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Morigage © ° U “afis

LOAN

This Indenture, made Ihls ~ 12TH  day of DECEMBER 10 96 | balwoen

GEORGE J. MAXWELL
SUSLE MAXWELL , HUSBAND AND WIFE

N |  Morigagor, and
WESTAMERICA MORTGAGE COMPANY , A COLORADY CORPORATION vorangon and
a corporation organized and existing undor the laws o THE STATH OF COLORADO
Morigagoe. - o : T S

Witnesseth: That whereas the Mortgagor (s justly Indabtod lo the Mortgageo, as Is evidenced by a certain promiasory note bearing \
ovan date horowith, Inaie Liincipal sum of . R ‘ '

FORTY FIVE THOUSAND. FORTY NINE AND 00/100.
Dollars ($ 43,0493 paynble with interost al the rate of  ELEVEN T S
por cenlum ( 1l %, warannum on the unpald balance until paid, and made payable to iho order of the Morigages at its
chilce in 7900 BAST UNION BVENUE, SUITE 500 A
DENVER, CO 80237 © ot it such

other place as the holder may desighala In writing, =nd delivered; the sald principal and inlarast being payable In'monthly Insisliments of
FOUR WUNDRED TWENTY NINE AND 01/150 |

; ' | . Dollars(§ .. 429,01 . ;.
of PEBRUARY 1 19 87 and @ Itko €am on the firs! day of each and every month therealter.untit the. noto is -
tully pald, except that the llnal payment of princlpal and inf%rast, If not sooner paid, shall _l?e,duez_ ﬁnd payable-on the lrst day of -

JANUARY 2007

Naw, Theretore, tho said Mortgagor, for the better securing of the payrent of sald principal sum of money and Interes! and {he
performance of tha covananls and agreements hereln contained, does by Ihase arasenis Marigage and Warrant unto the Morlgages, -
its successors or assigns, the following described Real Eslate situate, lying, anc buing in the county ol ’“888]8 State ot llinois, lo wi:

LOT 41 AND THE SCUTH 5 FEET OF LOD 42 IN BLOCK 1 IN THE SUBDIVISION OF THI NORTH
16 ACRES OF THE WEST l‘/2 OF THE NORTHEAST 1/4 OF BECTION O, TOWNBHIP -39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

730 NORTH LEAMINGION AVENUE 16-09-201-009 ’?{7 -
CHICAGO , ILLINQIS 600644 O S .
Yogether with all and singular the tenements, hereditamants and appurienances therounic belonging, and the renis, Issues, and
prolits theraol; and all apparatus and fixtures of overy kind for the purposa of supplylng or distributing heat, light, water, or power, and: .

all plumbing tind othor fixtures In, o that may ba placed In, any buliding now or herealter standing on sald land, and also ail the esiata,
righl, litte, and [nterast of the said Morlgagor In and lo sald premises, o iy

ALSO KNOWN AS:

Thia form Is used in connection with martgnges Insurad undar the on- to lour-Jamily programs of the Nalonal Houning Aci whith require a One-Time
Mortgago Insurance Fremfum payment {including soctions 203(b) and (1)} in nccordance with the regulalions for those programo,
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To Have and 10 Hold (he above-described premises, with the
uppurionances and (ixiures, unto the sald Morigagee, It
succossors und nsaigns, lorever, for the purposes end uses
horain sat forth, Iree from all rights and benefils under and by
virtue of the Homestoad Examption Laws of the Slals of lilinols,
which said rights and bonollts 1o said Morigagor does heraby
oxprossly releaso and walve, . :

And Sald Mortpagor coventnts and agreas:

To keop said pramises in good repalr, and not to 4o, of permit
lo be done, upon said premises, anylhing that may impalr the
valug therao!, or of the security intendad 1o be offecied by virtue
of this Instrument; not 1o sulter any lien of mechanics men or .
malorinl raen to altach 10 sald premises; to pay to the Mortgages,
as herainafior provided, until said note Is lully paid, (1) a sum
sutlicionl to pay all taxes and assessmenis on said premises, or
oy tax or assessment thal may b levied by authority of the State
ol llinois, or of the cannty, town, village, or cily in which the sald
land Is siluale, upoit the Worigagor on account of the ownership
thereo!; (2) a sum sutficiant 1o keep all bulldings thal may al any
time ba on sald premiset. furng the continuance of sald

