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SECOND
MORTGAGLE

HHL06811

THIS MOWTGAGE mado thin l6th day of Decumbor, 1986, by wund butwaan NOFFMAN
NORTHWEST, a Wisconsin limlLtod pavtnerahilp, with its principnl offlce loented
at 7535 Nerth Redwond Road, Mlilwaukee, Wipconsin 53209, horednaftor called the
Mortgagor, and FIRST WISCONSIN NATIONAL BANK OF MILWAUKLLE, a National Bank,
with Llts princlpal place of busilness nt 777 Bast Wisconsdn Avenue, Milwaukeo,
Wlgeconsin 53202, hoveinafter callod thoe Mortgagoe,

WLTNESSETH: That, in conaldoration of thoe sum of Six Hundred Flfvy-five
Thousnnd and No/100ths Nollars ($655,000,00) pald by Mortgagee to Morcgagor,
tho vecoipt 4t which sum ia horoeby acknowledged, tha Mortgoagor does by thadse
presonts grany,. bargain, nall, convay, ami mortgage unto tho Mortgageo, ito
puccanpors und puaigng, Iln foa almpla, forevuer, tha following describad raeal
astata sltunted oo the Village of Hoffwan Estataes, County of Cook, State of
Tllinols, to-wit:

Lot I in Hoffwan Movzhwesnt Subdiviadion, belng a subdivision of

part of the Southwegat Quarter of Section 6, Townnhip 4l Norch,

Range 10, Bast of bz Thivd Princdpal Morididn, according to the

plat thoveof, recovded s Document No, 27422589, cwt A o

. [t ...rrc,/ -.‘_(.»‘:_"\ “_‘(' (? Lo f('\ il /f.—r/ /--:r /

TOGETHER wiech all and silongular pliv, casemants, rinhtsL5thny, licuondos,
priviloges, and appurtonances thoreunto belonging, and all the rants, issuas
and profits tharefrom; and also all the ostate, vight, titlo and Intoresn of
Mortgagor, alther at law or in oquicy; of, in aud to the promleoes haorein
doncribad, and avery parvt thaveof)

TOGETHER with all vight, cltle and ilntereat, 1f any, of Mortgagor, in and to
the land lying within any streat or roadway ndjoining the above describud raal
estate; and nll rvight, title and dintereat, f ony, of Mortgagor 1in and to any
ptrips and gores adjoinilng thao above descrlberl real catate or suy pars
chereof;

TOGETHER with all buildings, struceuros, and Improvarante now or hereaftor
wrectod thereon; and, also, all furnlture, furnlatiings ~£ixtures, machinory,
appavatus, equipment, and arvedcles of paveonal propertly cf avoery kind and
nature whatooover, now or hereaftey located in or upon oy affixwl to the pald
premiaes, or any part thereof, and used or usable In connevclon with any
prevont or future opoaration of sald premilsea, and now owned o hercafter
acqulred by Mortgagor, iucludlng, but without limilitation of «he generallty of
the foraegoing, all heating, lighting, {ncinerating, vefriguvatirg,
vontilating, alr-conditlonlng, alr-cooling, lifting, filre extingalshing,
plumbing, cleaning, communications, and power equlpment awd apparncus; all
gas, water, and electrical oquipmont; and all elevators, cscalatoru,
awitchboards, engines, motors, tanks, pumps, screens, storm doors, stolm
windows, shades, awnings, floor covaerings, carpeting, draperies, tolevieion
sots, telephonu system, runpges, stoves, rofrigerators, dishwaohers, washors,
dryera, wall beds, cabinets, parvtitions, condults, ducts and compressors; i
belng understood and agreed that all such furnlture, furnishings, fixtures,
machinery, apparatus, equipment, and articles of personal property are & part
of the aald real estate and are declared to be o portion of the security for
the indebtednesa secured herehy (whether in ailugle units or centrally
controlled, and whether physically attachad to sald real eatate or not); it
heing the dlntention of Mortgagor that this Mortguge shall uleo operate am a
gecurity agreement under the Uniform Commercinl Code, and that certain
financing statement filed on October 1, 1985 with the Cffice of the Recorder
for Deeds Ffor Cook County, Illinols as Document No. 85 U 30476 and that
caertain financing statement f£iled on Cctober 1, 1985 with the Offlen of the
Secretary of State of Illinols as Deocument No. 2051196 shall ulso cenatituce
inotlce of this security agroemont as well an notice of the socurity agreement
contained in the Prior Mortgage hereinafter referred to.
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'O HAVE AND TO HOLD the above granted and mortgaged premlsas with the
privileges and appurtenances therveunto belonging, and all rents, lasues and
profits tharefrom, unto Mortgagee, ibs succassors and assigns, forever, for
the uaes and purposes herein expressed., Mortgagor covenants that at and uncil
the execution and delivery of this mortgage, Mortgagor 1s well selzed of the
above described premises, in fee simple, and has good right and full power to
grant, bargain, sell, convey, and mortgage the same Ln the munner and form
written; and that the same are free from all liens and encumbrances
whotsoever, uxcaepting only the lien of general taxes not due and payable and
water mnain easement eover, upon aund under the West 20 feet of the Southwest
One—quarter (SW }) of Saction 6 as described and shown by Decumont

