with Borrawer's and Lender’s written agreenment or applicable law,

8. Inspection. Lender orits agent may muke rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to nn inspection specifying rensonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim far domages, divect or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned nnd shatl be paid to Lender,

In the event of a total tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of » partinl taking of the Properly,
unless Borrower and Lender otherwise agree in writing, the sums seoured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured linmediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
maoke an award orsettie o claim for damages, Borrower fuils to respond to Lender within 30 days nfter the date the notice is
given, Lender I7authorized to collect and apply the proceeds, at its option, either to restoration or repnir of the Property or
to the sumas secured 2y this Security Instrument, whether or not then due,

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds Lo principn! shall not extend or
postpone the due dnia s 2he monthly payments referred to in puragraphs | and 2 or change the amount of such payments,

10, Borrower I40f Relended; Forbenranee By Lender Not n Walver.  Extension of the time for payment or
modification of amerlizat’cuof the sumns secured by this Security Instrument granted by Lender to fny successor in
interest of Borrower shall nat Gpsrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t4 cominence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify nimrezization of the sums secured by this Security Instrument by renson of any demand made
by the originnl Borrower or Borrower's-tuccessors in interest. Any forbearance by Lender in exercising nny right or remedy
shatl not be n waiver ol or preclude thi: crcrcise of any right or remedy.

11, Successors nnd Asslgns Boriad; Joint and Several Liubility; Co-signers,  The covenunts nnd agreements of
this Security Instrument shall bind and benedt the suceessors and assigns of Lender nnd Borrower, subjeet to the provisions
of parugraph 17. Borrower's covenants nud «greements shall be joint and several. Any Borrower who co-signs Lhis Security
Instrument but does not execule the Note: (a) (s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thiciéims ol this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insteument; and 4> agrees thint Lender andd any other Borrower may agree to extend,
modify, forbear or muke any accommodations with‘rogare to the terms of this Security Instrumeni or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Sceurity Instrument is subject (o n law which sets moximum loan
charges, and that law is Anally interpreted so that the invrest or other loan charges coliected or 1o be collected in
connection with the loan exceed the permitted limits, thentZipany such lonn choarge shull be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) nily “uns alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choosé to make this refund by reducing the principn! owed
under the Note or by making a divect pnyment to Horrower. If a refuidaeluces principal, the reduction will be trented s &
purtial prepayment without any prepoyment charge under the Note,

13, Leglslatlon Affecting Lender’s Rights. i enactment or expivadion of applicable laws has the eflect of
rendering any provision of the Note or this Security Instrument unenforcenbiz according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-iratrument amd may invoke any remedies
permitied by parngraph 9. IT Lender exercises this option, Lender shall take the yteoi specified in the second paragraph of
parngraph 17,

14, Notices.  Any notice te Borrower provided for in this Security Instrumen 5!l be given by delivering it or by
mailing it by flrst cluss mail unless applicable law requires use of another methad. The ratice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any ndtive to Lender shal) be given by
first clnss mail to Lender's address sinted herein or any other nddress Lender designates by notice (¢, Borrower. Any notice
provided for in this Security Instrument shall be deemed ta have been given to Borrower or Lentler 2 sban given ns provided
in this paragrph.

18, Governing Law; Severability, This Sceurity Instrument shull be governed by federas liwand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securicy tnsirument or the
Note conflicts with upplicable law, such conflict shall not affect other provisions of this Sccurity Instrumar? or the Note
which can be given effect without the conflicting provision. To this end the provisions ol this Security Insicument and lhcm
Note nre declared to be severable. b

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of tho Property or a Beneficinl Interest in Borrower, It nli or nny part of the Property or uny@
intercst in it is sold or transferred (or if o beneficiol interest in Borrower is sold or transterred and Borrower is nol a nnturulm
person) without Lender's prior written consent, Lender may, ut its option, require immedinte payment in full of afl sums <3
secured by this Security Instrument, However, this option shsll not be exercised by Lender i exereise is prohibited by PN
federn! law ns of the date of this Security Instrumunt,

If Lender exercises this option, Lender shall give Borrower notice of sceelerntion, 'The notice shall provide a period g
of not legs than 30 dnys from the date the notice Is delivered or mailed within which Dorrower must pay all sums secured by
this Security Instrument, If Borrower [uils to pay these sums prior to the expirntion of this period, Lender may invoke any
remedies permitted by this Security Instrument withoul further notice or demand on Dorrower.

18, Borrower’s Right to Relnstate,  IF Borrower meets certaln conditions, Borrower shall huve the right to have
enforcement of this Sceurity Instrument discontinued at nny tme prior to the earlier of: (0) § days (or such other period us
applicable Inw mny specify for reinstatemsnt} before sole of the Properly pursuant to any power of snle conlained in 1his
Security Instrument; or (b) eniry ol u judgment enforcing this Security Instrument. Those conditlons are that Borrower:
() pnys Lender all sums which then would be due under this Sceurity tustrument and the Note had no acecleration
accurred; (b) cures nny defuult of any olther covenrants or agreements; (¢} pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable sttorneys’ fees; and (d) inkes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Properly and Horrower's
obligation to pny the sums sceured by this Security Inatrument shall continue unchanged. Upon reinsiatement by
Borrawer, this Security Instrument nnd the obligations secured hereby shall remuin fully effeetive us if no acceleration hud
oecurred. However, this right to reinstate shall not apply in the enso of scculerntion under puragraphs 13 or 17,
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