Indebtedness, insurad for thy bunefit of the Morigagos in such

forms of insurance, and in 8uch rrunts, as may be regulred by
the Mortgageo.

tn case of tha rolusal o neglact of the Tworipagor 10 make such
paymanls, or fo sallsty any prior lien or Incumrance othgr than
that for taxes or assessments on sald premises, or to keep sald
premises in good repair, the Mortgages may pay suci: taxes,
assessments, and Insurance premiums, when duc. and may
ntake such ropairs 10 the proparty herain mortgaged as 'n its
discration It may deem necessary for the proper preservaticn
theraol, and any moneys 80 paid or expanded shall beoorm 55
much additional indebtedness, secured by this morigage, to oe
peid out of proceeds of the sale of the morigaged premisas, if nol
otherwise pald by the Mortgagor.

It is expragsly provided, howevar (all other provisions of this
marigage to the conlrary notwithstanding), that the Mongages -
shall not be raquired nor shall it have the right to pay, discharge,
or ramove any tax, ageassment, or tax len upon or against the
premises described herain or any- part thereol or the Improve-
ment situated theraan, so iong as theMorigagor shall, In ‘good ¢

falih, contes! the same or.the validity thareof by aperoprale legal . -

procaedings brought in a courl of compalent jurisdiction, which
shall operaie {o prevent the collaction of the tax, assessment, or
llen so contested and the sale or forfeiture of the sald premises
or any par thereof 1o snlisfy the same,

And the said Morgagor furher covenants and agroes as loows:

That priviiege Ia resorved to pay the debl, In whole or in part
on any ingiallment due dats,

Thal, togelher with, and In addition 10, the monthly payments
of principal and interest payable under the terms of the note
secured hareby, the Mortgagor will pay 10 the Mortgagoe, on the

“'firs! day of each month untif the said note is fully paid, the

lollowing sums:

{n} A sum equal to tha ground rents, It any, next due, plus the
premiums that will next bacome due and payable on policies of
fire and other hazard Insurance covering the morigaged properiy,
plus laxes and assessments nex due on the morigaged property
{all 8 ealimated by the Morigagea) loss all sums already pald
therefor divided by the number of monihs 1o elapse belore one
month prior to the date when such ground renls, premiums, laxes
and assessments will bacome dalinquent, such suma to be held
by Morigagee in trust lo pay said ground renls, premiums, taxes
and speclal assessments; and

(b) All paymanta mentioned in tho preceding subsection of this
paragraph and all paymenis to be made undet the note secured
hereby ohall be added logethst and the aggregate amoun thareo!
dghall bo paid by the Morgagor aach month in a single payment to
be appliod by the Morigagea (o the following ligms in the order sel
forth:

(1) pround ronts, il any, taxes, spocial nsse3sments, Hre, and other

hazard Insurance premiums; : '
(I} interest on the note secured herely;

(I} amorization of the principal of the sald note: snd

{iv) late charges,

Any deliciancy in the amouni of any such aggragate monthly
payment shall, unloss made good by the Morigagor prior 1o the
due date of the naxt such payineni, constiiule an evens of dofaul
undar this mongage. The Morigagen may collect a “late charge”
not o excead lour cants (4¢) lor each dollar ($1) for oach paymenl
moa than fileen (16) deys in arrears, 1o covor the exira axpenso
involved in handling delinquent paymanis,

.1he Jolal of the payments made by the Morigagor under
subsection (s} of the preceding paragraph shall exceed the
amount of the paymonis actually made by tho Morigagee for
pround renle, taxes, and assessments, of insurance pramiums,
as the case may be, such excess, If the loan is curreny, ai tha
option of the Morigagor, shall be credited on subsoquent
paymenis 1o ba made by thi Morigagor, or nefunded 1o the
Mortgagor. If, howaver, the monthly payments made by the
Mortgagor under subsection (a) of the proceding paragraph shal!
not be sulliclent to pay ground rents, taxes, and assessments, ot
insurance premiums, 85 the case may be, whan the same shall
become due and payable, then tha Mortgagor shakl pay 1o the
Mortgagee any amount necessary 1o make up the deficiency, on
or before the date when payment o such ground rents, taxes,
uasessments, or insuranca premiums shall be due. If at any ime
‘he Morigagor shal! tender to the Morigages, in atcordance with
%3 provisions of the note secured heraby, full payment of the
er.ira indebledness represented thereby, the Morigagee shall, in
ecmrating the amount of such indabtedness, credil 1o 1he account
of the'steAnagor any balance remaining in the lunds accumulaled
undor nr, provisions of subsection (a) of the praceding paragraph.
If there ehii pe a default under any of the provisions of this