Ne. 26888375 and pavking ndgn, retaining wall nnd roadway easomonts get out in
Documont Nos, 86=227006 and 86-227007, oand Llrat morvtgupge in faver of Filrst
Wisconsin National Bank of Milwaukee In the orilginal amount of $2,600,000,00
and racorded on October 1, 1985 as Documont No. 85-212919, hercinafter called
the Prior Morxterge; and that Mortgagor <does warrant and wlll defend the wsaild
premiscs with the privileges and appurtenances therocunto belonging to
Mortgages, its sacressors and aselgns, forever, against all lawful claims and
demands whatsoovud

THIS MORTGACE IS GIVEN 70 SECURE: (a) Payment ol the indebtedness evidenced
Ly the cortain promissory note of aven dato herowlth, mado ond delivered by
Mortgagor and its beneficiusry to Mortgagoe, Ln tho principal sum of the
aforamentionad consideraclon.. payable with Interest at the rute and in the
manner provided thevein; (bl Faryment by Mortgager to Mortgagee as hervedn
provided of ull sums oxpondodsor advanced by Mortgageo pursuant to any term or
provision of thiy mortgage; (c¢) erformance of cach and every ona of the
covanants, and condltions, and agresments containoed In this mortgage and the
note wecured hareby; and (d) Any cltanslons, ronewals or modifilecations of any
such note or notes on any terms whatioovar,

AND, MORTGAGOR HEREBY COVENANTS AND ACGRUES THAT:

L. Movtgagor will pay the principal of asd intorest on the fudebtadnoos
ovidenceod by the sald note, and any othey andebtudnass securod hereby, un
svidanced by nny othar agrecemant at the times awd in the manner therein
provided.

Mortgagor will pay all taxen, aspossmonts, and/othee sdmilar chargos
lLevied upon the anidd premluas before thu same boecdme delinquent, wnd will
promptly deliver to Mortgagueoe recoipts of the propuar Offleers, thereflor,
In defaule thoreof, Movtgages wny pay such taxes, aspcgumants, and other
gimilar charpges, including sny pennltiocs or dntereat thareon (of which
payment, amount and validity thereof, the vacoipt of the pueper officor
alnll be conclusive evidence) and any amount wvo pald by Koripagece shall
bocome immedintely dus and payable by Mortgagor with intercet at the
dofault rate apecificd in the noto seocured by this mortgage annd payment
thereof shall be gecured by this mortgugu.