- mpnigage resulung 11 A public sak of the premises covered

hereby, orif he i!2r1;agee acquires the property otherwise afier

* default, the;Mortgagad shailapply, st the time of the,

commencamen! of suck pruceedings or
a1 the ime the property I3 dincrwise acquirad, the balance then
remalning in the tunds accumL!eted under subsaction (a) ol tha
praceding paragraph as a créul anainst the amount of principal
then remalning unpald under said note.

And as Additional Sacurity for thc pzyment of the
indebladnesa atorosaid the Mortgagor dozs 'ereby assign io the
Morigagee all the rents, issuas, and profits fiow e or which may
hersafier become due for the use of the preniizes hereinabove
dascribed.

That He Wil Keep the improvaments now exIsting or hereafiar
erecled on the mortgaged property, insured as may be required
from time to time by the Morigagee against loss by fira and other
hazards, casuallies and contingencies in such amounts and for
such pericds as may ba required by the Morigagee and will pay
promptly, when due, any premiums on such insurance provision
for payment of which has not been made herainbelore. All
insurarica shall be camied in companies approved by the
Morigagee end the policies end renawals hareo! shall be held by
{ha Morigages and have atlached thereto loss payabla clauses in
lavor of and in form acceptabla (o the Motigagee, in event of loss
Mortgagor will give immediale nolice by mall to the Morigagee,

MRQ4TIDM 31:60
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Jwho ray make proof of logs if not mado promptly by Mortgagor,
nnd anch insurence company concerned i hareby authorized
and dirpctad to make payment tor auch losa diroctly to the
Mortgngae instond ol to the Marlgagar and the Mortgageoao [ainily,
and tho Insuranca proceeds, ar any parl thereot, may be applied
by tho Mortgagee al ita option either to tho raduction of tha
indoblacnoss haroby securad or lo the restoration or repalr of tho
proporly tdamaged. in evont of foraclosuio of this mortgago or
othar lrunalar ol litle to Ihe mortgagect proparty In oxtinguishmant
ol tho Indeblednoss sacurod heraby, all righl, titte and intorest ol
the Mortgagor in and 10 any Inswrance policing thon in force shali
pasa to the purchaser or grantoo,

That il tho promlses, or any parl theroa!, be condomnod undor
any powor ol eminent domain, or acquired for o public uao, tho
damnges, precoads, and the considoralion for such acquisition,
to tho extont o the full amauni of Indabtodnoss upon this
Mortgagu, and the Noteaocured horoby remaining unpald, aro
haroby asaignog by tha Megagor lo the Mortgagoo end shull be
paid lorthwith 1o the Mortpagae 1o bo appliod by iton account of
tho Indebtodnoss secured 'ors by, whethor duo or not.

The Mortgagor Further Agtsed thal should this morlgage and
tho nolo securud heraby nol be a'tails for Insuranco undor the

Nalional Housing Act whnin ~ STATY duys

Irom the date herool (wrltten statomani-! anv.alficer of tho
Dopustmont of Housing and Urban Davoloprnri »: aulhorizod
ngont ol tha Socrotnty ol r-iouuln and Urban Dexalopmont dated

aubsaquent to the SIXT daya

time from the dato of this martgagio, doclining to ingure siid oo
and thls mortgage bolng deemad conclusivo proof of such
inaligibility), the Mortgagee or the holdor of the nolo may, m e
option, declnre all suma securod haroby Immodiatoly duo and
payabtle. Notwdhalanding the foregelng, Ihis option may not bo
axurcised by the Morlgague when the Inaligibifity for insurance
undew he National Housing Actis due to the Mortgageo's fallure
to remll tho mortgage inaurance promium 1o he Department of
Houslng ang Urban Dovglopmenl, ‘

In The Evanl of dofault In making any meonthly payment
pravided lor haroln and In the note socutod heroby for o perlod
of thirty (30) days after tho dua dale tharao!, or In case of a breach
of any gther covonint or agroamant haroin stipulated, thon tho
whole of said principal sum romaining unpald togother with
acceued Interost thareon, shall, ot tho olection of tho Mortgageo,
wilhout notice, bocomo Immedlialely due and payabie.