In the ovant of the pnawsage, after the date of this mortgnpge, of any
statuta or ordinance deducting from the value of real property for
purposas of taxation, any Lian thereon, or changing fn any way the laus
now In foveo for the tnxation of mortgnguu or debtyn sacurad thereby, for
atate or local purposes, or the manner of the collection of any such
cagns, so ad to affoct this movtgage or the Intercest of Hortgagae
horounder, Mortgugor shall pay such tax or other sump due as a resuli
thereof; provided that Lf such statute or ordinance expressly prohibits
Mortgagor from making such payment, then the whole of the principal sum
secured by this mortgage, with fnterest and charges, 1f any, thercon, at
the optlion of Mortpugee, shall become fmmedintely due, payable and
collectible without notice or demand.

Mortgagor will procure, deliver to and malntaln for the benefit of
Mortguagee during the contilnuance of this mortgage and until the same s
Fully satisfFilod amd released, a policy or policies of insurance insuring
the buildings and lmprovements now existing or herveafter erected on the
sald premises againat loss ovr damage by fire, lightning, windstorm, hail,
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explosion, riot, civil commotion, alrcrafe, vehicles, smoka, and such
other hazards, casuslties, and contingenciles as Mortgagee may designate,
including, but without limitation, rent loss, business dnterruptlon,
aprinkler leakage, bollar risks and war risks (as, when and to the extent
insurance against war visks is obtainable). All policles of insurance
required hereunder shall be in such form, companies, and amounts as may
be acceptable to Mortgagee, and shall contain a mortgage clause
acceptable to Mortgagee, with loss payable to Mortgagee, Mortgagor will
promptly pay when due any premiums on any pollcy or pollcles of insurance
required hersunder, and will deliver to Mortgagee renewals of such policy
or policies at least ten (l0) days prior to the expiration date{s)
thercof; the sald policiles and renewals to be marked "paid" by the
issulng company or agent. Upon Mortgagor's [ailure to comply with the
requiremants of this paragraph, Mortgagee may, in its dilscretion, effect
any insyverance roquired hercunder and pay the premiums due therefor, and
any amounls s0 pald by Mortgagee shall become immediliately due and payable
by Mortgogor with Interest at the default rate specifled in the note
gacured hacely and payment thereof shall be pecuraed by thia mortgage.

In the evenc ¢fluny loes or damage, Mortgagor will pgive lmmediate notice
thareof to Morczasece, and Mortgagee may thereupon make proof of such losgs
or damage, 1f tha samae I8 not promptly made by Mortgagor. All proceeds
of insurance, In the-avant of such loss or damage, shall be payable to
Mortgagee, aml any affroted Insurance company is authorized and directed
to make payment theracf d’vectly to Mortgagee, Mortgagea is authorized
and empowered to pettle, ndiust, or compromise nny clailms for loss,
damage, or destruction undiy tny polilcy or policles of insurance. All
such insurance proceeds may,- »: the sole dipcretion of Mortgagee, be
applied, 1in whole ov in part, ro the restoration, repair, or replacoment,
or rebulldlng ¢f the pramises, or fprovided Mortgageo daems such
resgtoration, repailr, replacement Loorebuilding not te be ceconomlcally
feasible) be rotalned and applied, lo-whole or Ain part, to and in
roduction of any indebtedness ancurel horoby (whether or not then due and
payable)., The delivery to Morcgugee of any policy or policies of
insurance hevounder, or venowals thereof; shall constiture an assignmont
to Mortgagac of all uncarned promfums thorron as furthor securlty Lor the
paymant of the Indebtednass socurad hareby v tho event of any
foracleosura actlon or thor tranafer of vitle  to the proparty covaraed
toraby Iin oxtinguishmont of tho dobt securad dLrebv. oll vight, ticle,
nnd interest of Mortgagor du and to any pellcy or/po.icles of dnsuranco
then {n force shall paws te the Purchasur or Grantes,