And [n The Eveni thn! the wholo or sald debt Is doclared to
be Quo, the Morigapee shall have the righl immedialoly lo
foreciose thia mortgage, and upon the filing of any blil for that
purpase, tho court In which such bil! Is liled may at any lima
thereniler, elthor beloro or uttar snle, and without nolico to ho
sald Mortgagor, or any party claiming under sald Mortgagor, and
withoul ragard to the solvancy of Insolvency of the porson or
porsons llablo for the paymont of tho Indobledness sacurod
horaby, at tha ime of such applications for appoiniment of n
recelver, of for an order to place Mortgngoo In possaasion of the
premises and withoul ragard o the value ol anid promises or
whother the same shiall then be occuplod by the owner of the
oquity of redemption, as o homestead, enter an order placing the
Morlgageo In posseaslon of the promisos, or appoint a recelver
for the benolll of the Mortgagoa wilh power {o collec! he ronts,
lasues, and profits of the sald premisas during the penconcy of
such foraclosure suit and, in case of anlo and a daficlency, during
the full statutory parlod of redemption, and such rents, issuos,
and proflis when collacted may be applied toward the paymont ol

L)

tha Indablodgess; Fontg) taxge, nduranda, and othor tams
nocessary for Iha prolection and prosorvation af the proporty,

Whonevor tha sald Morngagoo shalt be placed in possoasion ol -
tho above doscribed premises undor an order of a cour! in which
an aclion Is panding to loreclosn this mortgagoe or a subsaquant
mortgago, the anitt Morlgagoo, In ita discrotion; mny: koop the -
sald promisos tn good tepair, pay sueh curcant or back taxes and
assessmonls as may ba due on tho sald promises; pay lor and
malntain sueh insurance In such amounts ns ohall havo boon
roqulrad by the Mertgngag; lenso the sald pramisas to i
Mortgagor or nthoera upon such torms and condllions, eliher within
ot boyond any poriod of radonyation, a8 are approved by the courl
calloct and rocaive tha ranls, lssues, and profits los the use of tha
premiseg horolinabove dogcribed: and armploy othor parsons arv
oxpend ltsel! such amounts as are ronsonably necoasory 1o carry
out the provisions of thig paragraph.

And in Caao of Foreclosure of this martgago by sald
Morlgagoo In nny courl ol law or auuity, o reasnnable sum shali
bo aflowod lor tho solicitor's loas, ond slanographore’ lees of tha
complaingnt n stch procoading, and alsg for all outlays lor
documentary svidenco nnd the cost of a complola abatract of itk
for tho puipose of such foroctosure; and In cagse of any other gult,
or logal procaoding, whoraln tho Mortgageo shall bo made o party
thorolo by reason of this morlgago, lla cosls and oxpensos, and
tho reqwonpblo loaw nd chargoy of tho nllernoys or soliciiors ol
tho Morlgagoo, so made parties, lor sarvicey In such sult or
procoodings, shail be o further llon and ¢hargo upon the sald
promigas undor this mertgage, and all such exponaee ahul
bocome g0 much additional Indobtadness sucurad horeby and b
wllowedt in any docrao loroclosing this morgage.

And Thera Shall bo Included in sy decroo loroclosing thls
margago and be phid out of tho procoods of any salo made In
prezuanco ol any auch docrea: {1) All tho cosis ol such ault o
sulty advortising, anle, and conveyance, Including attorneys',
solichteds, and slonographors’ fooa, outlaya for documontary
ovidenyo nast cost of sald abetract and oxaminnlion ol tHlo; (2) all
the monoya redvancad by the Morligagee, If any, for the purpogn
nuthorizedb2ing morlgngo with interogl on such advancos aj thn
rodo got forth In fhe aslo socured horohy, lrom tho Hime such
advancon aro mace; {7 all tho accruod Interegl romaining unpald
on{ho Indobtednesy haady socured, and (4) all the sald pringipal
manoy remoining Unpiic 1oy overplus of the procoeds of tho
salo, If any, shall then ba Luiatz the Mongagor.