In addition to the above, Mortgagor covenantn and agreos toat during the
continuance of this mortgage and untll the same is [ully sardsfied and
roloased Mortgagor will procure and malataln o polley or policies of
camprehensive public Llability dnsurance. Upon requaest of Morteagoe,
Mortgager shall furnish Meortgague with evidence of such covarugge s Lo
accuptable to Morecgagev. ITf bullding constructlon or remodolivce /o land
devoelopment 19 prosdently contomplated for the mortgagoed premlsesy rnufd
Liability inaurance shall include, but not be limited to, ownoer's
protoctlvo tlabllity covoragae,

Mortgngor will malntain the premises Ln good condidtion and repair and
wlll not commit or muffor any wasto thoreof, wvoasonable weny and tear
excepted, Mortgagor will comply with, or cause tv bo complied with, all
statutes, ordinances, regulationn, or requirements ol any govoetrnmantal
authortity rvelating to thoe promisos, and will promptly repalr, restoro,
raplace, or rebulld any part of the promlees now or hureafter subject to
the Lien of this mortgage which may bo damagod or dentcroyed by any
casgualty ar ag the rosgult ol any condemnation proceading or oxercise of
cha vight of omineout domaln, or by an altevatlon of thoe grade of ony
stroot affocting thoe premises as hereineleter roforred, provided all
ingurance and condemnation procoads onre made avallable for such
purposes, Nono of the bulldings, structures, or Ilmprovements now or
harveaftor crected or located on the above deseribed premiscs shall be
romovad, demollshod, or nubstantlally or structurally alteraed in any
roapoect without the prior wrdttan consent of Mortgngoa, Mortguageo, and
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any person authorlzed by Mortgagee, shall have the right to enter upon
and inspect the premises at all reassonnble times. Mortgagor will pay
promptly when duc all charges For utilities or services, inecluding but
not limited to, electricity, gas, sewer and water, and upon failure sc to
pay, Mortgagee may, at its option, make such payment or payments, and any
amounts sc pald by Mortgagee shall become immediately due and payable and
shall be secured by the lien of this mortgage with interest at the
default rate sapecified In the note secured hereby.

Mortgagor wlll not create, permlt or suffer to be created any charge,
lien or encumbrance or lease upon the premiseas, or any part thereof,
excepting the lien hereof, and the lien of general and special taxes duly
levied and assessed, and subovrdinate mortgage and scecurity agreement Ffrom
Mortgagor in favor of Flrat Service Corporation of Wisconsin in the
orilginal sum of Seven Hundrod ‘lwenty-Five Thousand and No/100ths Dollars
($725,000.00) recorded on October 1i, 1984, as Document No. 27290628 and
shall not/voluntarily transfer (including any attempted sale, transfer or
conveyance by means of an Iinstallment sales contract or articles of
agreement Lol ileed) or lease the meortgageud premises, or any interest in
or part thered’, wilithout the pricr written consent of Mortgagee, The
crantion of any eich charge, lilen or encumbrance or lease or transfer or
acknowledgment, wbkerher voluntary, involuntary or by opaeracion of law,
wlthout the prior written consent of Mortgagee, shall, at Mortgagee's
option, constitute a dofault under the terma of thils Instrument, with
full right to accelerats che maturity of the indebtedness secured hereby,
unless the creation of any =uch charge, lien, encumbrance, lease, or
transfer 1s not a permissinle event of default under federal law.
Mortgagea may, wlthout neotize~to the Mortgagor, deal with any Buccessor
owner in the same manner as wiih Mortgagor, without In any way
discharging the liabillity of the Mortgagor hereunder or upon the debt
hereby secured,

If all or any part of the premlses itre damaged, taken, or acquired,
elther temporarily or permanently, in Jny condemnation proceeding, or by
exorcise of the vight of eminent domnity, /or by the altaratlon of the
grade of any street affecting the sald prumiaes, the awount of any award
or other payment for such tnking or damages_ wide in conslderation
thereof, to the extent of the full amount oflthe then remaining unpadld
indebtedness secured hercby, is hereby assigred te.Mortgagee, who is
cmpowered to collect and receive the same and to/give proper recedpts
therafor in the nama of Mortgagor, and the same shali be paid forchwith
to Mortgagea. Any award or payment so recedved by Movigngee may, at the
option of Mortgagee, be retained and appliaed, in whoie o in part, te the
indebtedness secured horeby (whethar or not then due ara payable), 4n
such manner as Mortgagee may determine (provided Mortgagoee (deems
alteration, rastoration or rebulilding not to be cconomically feasible),
or raeleased, In whole or i1u part, to Movtgagor for the purpose of
altering, reatoring, or raebullding any part of the promises wilchimay
have boen nltered, damuged, or destroyed as the result of such Coling,
nlteration, or proceeding, but Mortgageoe shnll not be cbligated to ave to
the application of any amounts #o0 releasaed.

I{ Mortgagee shall incur or expend any sums, Iincluding reasonable
attorney's foes, whether in connection with any actlon or proceeding or
not, by reason of this mortgage or to sustain the lien of this wmortgagu
or lts prlority, or to protact or enforce any of Mortgngee's rights
hereundor, or to recovaer any indebtednuess horeby securaed, all such sums
ahnll boecome dmmodiatuly due owd payoblae by Movtgagor with Interast
tharaon at the default rate wpecified in the note secured hereby. ALl
gsuch sums, with interesat, shall be securad by this mertgage und bo a lilen
on the premises prilor to any right, title, interest, or claim, in, to, or
upon the proemisos attachiug or accruing subrequent to the lien of this
martgago.

Mortgagor wlll not asslgn, in whole or iIn parkt, the rents, income, or
profits arising from the promiscs, or any loanso thercof, without cthu
prior written consant of Mortgngeo, or ln any other manner Impnir tha
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socurley of thia mortgage for tho payment of the indebtedncess mecured
hereby,

Mortgagor will observe and perform all covenants, conditlons, and
agreemants contained in any managoment agreoment, lcasc or leases now or
hereafter affecting the premises, or any portion theroof, on the part of
Mortgngor to be observed and performed. If Morcgagor shell default in
the porformance of any of the terms, covenanta, conditions, or
obligations imposad upon Mortgagor by any such management agrecwant,
lease or leases, which default would give the manager, lossee or lessecs
the right to terminate or cancel the sald management agreoment, lcuso or
leases or make monctary advances and offset the same againgt future
payments, then, at the option of Mortgagee, the whole of the indebtedness
socurad by this morvtgage, Including all advances and payments by
Mortgagee hereunder, shall become immedintely due, payable and
collaciibe by foreclosure, or otherwisc, wlthout notice or demand.
Mortgugor /will not prepay any managemeut fecs nor accoept any prepayment
of rent or instaliments of vent for more thun one month in sdvance,
wlthout the »rfor writtoen congant of Mortgagee,

Movtgagor, upca croquest, from time vto time, will furnish to Mortgagee a
statament In such seasonable detall as Mortgagee muy request, certified
by Mortgagor, of ali wmanagement agreements and all leasns yrelating to the
premlaes; and, ou demard, Movtgagor will furnilsh to Mortgugee executed
counterparcs of any ard a%l such agreements and leases.

With respect to the sald prem’ses and the operations thereof, Mortgagor
will keep or causc to be kent proper books of record and account in
accordance with generally accerted (or cash basis) accounting principles
conalgtently applied. Mortgagce aball have the right to examine the gald
books of record and account at svih-reasonable times and dintervals as
Mortgagee may aelect, HMorrgagor will Zurnish to the Mortgagee, within
ninety (90) days after the end of each lscal year (or calendar ycar, if
approprilate) of Mortgagor, a stntemenc ok income and surplue of HMortgagor
for such year, in reasonable detail ana-srating In comparatdve form the
figures as of the end of and for the previsva year, and also statements
of income and expense relating to operations of the premises, certified
by Mortgager and by an independent certified (guolic accountant acceptable
to Mortgagee. Mortgagor will also cause Morteigor to furnish to the
Mortgagee monthly opevating statements for the opi:ra:ion of the premisaes,
certified by Mortgagor in such forms as may be accveprable to Mortgagee.
In addition, Mortgagor will furnish to Mortgagee suck interim financial
statements, ag Mortgagee may reaquest, certlfied by Morciagor in such form
as may be acceptable to Mortgagee.