It Martgagos shall pey anld nete ni tha time and in the mitnnor
nforosaid and shall abide by, comply with, and duly perform aft
tho covananis and agragmonts herons,he:< g convayarico shali
be null and void and Mortgagee will, wihia ity (30) days attor
writton domund thotolor by Morlgagor, excc.o,a release or
satislaction of this mortgage, and Mortgagoi-iseby waives tho
boneflla of alf slatutos or laws which roqulre ihe sarllor oxaculion
or dolivery of such reloaso or sallstaclion by Mortgages.

It 1s Exproasly Agrand thal no axtenslon of tho time for
paymeni ol the debt horaby serured glven by the Morigageoe to
any successor in intorost of the Morigagor ahall oporale 1o
releado, in any mannar, tho orginul Hablity of the Martgagor,

The Covenants Horeln Containad shall bind, nng the benofits
and advaniages shall Inure, 1o he reapaclive hairs, oxequiors,

administrators, successors, and assiing of tho‘pgrﬂan hersta, .,
nchide tho pliral, the
plural the singular, and the masculing gendar. shall Inglude the, . -

Wharever usad, tho singular nurhber shiil Inéhid

fomining,

SEE NUTACHED AJGSUMPTION RIDER
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Witneps the hand and sonl of the Mortgagor, the day and year !lrsi written,

/?*7
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State of lllinols

/ ,‘ﬂ
Countyof /10 £

Lo/ /( i / (AAd € HC / & nolary publlc in and lo: lha county and State

» ny ! ‘ } l./ (o f ) ¥ o
nlorosum Do Hurabyu‘uNThm f/( AV }1( / iy LEiiitl o L ), YA BT

s .
e S "./[ H

and | » his wile, personally known 1o me 10 be tha samp
parson whose namo { } { / subscribed Lo 1he foregoing instrument, appoeared befote ma this day in
person and acknowledged that - / e J Gigned, soalod, and deliverod the said instrumant as

lred and voluntary acl for tho uses and p rpoﬂoa wnreln set forth, including the release and walver of tha tight ol homestond.

/
¥

/3 I '
Given undor my hand and Nolarial Seal this fent day K ‘. LAD. 19 H',.',

\17( 1{{ /4} \'///1‘ jl\

Ky Comunivsion Expures 4726,/87

Watmy Pubi

Filed for Record in the Recomars Office of
County, llinois, on tho day of

m,, and duly recorded in Book pana

H
a
4

BE
i

oo

u“(Ou &

TITE
—id3

* PREPARED BY AND R :  LINDA FOSTER
" 'WESTAMERICA MOR’I‘GAG

850 E, ADSON?U

SCHAUMBURG, 1L

SNITUDDE

H3IQUEIIY AINGRD X0
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FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST

&sm# 131 4556161703 ~ 203
r.ozm #00022765 (0097)

This Rider, dated this y2my tlay of DECEMBER 19 gg » Amends the
Mortgage/Deed of Trust of even dale by and belween

GEQRGE J, MAXWELL
SUSIE MAXWELL , HUSBAND AND WIFE

, harolnzitar relerced lo as Mortgagor, and

WESTAMERICA MORTGACH COMPANY , A COLORADO CORPORATION
, heroinattor reledred 10 as Morlgages, as lollows:

The mortgageeo shall, with tne prior approval of the Fodoral Housing Commissioner, or his designes, ’
rdaclare all sums secured by this martgana 1o be immediatoly due and payablo if all or a part of the property
is sold or otharwise transtarrad (other than by devise, descenl or operation of law) by the mertgagor, pursuant
10 & contract of sale exocuted not inter than 24 monihs aftor the date of exacution of thly morigage or not
latar than 24 months aftar the date of prior rransler of the properly subjoct (0 this mortgage, 1o a purchaser
whoso ¢redit has not been approved in nccorte:sa with the roquirements of the Commissioner.

IN WITNESS WHEREQF,

GEORGE J,. MAXWELL
SUSTE MAXWELL , HUSBAND AND WIKFE

HAVE sol THIIR hand(s) and yzais) the day and yoar first aloresald.

j( Wyt /(’ Friee / zw( s {Soall

GEORGE ! XWI‘LL

R 1 11:1 |

e sms e rrrsmsimnrenen e | SOAI]
Slgned, sealed and daliverad
I the presence ol

735 NORTH LEAMINGTON AVENIE
CHECAGD, ILLINOIS 60644
16-09-201-009
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