In the event that Mortgngee (u) Crants any extenslon of tiwe for
forbearance with respect to the payment of any Indebtedness secuced by
thia mortgages; {(b) Takes other or additlenal security for the payment
thereof; (c) Waives or falls to exercise any right granted hereiy o
under any note secured hereby; (d) Granta any release, with or wicboue
consideratlion, of the whole or any part of the security held for thi
payment of the indebtedness securced hereby or the release of any persiun
1iable for payment of saild indebtedneus; (e} Amends or modifies in any
respect with the consent of Morrgagor any of the terms and provisions
hiereof or of the note secured hereby (including substitutdion of another
note}; then and in oany such event, auch act or emission to act shall not
ralease Mortgagor, or any co-makers, sureties, or guarantors of this
mortgage or of the note securad hereby, under any covenant of this
mortgage or of the sald note, nor preclude Mortpagee from exercising any
right, power, or privilege herein granted or intended te ba granted in
the event of any other default then made or any aubsequent default and
wilthout in nny wise impalring or affecting the lien or priority of this
mortgage.

Mortgagor will not muke, suffor, or permir, without the written consent
of the Mortgagee firat had and cbtatned, {(a} Any use of the premises for
any purpoce other than that for which the same arc new umed or intended
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to be used; (b) Any alteraclons of tho bulldlugs, lmprovemonts, tixturos,
furnlture, furnlshings, apparatun, machinory, and aqulpmont now or
herealftor vrectod or located upon the suid premleesn; (e) Any purchase or
conddlelonnl sanle, leases or agrecment under which title La reservaed tn the
vandor of any such fixtures, apparvatus, muchinery, oquipment, or personal
proparty to bo placed in or upon uny of the buildings or improvementn on
the suadd promlsns, Mortgagur will execute and deliver, from time teo
tlme, such furthar inntrumants as may be requosted by Mortgageco to
coufirm the liun of this mortgage on any [ixturves, furnlture,
furnishings, property, machipery, nppavatus mul oquipmont described
herein,

If defnult shall be mada in any of the conditlona or covenants heroiln,

or in sald note contalnuad, ov In tho security apgreomont givan heraby in
connoetlon with this trannanctlon uawe addiclonal aeccurity, or othar
agreamsat) given In connection with this transactlon (it boing hereby
agreed thrt on defaule Lo tha paymant of any tax or aasesamont or
innurvance pramlum, or any payment on account thereof, or in the paymunt
of any eosy v oxpengo of litigation, the Mortgngee may pay the same and
all sums seo advancad, with interese at the default rate sot Forth in the
note securad hovabhy, shall dimmedlntely attach as a llen hoveunder and be
payablo on demawd) .’ the whole of aald principal sum and all the accrued
interest thervon zball thereupon at the optlon of the sald Mortgagee and
wilthout notice to“suld Mortgagor (notlee being horeby walved) become and
be forthwich due and jparekle, and ahall choreupon be collectible 1in &
suit at law, or by Lorerlosurn of this wortgage, in the sama manner as 1f
the whole of saild principes sum had boon made payable at the time when
any such default shall oceur sa nforesald. Any fallure tov exorcise sald
option shall not conatdtute 1 welver of the vight to exorcise the same at
any other tlme, It is agreed Chats"defaulr” shall embrace and include
any actfon In bankruptecy, racelvasshilp, or reorganization filed by or
agalnat Mortgagor or any guarantors of-ar pavty liabla on the Nota, or the
cceurrance of any judgment or procacding entered or brought against
Mortgagor by any paeracn affecting the ald premlacs or to foreclose any
lien thercon. The Mortgagor, in came of auch defoault and the continuance
thereof as aforesaid, does hereby authorizecand fully empower the
Mortgapgee to foreclose the suaid premises nccording te the statute in such
case made and provided, and out of the money arising from such sale to
ratain the principal and interest which shall/chen be due on the said
note, all payments due hereunder, the axpenses of sich foraclosure sale,
and a reasonable sum as attorney's feas, and pay the overplus, if any, to
sald Mortgagor. Tha Mortgagec ahall also have an dpuion to sell the
premisaes in parcela or in oune unit,

Walver of Appraisement, Valuation, Redemption. The Mortgagor does
hereby waive, to the full extent it may lawfully do so, the benefit of
all appraisement, valuation, exemptlion, stay, redemption, and extension
statutes, laws or equltles now or hereafter in force and all vighis of
marshaling of assets iu the avent of any sale of the premises, «ny part
thereof or any iInterest therein and any court having jurisdiction ¢tz
foreclose the lien hereof may sell the premises in part or as an
entirety,.

Whenever used in thils Lnatrument, unlesas the context shall otherwise
clearly requlre, the term "Mortgoagor" shall include the legal
representatives, successora and assigns, of Mortgagor, and nll persons
claiming by, through or under Mortgagor; the term "Mortgagee' shall
include the legal representatives, successors and assigns of Mortgagee;
the term 'mote" shuall refer to the promissory note and any other note
evidencing indebtedness hereby seccured; the term "person"” ghall include,
any individual, partnership, joint venture, corporation, trustee, or
unincorporated assoaclatlon; the torm "premises" shall include the real
egtate described hercin, together with all buildings, structures, and
improvements thereon, amnd all furniture, furnishings, fixtures,
machinery, apparatus, equipment, and articles of personal property
referred to herein, and any and all other right, property, or interests
at any time subject to the lien of this mortgage; the singular shall
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Inelude the plural, and the plural, che singular; the gender usad shall
dnclude tho other genders,

ALL of the torms, covenants, vonditions, and agreoments herein sct forth
ashall be binding upon and inure to the bonofit of thwe rospoective
guccesnors and nasigne, of the parties hercto. In the event that any
such provision of thia Mortgagoe conflicts with applicable state ov
faderal law, such conflict shall not affoct the other provisions of thias
Hortgnge which can be gilven offoct wlthout tha conllicting provision, und
to this ond the provislons of this Mortgage are declaroed to he saverablo,
and the Invalidity or parvciol Invalildicy or unonforceablllity of any onae
provision or partlon theroof shall not anffect thu valldity or
anforeecabllicy of the romnining portionn of anld proviston or any other
provisions of this Mortgapu., No delay oun the part of Morcgnpae or any
holder of thoe note socured heruby, In exercislng any right, powar or
privilegoe heroundor, or under sald note, shall opurnte as o wodvaer
tharcof nes shall any singlo or partial exercise of any right, power or
privilegd havoundoer, or undor sald note, preciude other or further
oxorcise rpasesof or tho oxercilse of any other rvight, powor or priviloge,.
The wights snd romedios hevein aspeciflod are cumulative and are not
oxelugivae of aay vights or remodiles which Mortgagoeo or the holder of the
nota would otharwles have,

Upon the commoncemzat or during tho pundeucy of any anctlon to foreclons
this Mortgaga, the ecovrt Jun which such activn 1» brought may appoint o
vracolver of the mortguges premises, and mny aswpowor aald raecelver to
collect tho vents, issues anag, profitas of sald promlsea during the
pendency of such Foreclosuse actlon, and until the conflrmatlion of asale
made under any judgment forecleosing this Mortgage, and may order such
renta, ispues and profits, wheyw so_ collected, to be hold and applied, an
the court shall from time to tlwo direct,

Mortgagee shall be subrogated for Lurthar securdety to the lien, although
roleasad of record, of any and all enzusbrances, or construction or
mechanic lien claima, paild out of the proceeds of thoe loan secured by
this Mortgage or any advances madae by Mottzogee hereunder,

This Movetgaga 1s subordinate to tho lien of “vhet certain above raforred
to Prior Mortgage. Mortgagor roeprasents and wecrants that no default has
occurrad or presently oxlsta undar sald Prilor Moriguge or tha note or any
agreement gsoecurad thareby and that this mortguge ahall not constitute a
default thereunder; Mortgagor covenants and agroes Ze-falthfully perform
all obligntions of said Prior Mortgage and the note o ather agreement
securad thereby; dMorvtgagor agrees thuat 1t will not entor into any
amendmant, oxtenailon ov modiflication of sald Prior Mortghge or the note
or any other agreement socured thereby without the prior yiitten consent
of Mortgagee; and Mortgagor further agrees ve furnish Mortgageo, promptly
aftar receipt, coplen of all notilces of default or delinquency ricelved
by Mortgagor Lvom the holder of wald Prlor Mortgage. Mortgagor further
agreca that a default In any of the verms and conditions of satd Orilor
Mortgage, or the note, or any other agreement sccured thereby, or fn the
terms and provislons of thia paragraph, shall at the option of Mortgroee
conatitute A dafault under this mortgage and the note secured by thisn
mortgage, In the avent of any such default in any of the terms and
conditions of sald Prior dortgage or the note or any other agreement
secured thereby, Mortgagoe may in lte discretion and at 1ts scle option
cure such default and any sums incurred or expended relative thereto by
Morigagee shall become lmmediately due and payable and shall be seccured
by the Llen of this mortgagn with interest ac the default rate of
Interast provided for in the note which 18 secured by this mortgoge.

Mortguagor further agreea that L1f default rhall be made dn any of the
conditions or covenants lierein or in the note securcd hereby centained,
the whole of the princlpal sum and all the acecrued interest thercon
socured by the saild Prior Mortgnge shall thereupon at the option of the
holder of the Prior Mortgage become and be forthwith due and payable and
collectable in the same manner as 1f the whole of said principal sum had
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been made payable st the time when any such default shall occur as
aforesaid.

PROVIDED, NEVERTHELESS, that 1f Mortgagor shall pay to Mortgagee the
aald sums of money daacribed In the note secured hereby and the intorest
thereon, in the manner and at the timas mentioned In sgafd note, and any and
all other sums which may become payable by Mortguagor hereunder, and shall
fully keep und perform Lhe torms, covenants, conditions, and sgrcecemants hereof
by Mertgugor to be kapt and periormed, then thls mortgage and the estate
heroby granted shall ccase, determine, and be vold, and aantd mortgnge shall
thereupon bes releasced by the Mortgngea at the cost and axpoennoes of Mortgagor

(all claimg for mtatutory penaltlies, In cane of Mortgapeo's fallure to
reloase, being heroby wailved.)

IN WITNESS WHEREDYK, the said Mortgagor has cnused these presents to
be duly oxecuted and delivered the day and year first above written.

HOFFMAN NORTHWLST,
A Wisconsin limlted partnership

By Wd‘(&&—\h

Bavid M, Lowe, its genural partady

STATE OF WISCONSIN )
) an.
COUNTY OF MILWAUKELR )

A ot
Parsonally came holore mae, thic /QS*-dﬂy of Decombor, 1986, the
above named David M, Lowe, to ma known (o b= the genoral partney of Heof Fman
Northwest, & limltod partnership and perscn wio oxocuted the foroegoing

Inatrumant and acknowledgod the same as such gonaral partner and as the act of
naid partnerahip.

Uige ol

—

r""-‘-
e B N /{"., 2 //. M "‘_'~.,\,’--y......_.....~.5
dun J. Poohlfiani 7 Notary Public
State of WlaconsTn

My commiapion ls paramanent,

This instrumant was drafeed Ly John J.

Poohlmann on belhinlf of Firoe Wlaconsin
National Dank of ¥Milwaukeo,

RETURN TO:

John Jd. Poehlmann

Luw Department

First Wisconasin National Bank of Milwaukee
777 Bast Wisconsin Avenue

Milwaukoe, Wisconein 53202
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